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THE FINANCIAL SITUATION. 


The occurrence this week which has been most 
serious in its influence on large business interests has 
been the passage by the House of Representatives of 
the Anti-Option Bill. Upsetting things seems to be 
‘the remedy now-a-days for poverty and every low con- 
dition of profits. Cuiton, for instance, the past year 
has sold so as to net a large portion of planters a loss. 
The real cause of course is evident—several large 
crops, the last so large as to be a surprise to every one, 
have given the world more of the raw material than it 
can use. Another twelve months, with the smaller 
yield promised and an increased consumption the 
result of low prices, will most likely restore the situa- 
tion. But that is nature’s method and too slow, if a 
speedier remedy can be found. As a people we have 
grown into the belief that Washington has a quick and 
positive cure for every commercial and financial ill, 
and that a little statute is the tool which will do the 
work. This idea is we think a legacy of the war. Be 
that as it may, it exists, and Congressmen use it to show 
their constituents how industrious and attentive to 
their interests they have been—it helps re-election. 
So it happens that some department of business is kept 
in a tremor almost incessantly while our legislative 
bodies are in session. In this case low prices, not being 
caused on the farm nor at the loom, are attributed by 
the less enlightened planters to the machinery which is 
operating between the two in transferring the cotton 
from the producer to the spinner. Out of this series 
of agencies the market is the most conspicuous and 
mysterious object to a casual observer. He sees, if he 
goes on our Exchanges, prices bobbing about without 
any law or sense, so far as he can discover, and easily 
concludes that operators there make prices to suit their 
own speculative ends. 

We heard a good conservative man say this week that 
the commercial world would be better off to-day if all 
our modern agencies were put out of existence, and we 
were living without steam cars, and steamships, and 
cables and telegraphs. Fortunately, to legislate them 
out of existence is too big a job for even our Congress 
to attempt, or no doubt it would be tried by some of 
the more venturesome. Those agencies, however, have 
come to stay, and what is more to the purpose, they 
cannot be ignored in any of our calculations; they 
have, too, created an imperative need for new methods 
of business, and out of this has grown the great 
commercial Exchanges, which are typical of the times, 
and the sales of *‘ futures” as they are called—merely 
@ development of the quicker thought and act required 
by this quickened commercial life. Now if Congress 
proposes to interdict these latter, it is simply lopping 
off the branches from this vast growth of which steam 
and electricity are the roots. Doing that, all can see, 
is a wild sort of experiment, the effect of which no one 
‘can measure or determine with accuracy ; but we may 
be sure that it will cause confusion in values, and con- 








fusion always means loss to the producer and to the 
legitimate trader, but gain to the destructionists (bears) 
who of all things delight most in any condition which 
borders on chaos. We feel very certain that the Senate 
will not consent to be a party to this random leap in 
the dark. 

Another incident of the week, one which has occga- 
sioned some discussion in banking circles, has been the 
designation by the Superintendent of the State Bank. 
ing Department of certain State banks and trust com- 
panies as depositaries of the lawful money reserve of 
State institutions. This action is taken under a new 
provision of the Banking law passed by the last Legis. 
lature. It seems that section 44 of the aot 
provides that every State bank and individual 
banker in New York and_ Brooklyn shall at 
all times have on hand a “lawful money re 
serve” to the umount of 1d per cent of its deposits 
and all outside of the cities named a reserve to the 
amount of 10 per cent of deposits ; it is further pro- 
vided that one-half of this required reserve may con- 
sist of money on deposit subject to call with any of the 
banks or trust companies approved by the Superintend- 
ent as depositaries. These changes in the law are in 
the right direction, but are not radical enough to be of 
any importance to the institutions named. According 
to the last report made public (March 19) of the 
State banks it seems that the New York 
city associations held of lawful reserve (using the 
same items which the Comptroller of the national banks 
uses) about 27 7-10 per cent of their deposits and those 
outside of this city held in their own custody 10 per 
cent of the deposits. This indicates that these institu- 
tions have all along been carrying more than the amount 
now required, so that the law would appear to en- 
courage running on a narrower rather than as wide a 
margin as heretofore. As the Brooklyn banks clear 
through New York city institutions they are of course 
already subject to the rules established by the New 
York Clearing House Association. This law, however, 
must to an extent tend to change deposits in this city 
(kept here by the State banks outside of New York) 
from national to State organizations, for otherwise 
they cannot be counted as reserve. 

There is no change to note in the market for call 
money this week. The supply continues abundant 
with loans at 1 and at 1} per cent, averaging 14. Re- 
newals are made at 14 per cent, and banks and trust 
companies quote 14 to 2 per cent as the minimum. 
On time the offerings of money are liberal and lenders 
seek borrowers through brokers; the demand is only 
fair; rates on good mixed collateral are 2 per cent for 
thirty to sixty days, 24 per cent for nizety days to 
four months, and 3 per cent for five months to the end 
of the year. In commercial paper a very large business 
is done and yet there is not enough first-class paper to 
meet the inquiry ; the demand is not confined to the city, 
but buyers are in the market from Boston and other 
Eastern points and choice names are quickly taken; 
rates are 2} to 3 per cent for sixty to ninety day en 
dorsed bills receivable; 3} to 4 per cent for four 
months commission house names; and 4 to 5 per ceat 
for good single names having from four to six months 
torun. Last week’s bank return showed that five of 
the larger banks held $7,997,300 surplus out of $23,- 
679,750 reported by all the institutions. 

The feature in the European markets this week has 
been the suspension on Wednesday of the New Oriental 
Bank of London, with liabilities of £7,250,000 and 6 
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paid-up capital of £600,000. The bank was a reorgani- 
tion in 1884 of the old Oriental Bank of London, and 
it is stated that its credit has never been very high. 
It had branches all over the East, and the failure is 
said to have been caused by the fall in silver and conse- 
quent derangement of Eastern exchanges, by the liqui- 
dation of the Gatling Gun Company, and by losses sus- 
tained in Mauritius. The bank made application to the 
Bank of England for assistance, but aid was refused 
and suspension followed. The failure is said by cable 
to have caused an unsettled feeling, but it does not 
seem to have affected the discount rates, for sixty to 
ninety day bank bills in London were yesterday 
reported at $ of 1 percent. At Paris the open market 
gate is 1 per cent, and at Berlin and Frankfort it is 13 
percent. The Bank of England reports a gain of £181,- 
000 bullion during the week. This, as we are advised by 
special cable to us, was due to the receipt of £512,000 
from Australia, ‘‘ bought,” etc., and to the shipment of 
£331,000 to the interior of Great Britain. The Bank 
of France shows an increase of £307,000 gold, and 
since the last report the Bank of Germany hag gained 
about £183,000 of this metal. 

Foreign exchange has been dull and firm this week 
(with the exception of Thursday, when the market 
was easier for a time) in consequence, it is said, of a 
scarcity of bills and selling of stocks by the arbitrage 
houses for European account, which appeared to be 
quite general on Wednesday, a result, it was reported, 
of the news of the embarrassment of the New Orien- 
tal Bank. On Monday the rates were unaltered com- 
pared with the previous Friday, Brown Bros. posting 
4874 for long and 4 89 for short, and all the other 
drawers maintaining 4 88 for sixty day and 4 89 for 
‘sight. There was no change until Tuesday, when 
Brown Bros. advanced long to 488 and short to 
4893, and on the following day the Bank of 
Montreal moved the short rate to 4.894. The market 
closed firm yesterday at 488 for sixty-day and 4 89to 4894 
for sight. Rates for actual business were 4 87} to 4 874 
for long ; 4 88} to 4 884 for short ; 4 884 to 4 883 for 
cable transfers; 4 864 to 4 86% for prime and 4 86 to 
4 864 for documentary commercial bills. Gold to 
the amount of $900,000 was sent to Europe on 
Thursday by Heidelbach, Ickelheimer & Oo. and 
the engagements for the steamer sailing to-day are 
$750,000. 

The acquisition by the Illinois Central of the Louis- 
ville New Orleans & Texas will evidently prove a de- 
sirable event. The New Orleans & Texas—or Mississippi 
Valiey road as it is generally called in the South—runs 
‘through one of the most fertile sections in the country. 
The section from Memphis to Vicksburg, comprising 
the Yazoo Delta, is particularly rich, and embraces cot-: 
ton land of a very superior kind and yielding a high 
average product per acre. The system extends from 
Memphis all the way to New Orleans, and with the 
branches embraces roughly 800 miles of road. Thus it 
‘ought to prove a valuable feeder and tributary. 
The Illinois Central has its own line to New 
‘Orleans as ig known, but this lies further to the 
east, and hence does not drain the same dis- 
‘tricts as the Mississippi Valley road. Acquisition of 
that road will give the Illinois Central another fork 
‘extending north from New Orleans and closely hugging 
the Mississippi River above Natchez, while the line 
Which the Central now has may be said to extend to- 
Wards the interior of the State. The road is stated to 


possess good terminals. In the circular which the 
Illinois Central managers have issued to the stock- 
holders, asking their assent to the proposed purchase, 
it is pointed out that although the main line of the 
Louisville New Orleans & Texas from Memphis to New 
Orleans is 56 miles longer than the route of the Central 
and lies so far distant from it as not to affect local 
rates in Mississippi, the exceptionally low grades of the 
New Orleans & Texas enable it to run freight trains of 
50 cars over the greater part of its line and to give 
nearly as quick a passenger service between Mem- 
phis and New Orleans as the line of the Central. 
Moreover, we are told that already the New Orleans 
& Texas carries into New Orleans a larger tonnage of 
cotton and of grain than is carried by the I|linois Cen- 
tral. Its business has developed very fast during the 
last two or three years, and in the twelve months end- 
ing June 30 1891 gross earaings reached $3,716,429, 

and net earnings $1,059,912. The securities of the 
road consist of $16,132,000 of first mortgage bonds, 
$9,104,000 of cumulative second mortgage income 
bonds, and $10,000,000 of income land mortgage bonds, 
making $35,236,000 together, besides which there is 
$5,000,000 of stock. The Illinois Central has the 
option of buying these securities by paying $5,000,000 

in cash and $20,000,000 (out of a total issue of $25,- 

000,000) in Illinois Central 4 per cent bonds. The 
interest on the $20,000,000 4s would be $800,000 per 
annum, and figuring 5 per cent on the $5,000,000 cash 
paid, the total yearly rental would be $1,050,000. Net 
earnings of the New Orleans & Texas in 1891 
we have seen were $1,059,912, so that even on that 
basis there would be no loss, while doubtless some 

saving in expenses will be effected by the joiut opera- 
tion of the two roads, and at the same time we may 

assume the traffic position of the Iilinois Central will 

be materially strengthened. 

The report on the condition of the country’s crops, 
issued yesterday afternoon by the Department of Agri- 
culture at Washington, shows results about as expected. 
By that we mean that in the case of winter wheat, 
which is the only crop regarding whose outlook it is 
possible to speak with any definiteness at this stage of 
the season, the prospects are on the whole quite satis- 
factory—below the exceptional and extraordinary crop 
of 1891 of course, but nevertheless such as to insure a 
pretty good crop. Last year the condition in June was 
reported 96°6. This year the general average for the 
whole country is given as 88-3. A month ago the aver- 
age was stated as 84, showing that there has been a 
substantial advance in the interval, notwithstanding the 
floods and rains. The Department says slight advances 
are noted in the Middle States and quite generally iu the 
Southern and Central Western States, while in a few of 
the States the improvement has been very decided, more 
particularly in Ohioand Kansas. Of course in all the lead- 
ing producing States the averages are much below those 
of June last year,which however were, as already stated, 
exceptionally high. Ohio, Indiana, and Missouri 
then stood at 99, Illinois and Oregon at 98, California 
97, and Michigan 90. Now the average for Ohio is 
stated 84, for Indiana 87, for Illinois 86, for Michigan 
86, for Kansas 87, for Missouri 75, for California 98, 
and for Oregon 98. The following furnishes a compar- 
ison of the condition figures for a series of years, and 
also gives a comparison of the acreage in the different 
States. It will be observed that while the general 





average of condition for winter wheat. now is 88°3, two 
years ago in June it was only 78. 
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TORAS.. -20.0-004 vee 93) 573) O| 536) 67) S11) 88 601) 85, B72 | Pot.this week|138,051,368/88,915,133 226,066,501 |122,124,770)89,727,001 211,851,771 
Other winter........ .-| 8.835) ..| 3.495) ..| 3.205) ..| 8,497 & 3,574 | Tot. prev. w’k|137.172,334|88,663,717 225,836,051'120,602,596189,656,000 210,257,806. 
TOT. winter WHEAT 88°3/26,555| 9-|/26,581| 78/23,520| ¥3)25,385| 73/2F.951 
Tor. spring WHEAT 9.°3, 13,375) 93/13,335] 9112.56 | 93/1:2,739) 93) 13,885 
Total all..... ..../89°6 39.830) 95/39,916| ..'36,087|_..)38.124 37,336 
Per cent of inc. or} ery 
ee ot a Fee Es | a THE INTERNATIONAL MONETARY 

















t# Three ciphers (,000) omitted from acreage figures. 

The exhibit regarding spring wheat possesses especial 
interest in view of the supposed backwardness of the 
situation in the spring-wheat States because of the un- 
favorable weather. The Bureau makes the general 
average 92°3 against 92°6 last year. In Iowa the con- 
dition is 93 against 95; in Minnesota 90, against 89; 
and in South Dakota 92, against 96 for North and 
South Dakota combined in 1891. In acreage, it will 
be seen, an increase over last year of a fraction of a per 
cent is reported in the spring-wheat area, and a de- 
crease of a fraction of a per cent in the winter-wheat 
area, leaving the total acreage in wheat substantially 
unchanged from last year. In oats and rye the changes 
in acreage” are also very small in the aggregate; in 
barley an increase of 2°3 per cent is reported. 
The condition of oats is 88°5, against 85 last year; 
of rye 91 against 95-4; and of barley 92-1 against 
90°3. Regarding cotton, we would refer the reader 
to our Acreage Report given to-day in subsequent 
columns. The Agricultural Department estimates the 
decrease in acreage 164 per cent, and puts the con- 
dition of the plant at 85°9 against 85°7-in June 1891. 

The stock market has continued depressed this week, 
and the tendency of prices on the whole has been down- 
ward. Burlington & Quincy and Rock Island have 
been attacked on rumors of unfavorable prospects re- 
garding corn, and the anthracite coal stocks have been 
pressed for sale because of a feeling of uncertainty re- 
garding the outcome of the various suits against the 
Reading combination. Some further shipments of 
gold, combined with a number of unfavorable reports 
of net earnings, a large bank failure in England, and 
foreign selling of our securities, all operated to depress 
the market. In the latter part of the week, under the 
covering of short contracts, the market showed a 
stronger tone, but yesterday morning further weakness 
in the stocks of the corn-carrying roads developed. St. 
Paul has been an exception to the decline in the granger 
stocks, and the Northern Pacific shares have also been 
strong features. New York & New England advanced 
yesterday on reports of a.traffic arrangement with the 
Reading. 

The following statemen‘, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 























Week Ending June 10, 1892, Received by | Shipped by | Net Interior 
N.Y. Banks.|N.Y.Banks.| Mevement. 
Cu y $3,441,000| $1,805,000|/Gain.$1,636,006 
@old. 425,000 800,000|Gaim. 125,000 
Total gold and legal tenders....| $3,866,000) $2,105,000'Gain,$1,761,009 

















CONFERENCE. 


We expressed the opinion last week, and it seemed 
to us we made its truth clear, that no good result could 
come out of the proposed International Silver Confer- 
ence. Failure we deemed was inevitable, because the 
chance of any beneficial outcome was excluded so long 
as the law for buying bullion, which was hurrying us 
towards a silver standard, remained on our statute 
books ; with such a cause of currency disturbance con- 
tinued in active operation and with the conditions re- 
sulting already so threatening, Europe could not fail 
to look upon us as petitioners in a bad fix seeking help. 
Nations, unfortunately for our success, do not happen to 
be eleemosynary organizations. 

This is the very same thought which we have often 
urged before, that so long as the United States con- 
tinued its crazy policy coining and purchasing silver, 
any attempt to gain the co-operation of Europe in a 
bi-metalic agreement would of necessity be a failure. 
That has been the view we have entertained and 
expressed ever since the first international convention 
completed its labors; it was the view we expressed 
when the second convention was called, and it has been 
the view we have often expressed since, at almost every 
public suggestion of another attempt in the same direc§ 
tion. We do not recall this circumstance because we 
claim any special property in the idea, nor do we think 
we showed any special wit in being conscious of the 
sound sense that view contained. The conclusion 
seemed so obvious, and the position which such 
endeavors required the United States to assume before 
Europe appeared to us so humiliating, that we always 
expressed ourselves without hesitancy or reserve. 

We notice, however, that the New York Commercial 
Bulletin of Monday has taken us in hand for our opin- 
ion of last Saturday, and has criticized us with no little 
zeal, omitting even to observe its usual courtesy. We 
mention this omission not at all on account of ourselves 
but out of regard for the Bulletin and its respected 
editor. As to the statements of fact the criticism con- 
tains, we cannot observe that they weaken our position 
in any particular. Indeed the editor starts off with 
a remark which to us looks like “giving away” the whole 
case. There “is no possible way of staying the depre- 
ciation of silver except through international free coln- 
age,” he says, and yet the United States only asks that 
this ‘convention of the Powers” be “held for the pur- 
pose of conferring as to what measures, if any, can be 
taken ¢o increase the use of silver in the currency s8y8- 
tems of nations.” 
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We would like to inquire if any one thinks the “ pur- 

ose” stated covers or will ever end in bi-metalism ? 
‘Certainly our American readers can answer that ques- 
tion after the experience our own Government has had. 
In 1878 we increased the use of silver about 24 million 
ounces a year, and were told in most positive language that 
our action would restore bi-metalism. Did it have the 
least influence in that direction? The benefit of 
the law was hardly discernible in the price at which 
bullion subsequently ruled in the markets of the 
world; as an agency even for arresting the decline, 
our increased use was not only a blunder but a 
failure. Again in 1890 we acted on the same theory, 
increasing the use of silver from 24 million ounces up 
to 54 million ounces, making our consumption in 1891 
(that is, including the amount we took off the market 
and the amount used in the arts according to the 
Mint report), 61,764,054 ounces, although we only 
produced 58,330,000 ounces. What has been the result ? 
During past months, as we all know, silver has been 
ruling a good many points lower than it ever reached 
before this extra use began. With such experiences, 
the public certainly cannot need any further facts to 
prove the absolute impracticability of reaching bi-met- 
alism on the line of that “‘ proposal.” Increased use is 
only a temporary expedient, affording simply the 
chance of another speculation. The essential element 
of bimetalism—which is a fixed ratio of value estab- 
lished by commercial nations at which silver and gold 
are interchangeable—is wholly wanting in such an 
arrangement. 

We should not speak of this feature of the invitation 
were it not that some of the leading nations of Europe 
appear to be emphasizing it by using the words as the 
basis of their acceptance, while others are taking ad- 
vantage of the same form of expression to explain that 
their consents are meaningless. In other words Europe 
is repudiating and shutting out every interpretation 
which might by any construction of the assents given 
be taken as in the least favorable to bi-metalism. Mr. 
Goschen’s was the first response sent in; at least it was 
as we believe the first of which the contents were made 
public. He is reported to have said that Great Britain 
“had committed itself to nothing;”’ all he had con- 
sented to was to consider ‘‘ by what means, if any, 
“the use of silver could be increased.” Of course 
we may suppose Mr. Goschen had in mind his speech at 
Merchant Taylor’s, and to the trifling addition to the 
use of silver he then suggested. But what has that 
proposal to do with bi-metalism ? We consider that the 
influence of the suggestion then made if it should 
be carried out would work much more harm to silver 
than taking no action. An expedient of the nature 
suggested might help speculators, but no one else. H 
might, too, encourage the less enlightened in the 
United States to think it gave promise of something 
more, and thus lead to further foolish action here. All 
any one can say positively is that it would not aid bi- 
metalism in the least. The position of France and Ger- 
many we set out very fully last week; no one will be 
able, from the utterances by their representatives which 
we then published so much at length, to extract a hope 
of the co-operation of either in securing the rehabilita- 
tion of silver. 





The three nations we have just named are the im- 
portant ones so far as the question we are discussing is 
Concerned. Without the signatures of these three’ 
Powers we cannot think that the Bulletin would 
expect to re-instate silver ; and certainly its hope would 





diminish as any one or more of the three might with- 
hold its co-operation. And yet we find the representa- 
tives of each asserting in substance that his Government 
has no intention of being a party to any such arrange- 
ment as bi-metalism. The only other important Powers 
are Austro-Hungary, Belgium and Italy. As we write 
we do not remember having seen anything from either 
Italy or Austro-Hungary disclosing the contents of their 
answers. Since, however, the conference was called, the 
governments of Austria and Hungary have laid bills 
before the Austrian Reichsrath and the Hungarian 
Reichstag, which bills together make up a scheme for 
the ultimate establishment of a gold standard. These 
bills were introduced on or about the 15th of May and 
this action most certainly does not indicate any inten- 
tion of co-operating with the United States in its effort 
to secure a double standard. Belgium’s assent was 
brought up in the Chamber of Representatives at 
Brussels, May 20th, by a deputy, who advised the 
Government to advocate gold monometalism. M. 
Beernaert, Minister of Finance, in replying, was quite 
guarded in his expressions, but he said “that the 
‘* delegates would not be bound by the conference.” 

We would ask, is it not a fair conclusion from these 
facts—even if there was no principle involved which 
inclined us to the same judgment—that nothing of 
any benefit can be anticipated to the cause of bi-metal- 
ism from the coming conference? We see no chance 
for two opinions on this point in the light of such 
utterances as we have given. It is well enough to add 
that we seem to be confirmed in our interpretation of 
these answers by the New York 7ridwne’s well-posted 
London correspondent. In that paper of May 22, 
under date of May 21, he cables as follows: ‘‘ Reports 
from Continental capitals offer no more encouragement 
to the silver ring in America than those from London. 
The acceptances of President Harrison’s invitation to 
an international conference are everywhere said to mean 
nothing. Germany, Austria, and other powers would 
prefer no conference.” 








THE ROCK ISLAND REPORT. 


The Rock Island report will undoubtedly receive 
very close attention. The reasons are many and ob- 
vious, and need not here be rehearsed. Fortunately 
the report not only gives full information regarding 
the financial condition of the company and the year’s 
fiscal results, but also contains extensive traffic data 
and statements which when carefully analyzed and con- 
trasted with corresponding facts for other years enable 
one to follow very closely the course of the road’s busi- 
ness, to note the changes in the same, and to determine 
how far and in what particular these changes are in 
accord with popular notions and the known conditions 
regarding the agricultural and financial situation. It 
happens that such a study of the report this time 
reveals a number of interesting features. 

As was to be expected—and, indeed, as the monthly 
reports from month to month had made evident—both 
gross and net receipts show improvement over the re- 
sults for the year preceding. Nor is the improvement 
inconsiderable in amount, reaching as it does nearly 14 
million dollars in the gross ($1,216,442) and close to 
half a million dollars in the net ($483,180). But con- 
sidering the sharp contrast which existed between the 
conditions prevailing in the late year and those of the 
year preceding—the one covering ,a, period of large 
crops and the other a period of short crops—it may be 

































































€ 942 


THE CHRONICLE 





[Vou LIV 








that the improvement has not been as decided as had 
been looked for by those especially sanguine. It is a 
fact, too, that when we take the ratio rather than the 
amount of improvement the addition proves to be of 
quite moderate proportions. Thus the $1,216,442 in- 
crease in gross represents an addition of only 6°96 per 
cent; the $483,180 increase in net an addition of 9°55 per 
cent; in both cases this is on totals for 1890-91 which 
were smaller than those of the year preceding (1889-90). 
When we come to look into the source or sources of 
the gain in receipts, we meet our first surprise in the 
fact that a large part of the gain is found to have 
occurred in the passenger earnings. Many no doubt 
have thought that an increased tonnage in agricultural 
products, as aresult of the excellent harvests raised, 
was mainly responsible for the enlarged gross receipts. 
But out of the total gain of $1,216,442 no less than 
$453,867 came from the passenger department. An 
addition of this kind in the passenger receipts must be 
regarded as especially encouraging, for while of course 
good or bad crops always have some effect on passenger 
travel, on the whole the gains in that department 
reflect general growth and development, which is the 
best kind of growth, being the most permanent and 
also usually the most stable. In the total number of 
passengers carried there was an increase over the year 
preceding of no less than 646,137, or 13°44 per cent ; 
and the increase was almost evenly distributed between 
the passenger movement in the two directions, east and 
west. In the number of passengers carried one mile 
the increase was 10,272,176, or only 4°92 per cent, 
which indicates that the gain has been chiefly in local 
or short-distance travel, and corroboration is found in 
the diminution in the average distance traveled by each 
passenger from 43 miles in 1890-91 to only 40 miles in 
the late year. The local travel yields better rates, and 
hence the average per passenger per mile (on the entire 
passenger traffic) has increased slightly—from 2-198 
cents to 2°298 cents. As showing further how prom- 
inent local travel has been in the increase, we notice 
that of the $453,867 total gain in passenger earnings, 
only $139,116 is reported to have been in the revenues 
on traffic from connecting lines, but $314,751 in the 
revenues from business originating on the eompany’s 
own lines. It is worth noting, too, as indicating the 
steady growth in the passenger business from year to 
year, that though in the passenger movement one mile 
the increase in the late year (for reasons stated) was 
not quite 5 per cent, yet this movement has shown an 
uninterrupted gain in each and every year since 1884- 
85—in periods of bad crops as well as good crops—it 
being understood of course that the extent of road now 
operated is much larger than it was a few years back. 
In the freight earnings the increase as compared with 
the year preceding has been $775,791, or only 6°74 per 
cent. In this case, however, as in the case of the in- 
crease in passenger earnings, a favorable feature is the 
large increase in the earnings of local freight, which 
are reported as showing an addition over 1890-91 of 
$647,252, or 11°07 per cent, whereas the through 
freight shows an addition of only $128,539, or but 2°15 
percent. The average rate received on the freight 
traffic was somewhat better than in the year preceding, 
and yet continues low, being only slightly in excess of 
a cent per ton per mile (1°05) on the entire tonnage of 
the system, local and through. In actual tons moved 
the increase was as much as 796,503 tons, or 13°27 per 
cent, but in the tonnage movement one mile the in- 
crease was barely 3 per cent. Here again, therefore, we 


——-.. 


see illustrated how prominent has been the expansion 
in way or short-distance freight. 

If before the appearance of the report any one had 
been asked how the increase of 796,503 tons in the 
freight traffic of the road was made up, he would 
doubtless have replied without much hesitation that jt 
was made up very largely of a gain in the grain ton. 
nage. But the statistics tell a different story, and 
here again they reveal unexpected results. In contin. 
uation of our analysis of the company’s traffic for pre. 
vious years, we have carefully compiled from the re. 
port before us the figures for the late year to show the 
amounts of all the leading kinds of freight carried, 
and hence are able to make comparisons on such items 
with the years preceding. We find that there has been 
a decided and very noteworthy increase in the tonnage 
of wheat, the road having carried 297,250 tons in 1891- 
92, against only 133,997 tons in 1890-91, which reflects 
the effects of last year’s enormous wheat crop. But 
this gain in wheat, with a gain of 10,471 tons 
in flour, represents practically the whole of the 
increase in the grain tonnage. There was also an 
increase in corn, but it is suprisingly small considering 
the difference in the size of the corn crops in the two 
years and the great falling off which had occurred in 
that item of Rock Island’s traffic in 1890-91. The 
increase for the late year is not quite 30,000 tons, 
whereas the loss in the year preceding was about 380,- 
000 tons. Jn other words, while the road carried 573,- 
000 tons of corn in 1891-92 and only 543,000 tons in 
1890-91, in 1889-90 its tonnage in that cereal was as 
much as 923,000 tons. Going one step further, we 
discover that not only has the road recovered but a 
small portion of the previous year’s loss in corn, 
but it actually carried less oats than in 1890-91, 
less barley, less mill stuffs and less hay. In the case 
of the live stock and provisions freight, the result is 
muchthesame. The road carried 287,189 tons of cattle 
in 1891-92 against 284,435 tons in 1890-91, but only 
183,058 tons of hogs against 218,034 tons, and but 
34,131 tons of beef and pork against 52,460 tons. 

Summing up the situation then, it appears that 
taking wheat, corn, oats, barley, flour, mill stuffs, hay, 
cattle, hogs, beef and pork, which represent the 
principal items of agricultural tonnage, the gain over 
the year preceding has been not quite 124,000 tons, 
whereas the increase in total tonnage of all kinds has 
been over 796,000 tons, thus establishing very concla- 
sively that only a very small part of the total increase 
has been in these classes of freight, which in the 
absence of this analysis it would be assumed had fur- 
nished the bulk of the whole. 























| 1891-2. , 1890-1. | 1889-90. | 1888-9. 1887-8, 1886-7. 1885-6. 
Mainly Eustw’ d.| Tons. | Tons. Tons. | Tons, Tons. Tons. Tone. 
Wheat 207,250 133,997 100,512, 88,460 100,731) 117,465 74, 5 
Corn 543 ‘214 923:005 430/852) 369186, 299,698 393,14 
Oats. 323,008) 257,298 239/937) 231,628, 171,542) 189, 
Barle 74 987 58,118 46,256, 40,729, 39,820 _34, ig 
Flour 97, 88.526 77'766| 68.929 109,015 142.4 
Mill stu 66, 235 35| 42673 43.621) 34.665! 32,231) 30,5 
fay. 76,705, 76,874, 78,670 66,340 38,854 42,500 
Cattle A 281/435! 296,002) 177,422, 162,004) 122,056 131, 
Hogs 3058 218,034) 164,266 1181047 137,024, 166,109 155.6 
Beef and pork.. $4,131 52,460, 34,061 22,357 21,515| 33,261 168 
Sand and py 161,665 136,076 121,067, 98,256) 130,040, 194,816 1 4 
59.087) 177,030 142598 101.037 83,304, _ 68,989, _ 2 es 
=| 267,562) 225,986) 305,659 233'417, 185,975) 115,226 101,798 
Ore. & bullion.. 40,025) 57,789, 66,586 210, 206) 68,659, 52,737, 29; 
} | | 
Mainly Westw’d.| | | | cial . 
Merchandise | 696,151) ,623,963) 557,764) 495,122) 612,372) 467,726 420.3 
Lumber,lath,&ec.| 561,347) 445,542) 462,172 a2 23. 319) 482,695 397,566 57 221 
nme & cement. +} 95.764' 76,085 74,818 609 66, =3 64,024 705,208 
Coal and coke... /1,565,587 39,982 1, th ‘774 1, 02 9) 803,190 708 a9 
Tron (all kinds)..| 214,007 “ x 266,029 328, 07 290,209 4683 
Raliroed ties....| 94,019 5.78 87,445 148.177 99,126 PT'go8 
+Ag’c’limplm’ts.| 102,423 . 63,836 65,365, 59,448 Sasa 
Sugar and syrup} 75, 149 71, 52,248 47,024) 43,57 ; 36.129 
ieanseios bonmis 55, 097, «46,739 65,975 45,814) 60,510 eyo 46,657 
Ti nsnrietsecncass 86,417; 79,685, 63,760 47,815, 39,237) 4 1,85 31'809 
ee $7,134; 40,735! 31,127, 35,369) 41,881 SEO? 30158 
Drain tiles, &c..| 34,630 _ $22,609 §32,530 18,991 _ 18,851 26,78 , 





6,796, 671 6.01 000,168 6,025,835 5, 008, 810 4, 1,970, 496, 


+Grand total... 


1,180,109) 3, 873,008 
064,180,109) 9° 





+ Including vehicles and machinery. { Including all other items. 
§In this year the preponderating amount moved “eastward. 
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The agricultural tonnage moves chiefly eastward. 
In the table given above we have furnished 
comparisons for aseries of years on all the lead- 


‘ing items of the company’s freight, both those moving 


eastward and those moving westward. It should be 
understood that for the last three years the figures 
cover the entire Rock Island system, the lines west as 
well as those east of the Missouri; for the years pre- 
ceding the results relate to the system as it existed 
before the building of the trans- Missouri lines. 

It needs but a glance at this table to show what have 
been the principal sources of the year’s gain in the 
freight traffic. The gain is found in the main in arti- 
cles which reflect the growth and development of the 
sections traversed by the company’s lines, and in fact the 
growth and development of the whole West, with the 
increase of population and the expansion of business 
activity in all branches of trade and industry. Thus 
the road carried 1,565,587 tons of coal and coke in the 
late year,against only 1,328,852 tons in 1890-91, being an 
increase in this one item alone of 237,000 tons, or nearly 
double the increase in the tonnage of grain and agricul- 
tural products and 64,000 tons in excess of the increase 


in wheat by itself. Various other items reflect the | 


same tendency; of lumber, lath and shingles the road 
carried 561,347 tons, against only 445,542 tons; of 
brick 259,087 tons, against 177,030 tons; of stone 
267,562 tons, against 225,986 tons; of sand and gravel 
161,665 tons, against 136,076 tons; of lime and cement 
95,764 tons, against 76,085 tons; of merchandise 696, - 
151 tons, against 623,963 tons. 

These are all articles whose growth is connected 
more or less intimately with the general growth of the 
Western country. Of course in the late year it is 
fair to assume this growth was stimulated by the good 
crops raised. Still, the important point is that only a 
small part of the total increase in freight ton- 
nage of all kinds has been directly in grain and agri- 
cultural products, leaving consequently less room for a 
falling off in that class of tonnage the current year in 
the event of less favorable crops. The one item of 
agricultural tonnage showing a heavy increase we have 
seen was wheat ; the increase in that case, no doubt, 
followed chiefly from the excellent winter-wheat crop 
produced last year in Kansas, in which State about 
one-third of the Rock Island’s mileage is located. 
And as bearing on the prospects of winter wheat there 
the present season, it is proper to say that at the 
moment the advices from Kansas regarding wheat 
are very flattering indeed. In reference to corn, 
it is of course too early to know anything with 
relation to the outlook, but if the small increase 
in Rock Island’s tonnage of that cereal in the late year 
indicates that a considerable surplus from the 1891 crop 
remains in reserve, unmarketed, then a good crop the 
present season would most assuredly tend to bring out 
such surplus, and give the Rock Island an enlarged 
amount of corn freight over that of either of the last 
two years. 

With this analysis of the traffic figures we are in 
better position to interpret the fiscal results of opera- 
tions for the late year. We have already stated that 
the increase in net earnings as compared with 1890-91 
Was $183,179, but as against this there were some extra 
items of rentals—for use of the track of the Union 
Pacific, ete. Without going into details, it will be 


vious year the operations for the twelve months showed 
a deficit of $246,681 below the charges and dividends, 
In that year the dividends were 4 per cent, while in 
the late year they were only 3 per cent. On the basis 
of 4 percent dividends, which is the present rate of 
payment, the surplus for the late year would be 
reduced $461,558, to $86,999. In other words, on the 
results of last year’s business the company earned 
about $87,000 in excess of the 4 per cent dividends 
which are now being paid. The general supposition 
has been that this is the outcome for a period in which 
the read had an exceptional increase in its grain ton- 
nage, as the result of last season’s large crops. We 
have demonstrated that that supposition is erroneous; 
hence the conclusions based on such premises lose their 
force, and hence also the prospect is to that extent 
more encouraging and more satisfactory than would 
otherwise be the case. 

As regards the finances of the company, they are in 
easy condition. There has been an increase in the 
twelve months of $2,200,000 in the amount of the 5 per 
cent extension and collateral bonds, and the company 
has also issued $2,000,000 of 30-year debenture bonds. 
As these mew issues did not count in full in the late 
year, interest charges the present year will be added to 
somewhat on that account. It is proper to say regard- 
ing the increase of $2,200,000 in the collateral bonds, 
that a year ago the company reported $1,050,000 of 
certificates of indebtedness issued on account of new 
road constructed, which certificates of course now no 
longer exist, leaving the net increase only $1,150,000. 
Moreover, the company still holds $747,000 of 
Collateral Extension bonds unsold in its treasury, 
thus leaving only a very small net increase. Ience, 
the $2,000,000 of debenture bonds constitute the 
greater part of the addition to the indebtedness 
during the year. Of floating debt there is in thestrict 
sense of the word evidently none whatever. The ac- 
counts payable April 1 stood at $1,552,509, which is 
slightly less than a year ago, when the amount was 
$1,618,668. As against these the company had 
$563,058 of actual cash (this comparing with only 
$187,031 in 1891), and $1,012,930 of accounts receiv- 


able, including the amounts due from the Post Office 


Department, against only $644,149 last year. The 
company has also increased its stock of fuel and mate- 
rial on hand, it being now $1,206,137, against $933,- 
374. The $400,000 of 6 per cent bonds reported in 
the Treasury a year ago are still held. 





RAILROAD GROSS FARNINGS FOR MAY. 
Our May statement of gross earnings presents the 
least favorable comparison of any month of the year—a 
result, however, which will occasion no surprise. The 
reasons for such an outcome are obvious and on the 
surface. In fact it may be truthfully declared that in 
view of the conditions which prevailed during the 
month the showing is a great deal better than could 
reasonably have been expected; for notwithstanding 
the unfavorable conditions, there is an increase in the 
aggregate, whereas a decrease would not have been very 
strange under the circumstances. 
Of course the weather was the chief adverse element, 
and the one which exerted the most effect. With very 
heavy rains, long continued and extending over wide 
areas, and with floods, high water, etc., destroying 





sufficient to state that after allowing for all charges and 
the dividends paid out, a surplus remains on the opera- 
tions of the twelve months of $548,557. In the pre- 


property-and human lives, not only were railroad 


| operations interrupte. and in many cases entirely 


suspended, but general merttntile and indus- 
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trial activity in the sections affected was also checked 
and reduced toa minimum. Those roads which had 
their tracks submerged by the overflows suffered most 
to be sure, but even where traffic was not interrupted 
in that,way the roads encountered serious drawbacks 
from the bad weather prevailing. The occurrence is of 
such recent date, and the facts are so thoroughly 
familiar to all, that we shall not attempt to go into any 
extended details regarding the same. Suffice it to say, 
that over the most of the West, the Northwest and the 
Southwest railroad business was in greater or smaller 
degree affected and reduced by the presence of these 
unfavorable conditions. 

Aside from the influence exerted by the bad weather 
there were other unfavorable factors which tended to 
diminish earnings. In the South and on the Pacific 
Coast considerable industrial depression evidently still 
prevails, and in other sections general business, as is 
well known, has been very quiet. Furthermore the 
grain movement (taken as a whole) instead of showing 
an increase, this time shows a decrease ; and in the case 
of corn the falling off was quite considerable. Then, 
too, the cotton movement was of smaller volume than 
for the corresponding month of last year, both in the 
receipts at the Southern ports and in the gross ship- 
ments overland. There is one circumstance that will 
serve to emphazize the nature of the results disclosed ; 
we refer to the fact that last year the May exhibit was 
likewise not very favorable, the gain in the aggregate 
then having been very trifling—only $119,385, which 
is a great deal less even than the gain the present year 
—so that it cannot be urged that comparison is with 
unusually good earnings, as in some of the previous 
months. Still last year the conditions were unfavor- 
able just as they have been the present year. In 
1891, 62 out of 137 roads reported diminished earnings; 
now 59 roads out of 143 have losses. The following 
furnishes a summary of the May aggregates back to 
1886 and also those for the year to date. 























dlileage. | Earnings. 
Year Year | Year { Year Shevense. 
Given. | Preceding.| Given. Preceding 
May. Miles. Miles. t 3 
1886 ( 63 roads)...... 47,355 | 46,085 | 17,070,179) 16,417, 532) Inc. 652,647 
1887 (102 roads)...... 60,065 57,154 26,132,332) 22,594, 531! Inc. 3,537,801 
1888 (109 roads)...... 68,167 | 64,210 | 27,739, 727| 26,253,317| inc. 1,486,410 
1889 (130 roads)...... 77,403 | 74,643 | 31,488, 240) 29,816, 199) Inc. 1,672,041 
1890 (160 roads)...... 85,816 83,589 37,€83,2. 1237, 33,117,753 line. 4,565,484 
1891 (137 roads)... ... 87,220 | 84,525 36,774,414| 36,655,029) inc. 119,385 
1802 (143 roads)...... 96,429 | 93,874 | 39,067,824) 38,242,992|/Inc. 824,832 
Jan. 1 to May 31, 
1886 ( 62 roads)......) 47,101 | 45,831 | 83,443,893] 81,943,190) Inc. 1,500,703 
1887 (101 roads)...... 59,950 | 57,039 /128,913,037/110,346,424) Inc .18,566,613 
1888 (103 roads)...... 68,109 | 64,156 /131,917,990/127,171,588| Inc. 4,746,411 
1889 (129 roads)...... | 77,820 | 74,601 |151,201,659/141,413,462| Inc. 9,788,197 
1890 (153 roads)...... } 84,390 82,213 (174,175,876) 154,698,652 2| Ine -19,477,224 
1891 (137 roads)..... 87,220 84,525 | 180,042,038! 172,712,257 7,329,781 








1892 (142 roads)......! 
It is almost superfluous to say that there are not very 
many large gains on individual roads or systems. In 


96,325 93.769 | 204,126,016'191,529,058! Inc. 12,596,958 





fact, there are only three altogether where the 
amount of increase reaches over $100,000. These 


three are the $180,121 gain on the Louisville & Nash- 
ville, the $168,966 gain on the New York Central and 
the $154,071 gain on the St. Paul. Even if we take 
the gains down to $30,000, we find only 15 
systems reporting as much as that. On the other 
hand, there are some quite large losses. We have 
already stated that there are 59 roads altogether 
which have fallen behind in larger or smaller 
amounts. This is on the supposition that the 
whole eight roadsin the Richmond & Danville sys- 
tem (whose returns have not been furnished separately) 
show losses. ‘The decrease on that system is $111,400. 
The loss on the Northern Pacific is much larger, how- 





ever, reaching $201,650, and attracts the more atten. 
tion because it follows a loss last year. Some other 
large losses are $83,278 by the Wabash, $63,885 by the 
Mexican Railway (old line between Vera Cruz and the 
City of Mexico), $48,717 by the Texas & Pacific, 
$47,586 by the Chesapeake & Ohio, $43,291 by the St. 
Paul & Duluth, $34,930 by the Louisville New Orleans 
& Texas, $32,787 by the three roads in the Great North- 
ern system and $32,672 by the Mexican National. It 
will be observed that these losses come from all parts 
of the country, thus indicating how widely unfavorable 
the conditions have been. The following gives all 


losses and all gains above $30,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR MAY, 











Increases, Decreases, 
Louisville & Nashville. $180,121 | Northern Pacific........ 201,650 
N. Y. Cent. & Hud. Riv. 168,966} Rich. & Danv. (8 roads) 111,400 
Chicago Mil. & St. Paul 154,071 | Wabash................. » 83,278 
Mexican Central........ 88,423 | {Mexican Railway..... ° 63,885 
*Gr. Tr’k of Can. (3 r’ds) 87,458 | Texas & Pacific......... 48,717 
Chicago & East [linois 69,025 | Chesapeake & Ohio..... 47,586 
Cam. PROGRES... «<<ccccccce 67,080 | St. Paul & Duluth...... 43,291 
N. Y. Ont. & West...... 64,366 | Louisv. N. O. & Tex.. 34,930- 
Minn. St. P. & 8.8. M.. 55,639 | Great North. (3 roads). 32,787 
Col. Hock. Val. & Tol.. 53,505 | Mexican National...... 2,672 
+Atch. & San. Fe (4 r’ds) 48,443 
Mo. Kan. & Texas...... 38,044 Total (representing 
Duluth S. 8. Atlantic... 32,799 19 roads).......... $700,196 
Rio Grande Southern... 32/690 
Wisconsin Central..... ° 31,917 
Total (representing 
SO weRES).....cccces $1,172,547 








* For four weeks. t For three weeks. 

As regards the falling off in the grain movement, this 
did not extend to wheat, that cereal showing a gain; 
but the gain was less than a million bushels at all the 
Western lake and river ports combined. There was 
also an increase of three quarters of a million bushels 
in barley. On the other hand the receipts of corn fell 
off over 5} million bushels, having been only 6,194,192 
bushels against 11,470,313 bushels, and the receipts of 
oats fell off nearly 14 million bushels, having been 
only 6,934,404 bushels against 8,334,117 bushels, the 
figures in all these cases covering not the full month 
but the four weeks ending May 28th as compared with 
the corresponding four weeks last year. A very great 
part of the loss in corn and oats occurred at Chicago, 
but St. Louis and many of the other leading points 
also suffered considerable declines. Here is our usual’ 


statement giving full details. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS 
AND SINCE JANUARY 1. 


ENDED MAY 28 



































Flour, Wheat, Corn, Oats, Bariey, Rye, 
(bbls.) (bush.) (bush.) (bush.) | (bush.) | (ush) 

Ohée: 

4 wks. hes. 1892.| 336,296 825,690} 4,027,083 4,780,303) 757,709 194,839 

4 wks. May, 1891. 235,290 702,926 8. 125, poss - 316,503 195,214 114,561 

Since Jan. 1, 1892| 2,387,724) 6,803,715) 23,548,8: ,081,736) 6,092,241] 1,213,357 

Since Jan. : 1891 1,647,033) 3,608,424 23; 407, Ba Th ‘171; '873 3,856,042} 896,158 
Milwaukee— 

4 wks. May, sone.) | 262,945 680,745 36,740) 332,000) 297,000 77,298 

4 wks. May, 1891.) 152,74: 51. 107:390| 402'160) 150,050] _ 54,380 

Since Jan. 1, 1393) 1,355,565 3.2 558,760) 1,883,000) 2,883,075] 408,574 

Since Jan. 1, 1891| 1,191,902 2) 576, 111 403, eo 1,719,084, 1,797,580 514,642 
St. Lowis | 

4 wks. May, 1992. 81.056) 454.075 1,134,635} 602,800 19,800, 31,308 

4 wks. May, 1891. 4 Lreygr 1,881,840) 1,005,260 3,963 11,v41 

Since Jan. 1, 1892) 4,123,490 305! 3:827.170 1,131,600) 199,078 

Since Jan. 1, 1891| 2'999,962 35| 3,740,245 575,813) 94,410 
Toledo— j | | 

4 wks. May, 1892. 610,200 319,100 BTOG,  ccccssse | 

4 wks. May, 1891. 330,965 292,086 | 18,417 600) 

Since Jan. 1, 1892 35.98 1,588,300] 3,993,300) 73,000 19,200) 

Since Jan. 1, — 16,797, 1,042,414 1,435, 379) 57,082 10,600) 
Detroit— “1 | ca 

4 wks. May, 1892. 9,849) 320,015 38,667) 143,215 28,815) 

4 wks. May, eer 9,351) 261,211 121.873 204,263 12,579 

Since Jan. 1, 1892 61,130} 1,586,125 448,854 639,496 436,090) 

Since Jan. 1, 1891 60, tu4| 1,488,155 548,633 701,017 220,016} 
Clevelana— 

4 wks. May, 1892. 28,753 184,523 36,967 156,388 31,880 122 

4 wks. May, 1891. 49,940 154,806 133.655, 329/891! 29,342) 43,884 

Since Jan. 1, 1892 126,845 697 426 224,004 798,535( 211.0: ti OL 

Since Jan. 1, 1891 224,937; 1,069,269 663,180) 1,285,644) 214,27 1 48,4 
Peoria— { | 500 

4 wks, May,1892. | 12,150} 48,500 601,200 914,000! 29,500 5'500 

4 wks. May, 1891. 9,450} $6,500 716,100; 963,000) 14,400 5.50 

Since Jan. 1, 1892 22 352,500] 5,786,700! 4,597,000) 6933, L00 97 O00 

Since Jan. 1, as) 5 68,000] 4,780,700) 4,664,000 381,700 68,2 
Dututh— | 

4 wks. May, 1892.) | 369,212) - . ern Bee ee . 

4 wks. May, 1891.| 163,780) 1,335, (894 | 91,976 94,620, cacccece cvccccee 

Since Jan. 4, 1892) 479,535) 12,258,011; ........) «++. « cs) eeeeeeee f  seeeeee ° 

Since Jan. 1, 1591} 4,426,389 91,976 95,405} .ceeeeee| cee oe . 


163,780) 
Minneapolis—_| | 
4 wks. May, 1892. 
4 wks. May, 1891. 
Since Jan. 1, 1892 
Since Jan. 1, 1891 








Total of ali- 





4 wks. May, 1892. 6,890,191) 6,194,192) 6.034, 08 : 3! 

4 wks. May, 1891. 5.959.966 11,470,313) 8.33 35, 
Since Jan. 1, 1892 54.665,797 53,153,762 35,809,937 11,466,560 2.0 ae 
Since Jan. 1, 1891 3380 801 34,256,579 40,655,365 33, prt 350 7,056,322 
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~ As regards wheat it will be noted as rather import- 
ant that while the receipts as a whole show an in- 
crease, Duluth, one of the spring-wheat points, re- 
cords a considerable falling off, the deliveries there 
having becn only 994,746 bushels in the four weeks 
this year, against 1,335,697 bushels in the four weeks 
last year. This contraction will account for the less 
favorable reports of earnings made by many of the roads 
in the Northwest this time, and the explanation of the 
falling off appears to be that not only did bad weather 
check the movement, but owing to the accumulation 
of wheat at Duluth, and the difficulty in moving it out 
fast enough because of ice in the harbor, etc., the ele- 
vators at that point for a time could not take care of 
any more. As bearing on the magnitude of the move- 
ment over the lakes from Duluth and other points, it is 
rather interesting to note that 11,405,848 bushels are re- 
ported to have passed through the St. Mary’s Falls Uanal 
in May 1892, against only 4,733,758 bushels in May 
1891. The shipments of iron ore through the canal 
were also very much heavier than last year, the amount 
being 503,341 tons, against only 215,055 tons. OF all 
kinds of freight there were moved through the 
canal the present year, in May, 1,078,796 tons east 
bound and 456,272 tons west bound, or 1,535,068 
tons together, against only 994,225 tons in May last 
year. 

We have said that most of the loss in the 
movement of wheat and oats occurred at Chicago. 
That fact appears very clearly when we take the 
receipts at that point for the even month instead of 
for four weeks, as above. Here is a statement in that 
form. 

RECEIPTS AT CHICAGO DURING MAY AND SINCE JANUARY 1. 





May. Since January 1. 
1892, 1891. 1890. 1892. 1891. | 1890, 
Wheat.bush. 861,090) 741,718 812,950) 6,937,136) 3,687,423! 2,933,621 


Corn...bush.| 4,286,568) 8,$58,055| 7,122,981] 23,977,901| 23,622,660, 35,607,698 
Oats... bush.) 6,008,916 5,814,296) 9,054,717) 24,466,763, 21,404,772, 23,904,549 
Rye...bush.|  129,704/ —120,309| 29,054! 1,181,364) 906,779, 1,081,936 


Barley.bush.| 739,474 222,093 567,833 6,060,100; 3,923,825, 5,035,082 


Total grain; 11,025, 782| 15,756,471 17,856,585) 62,623,264) 53,545,459, 68,562,856 
Flour.. bbls. 353,465 | 259,923 $10,718) 2,419,620) 1,665,065) 1,839,637 
Pork....bbis. 3,528 885 8,476 9,307 6,813 33,651 
Cut m’ts.lbs.| 11,292,799} 9,497,209) 26,320,518) 69,142,002! 98,634,420 130,598,913 
Lard.....Ibs.| 5,333,179} 5,307,490 14,147,436) 82,443,512| 36,297,611| 57,152,991 
Live hogs No 737,239 560,115 537,977) 3,580,666’ 3,947,678 — 2,911,206 





























Thus we see that Chicago received only 4,286,568 
bushels of corn in the month this year, against 8,858, - 
055 last year; and only 5,008,916 bushels of oats, 
against 5,814,296 bushels. The decline is especially 
noteworthy because in both those cereals there had 
been a heavy falling off in the receipts in 1891. Taking 
the entire grain movement, the receipts this year at 
Chicago show a loss of nearly 4} million bushels as 
compared with last year, and a loss of 64 million 
bushels as compared with two years ago. In part the 
loss, it will be observed, was offset by an increase in 
the live stock and provisions movement, the 
receipts of hogs having been 737,239 head, against 
560,115 head in 1891 and 537,977 head in 1890, 
and pork, lard and cut meats also showing larger 
totals than for last year, though not as large as for 
two years ago. 

Regarding the cotton movement in the South, the 
gross shipments overland in May 1892 were 62,519 bales, 
against 82,098 bales in May 1891, while the receipts 
at the Southern ports were 158,652 bales against 168,- 
106. In the latter case the falling off is found chiefly 
on the Atlantic Coast ; New Orleans and some of 
the Gulf ports report slightly larger totals than a year 
ago. The statement is as follows. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM 
JANUARY 1 TO MAY 31, 1892, 1891 AND 1890. 





























| May. Since January 1. 
Ports. | —-— - 
| 1892. | 1801. { 1890. | 1892. ( 1801. | 1800. 
Galveston.......... bales.| 13,891| 19,173 2,569 277,407| 237,460| 154,26L 
Hl Paso, &C.......0000005 | 5,385 ee 22.718! 13,220} 16,077 
New Orileans............+.+ | 59,288 51,918] 29,526 896,170) 748,063 525,868 
WO osc bakess:énccastns . 8,669; 4,954 901, G9,1:0} 94,676) 49,760 
NS TEE i S208) occ. 4,629 4,459) 13,589 
PE i iicensacacnsans 25,255, 27,503] 9,725; 221,445) 320,685) 180,400 
Brunswick, &€¢........... 2,698! 6,655} 1,364) 47,427) 58,809 52,010 
Charleston... ......0.00.0s 7,003} 15,865’ 1,521) 79,819! 171,708) 42,186 
Port Royal, &€¢.......... 20 We cteeees 283| 337 436. 
WikeningtOR. ..c.cccccccccce | 2,C83) 1,859) 81 24,917) 48,302! 19,509 
Washington, &C........) ss. | Gh essavel 710} =1,281| 1,088 
Oe 19,623} 26,321) 3,072 141,250| 224,063) 99,97 
West Point, &¢.......... 13,706, 12,598] 3,919 180,428) 184, 112,722. 
Total.......:+0++.++:++ | 158,652) 168,106) _ 51,678 1,916,257 2,097,049) 1,268,693 





As in previous months, the Southern roads as a whole 
present less favorable comparisons than those of other 
sections. We have already alluded to the decrease on 
the eight roads in the Richmond & Danville system. 
Besides these, thirteen other roads have losses, including: 
the Chesapeake & Ohio, the Mobile & Ohio and the 
Louisville New Orleans & Texas. The Louisville & 
Nashville has a very large gain—$i80,121—which fol- 
lows a loss of $80,712 last year. Including the Nash- 
ville, there are ten Southern roads which have added 
to their earnings the present year. The following is a 
six-year comparison for some of the leading Southern 
roads. It will be noticed that a number of losses 
occurred last year—in one or two cases for quite large 


amounts. 
EARNINGS OF SOUTHERN GROUP. 





May. | 1892. | 1891. | 1890, 1889. 1888. 1887. 


$ $ $ 3 3 3 
Chesapeake & Ohio! 673,239) 720,825) 640,997) 474,602} 420,401) 415,678 
Cin. N.O.& Tex. P.*| 648,933) 642,564; 778,080) 577,566 536,574) 492,361 
Louisville & Nash.| 1,676,625] 1,496,504) 1,577,216, 1,382,680; 1,316,394] 1,254,008 
Louisv.N.O.& Tex.) 199,091 man 160,838) 189,374| 166,896; 118,865 








Mobile & Ohio..... 264,189 276,177; 298,792; 243,579) 210,408) 198,067 
Norfolk & West’nt 736.506; 713,670| 707,670) 551,710} 531,037) 450,396 
Rich.& Danv.syst.| 942,825! 1,053,725) 1,001,460} 863,791) 741,815) 662,807 
South Carolina.... £8,500, 100,173) 94,712 80,987 70,760 68,946 


Wabi sso scsnis 5,200,408! poe 5,259,774| 4,369,280| 3,094,348| 9,656,632 


* Bntire system. 
t Includes Scioto Valley & New Eng. and Shenandoah Valley for all the years 


From the Northwest the returns are rather irregular. 
The St. Paul & Duluth, the Rock Island, the Chicago 
St. Paul & Kansas City, and six other roads, are obliged 
to report diminished earnings, the bad weather and the 
smaller spring-wheat movement in certain directions 
being apparently in the main responsible for this. Im 
the case of the Rock Island, the decrease this year fol- 
lows a decrease last year. ‘The roads showing increases 
include the Milwaukee & St. Paul and the ‘‘Soo” road 
for quite large amounts, as well as the Burlington Cedar 
Rapids & Northern, the Duluth South Shore & Atlantic, 
the Milwaukee & Northern, the Wisconsin Central, the 
Iowa Central, the Minneapolis & St. Louis, the Mani- 
toba, and two minor roads. The ore-carrying roads 
quite generally showed losses last year, but this year 
have gains. The figures given above regarding the ore 
shipments through the ‘‘ Soo” canal would seem to in- 
dicate that the ore traffic was much heavier this year 
than last. 




















EARNINGS OF NORTHWESTERN LINES. 











May. 1892. 1891. 1890. | 1889. 1888. 1887 
$ : ' | 8 2 $ 
Burl. Ced. R. & No.) 277,460) 261,828 231,856, 217,716) 194,501) 216,78& 
| 


Chic. Mil. & St. Paul) 2,251,619) 2,097,548 2,000,254, 1,999,768 1,767,065) 1,866,718 
Chic. R. 1. & Pac..| 1,256,896) 1,281,798. 1,591,850) 1,291,929) 1,292,825 *036,056. 
Chic. St. P. & K.C.| 358,246 362,459) $58,931; 224,528) = 176,213) 97,438 
Lowa Central....... | 184,693} 106,320 127,452) i 103,030; 94,014 
Milwaukee & Nor..| 131,706; 120,908) 143,972 94,392 92,087 75,068 
Minn. & St. Louis..| 142,578} 134,275) 105,268} 107,800) 103,601; 118,67% 


St. Paul & Duluth. 127,657; 170,948) 126,040 104,474) 138,443, 144,856. 


8t.P.Minn.&Man.! 794,003} 777,911] 758,838} 620,211) 743,455) 572,517 
Wis. Contraldines. 422,622) 890,705) 452,404) 341,29: 303,617; 268,710 


onpeenagny aanan | sammie euasnisens socks |entipinemcteate | <n dete sans ietnediastinges 
Total ....2.0 000. 5.892.480) 5,704.78") 5.895.955) 5.030.901! | 4.908,887' 4,391,788 

















* Not including the lines west of Missouri Rivers 
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In the Southwest ‘the foneee a are limited to those of 


she International & Great Northern, the Texas & 
Pacific, the Little Rock & Memphis and two of the 
minor lines. The Atchison, the Missouri Pacific and 
the other soads all are able to report improved totals, 
though the improvement is smail as a rule. 

_EARNINGS OF SOUTHWESTERN GROUP. 





Mt 188s. 1887 
3 3 
1,995,459 








657,090 
j , 350,004 391,252 
Mo. Kai in. & T. 494,125 | 610,856 
St. L. Southw 209,025! 738,718 
%.L. & SanF 402,890! 481,672 
Texas & Pac 72,005 336,443 
NE ences 016, ares _ 48 ; 
* Whole At ion ccept nu Francisco. 
+ Kanes City & Pa is inatasied tn these veare. 
aPFourtiw k not reporte 1, dqures taken same as last year. 
In the ease of the Pacifie roads, while the Northern 
been losing for two years, the Canadian 


Pacific has 


reen3 


muller 


tealily gaining, though in 
formerly. 


EARNINGS OF PACIFIC 


ymouuts than 


ROADS. 








| 
Ma 1392, | 1801, | 1990. 1839, | 
2 + $ s | 3 
Sanadian Pacific .. 5 1,396,359 1,177,421) 1,077,615 
Northern Pacific... 1,6°2,183) 1,537,2 


1,964,771 


Rio Grande West.. 103,5 
_ Total ’ 
In the section of county ‘y comprising the syn lines 

ind Middle and Middle Western roads there are 19 


roals whose 1892 earnings are lower than those of 1891, 








und 41 roads whose tota’s are larger. The W abash, 
he Ohio & Mississippi, the Alton & Terre Haute, 
the Toledo Louis & Kansas City and the Louis- 
vile Evansville & St. Louis are among those 
whose earnings fall behind, anil the floods at St. 
Louis have doubtless been a factor in the decline 


The roads 


Central, the Grand Tru 


recording increases embrace the New York 
nk of Cana ~ the ** Big Four,’ 


the Illinois Central, the Baltimore & Ohio South- 
western, and many others. Several of the bituminous 
soal roads, like the Chicago & Eastern Illinois, 


the Columbus Hocking \ loledo, the Toledo & 
Ohio Central, the Wheeling & Lake Erie, &c., report 
quite heavy additions. Earnings on these roads last 


> were affected either directly by oe 1 by appre- 


‘alley aw 


yea! 


hensions of a general strike with the 1st of May of that 
year. In anticipation of such an emergency extra heavy 
shipments of coil had been made in April. In May, 
iowever, it having been discovered that there would be 


strike, the shipme irally were 


The 


no general 
rreatly reduced and oe yf the road 
present year in May the shipn 
to their normal pm ms, 
TRUNK LINES AND MIDDLE 


POporty 


AND MIDDLE WESTERN ROADS. 






























Men, [ 1892, 1s01. | 18 18890, | 4833, | 

Balt. & 0. Sout! Gt 
Buff. Roch, & Piti 
Chicago & Hast. 11! 38} 212,55 
Chic. & West Mict ; 128,200 
Cl. Cin.Chic.& St. 1. 1,933, $859,452 
ol. Hock. V.& Toi. 257,68 
Det. Lansing & No.! 83,11 
Evansv.& Terre H. 65,001 
Flint & P. Margq.... 218,54; 
Grand Rap. & Ind.* 232,62: 
Gr. Trunk of Can.t} 1, 1,405,37 9. 
Lou.Evans.& St.L.| ‘ 79,642 88.7 91 
Louis. N.A. & Chic. | 254,406 198, 398 1833,73¢ 183,192 
N. Y.Cent.& H.R.4} 3,913.40 3,165,787] 3,086,460] 3,122,271 
Ohio & Mississippi.| 313,944] 332,703) 3 213,970; 292,701} 296,162 
Pittsb'g & West’n.| 207 447 187,801 196,295 295,111 173,21¢ 152,507 
St.L.A.& T.H. br’s.| 101,244) 198,063 = 191,7 81,829 70,34! 67,045 
Tol. & OhioCent..| 119,102} 95,764 387 97,604 08,685 76,137 
Wabash ............ 955,369) 1,093,617 1,023,572) 1,002,555} 1,024,110 
West. N.Y. & Pa..| @289,619| 204, 149 202,763, 217.54:| 215.594 

ee 10.01.7145) 9,937,178 10,095,806. 9,394,808 9,010,95: | 9,014,705 





Be All lines. Four weeks. _ : For these years we have added togather 
Clev. Col. Cin. & Ind., Cin. Ind. St. Louis & Chic. and Cairo Vincennes & Chic. 
T Rome Watertown & Ogdensburg included for all the vears. 

4 Fourth week not reported; f gaves taken same as last year. 





GROSS EARNINGS AND MILEAGE IN MAY. 














Current River 
Deny. & RioGr 
Des MoinesNo.& Wes! 
Det. Bay City & Alp..| 
Det. Lansing & Nor ..| 
Dul. So. Shore & Atl. 
Duluth & Winnipeg..| 
Elgin Joliet & East. 
Evausv. & Tnidianap. 
Evansv. & T. Haute..! 
Flint & Pere Marq....| 
Fort Worth & RioG..} 
Ga. South. & Florida.| 
Gr. Rapids & Indiana.} 
Cin. Ric h. & Ft. W. 








tGr Trank of Canada 
Chie. & Gr. Trunk..| 
tDet. Gr. Hav. & Mil} 

Gt. No.—S. P. M. & M.| 
















































































Gross Earnings. Mileage. 
Name of Road. Increase or 
1892. 1891. | Decrease. | 1892. | 1891. 
— eo 
$8 3 $ 
*Atch. Top. & S. Fe..| 1,942,622) 1,912,913) +29,709) 6, 540 6,527 
*R’dsj’ntlyown’'d, 2 108,196 99,135} 9,061 587 587 
*St. L. & San Fran..!| 356, "015 5 355,155) 36 1,323] 1,329 
*R’dsj’tly own’n,42}. 106,031 97,218) +38,813 536 536 
Atlanta & Florida ... 7.694 5,634) 2,060 105 105 
Balt. & Ohio Southw. 191, 015 187,830) +3,135 281 281 
Birm’ham & Atlantic S69 4,757 —NE8 22 22 
Bulf. Roch. & Pitts... 263,516 212,914) +20,572 304 304 
Burl. Ced. Rap. & No. 277,460 261,828} +15,632| 1,933] 1,646 
Canadian Pacitic . 1,670,600] 1,602,920)  +67,80) 5,767] 5,678 
Char. Cin. & Chie... 9,300 11,139} —1,839}| 175) 175 
Charl. Sumter & No. b Abd +2,084 139 79 
Chesaveake & Ohio. { —17,536 970 913 
Chic. & East. Llinois. 234,¢ +69,125 436! 436 
Chie. Milw. & St. P...| 2,251,619 97,5 +154,071| 5,721| 5,719 
Chie. Peo. & St. Louis 94,677 84,519) 5 316 
Chie. R. Isl. & Pac. 1,256,896] 1,231,793) 3,456 
Caie. Bt. P. & Kan. Cc. 353,246 352,459) 92: 
Chic. & West Mich... 159,486 140,38» | 48 
Cin.Georg. & Ports... 5,643 7 + 4 
Cin. Jack. & Mack... 53,028 34: 
Cin. N. Orl. & Tex. P.. 341,901 335 
Ala Gt. Southern... 129,534 130/303! 29: 
N.Orl. & Northeast. 91,669 82,528] 
Ala. & Vicksburg... 45,117 39,91: | 
Vicks.Shrey.&Pac.. 34,712 37,767] 
Cin. Northwestern... 1,645 1,723] 
Cinn. Ports. & Vir... 20,337 20,541) 
Col. & Maysville... -| 1,203 1,049] 
Cin. Wab. & Mich....| 67,831 60,063) 
“Cley. Akron & Col. -| 58,150 7,514, 
Clev. Cin. Ch. &St. a -| 1,033,607] 1,026,723 
Peoria & East. Div.| “13,00 122,716| 
“Meveland & Marietta| 24,300 26,831) 
“Colorado Midianit. ..| 117,261 116,346} 
Col. Hock. Val. & Tol} 282,936 229,481) 
Col. Shawnee& Hock..! 60,187 38,737] 
Colusa & Lake. .... ..} Myf 


Eastern of Minn.. 23 

Montana Central.. } A 
Humeston & Shen .. | : 
Hutchinson &South'n| 68 
Illinois Central ...... 35 
Ind. Dee. & Western. 30,101 ats 187] 
[nternat’] & Gt. No. 5 279.07: | 
fowa Central.........| 106.320) 
fron Railway......... | 2:750) 
Kanawha & Mich .... 25,514) 
Kan. C. Clin. & Spr ...| 22,861) 
Kan. C. Ft. 8.& Mein.. 357,783) 
*Kan. C. Mem. & Bir. 55,009) 
Keokuk & Western. 4 30,379) 
Lake Erie All. & S8o-...| 6. 139 5,803) 
Lake Erie & Western.| 2197336] 246/495! 
Lehigh & Hud. River. 40,366 £2,155 
Little Rock & Mem.. 33,930 44,112 
Long Island.. 350,652 352,766 
Louisyv. Evans. & 105,144 125,748 
poy & Nashville 1,676,625) 1,496,501 
Louis, N. Alb. & Chic 254,466 230,017 
Lou. N. on & Te 199,04 234,021 
Louisv. St. L. & Tex b 2535 43,403 
Mexica 653,42: 565,002 
Mexican National.... 319,845 392,517 

*Mexiean Railway... 173,798 237,681 
Milwaukee & North’n 131, 7 1G 120,993 
Mineral Range....... 12,829 4 
Minn. & St. Louis. ... 134,275 +! ‘ 
Minn. St. P.& 8.Ste M. 142,93: + 55.63) 835) _ 805 
Mo. Kans. & Tex.sys.. 708,780 2) 1,672 
Mo. Pace. & Iron Mt.. 1,916,495 : 
Mo} rile PO 276,177 
N. Orleans & South'n 3,802) 15,938 
N.Y.Cen. &fud. Riv.* 3,643,403| 3,474,437 
N. Y. & Northern..... 45,286) 43,33 
N. Y. Ont. & West....; 299,063] 231,697 
Norfolk « Western... re 3,506) 713,670 
Northern Pacitiec..... 1,701, 122] 1,902,772 

Wise. Cent. lines... 422,622 390,705 
Ohio & Mississippi...| 313,964) 332/703 

3 62,4 0 58,100 
Ohio Southern. ...... 42,62 29,934 4 
Peo. Dee. & Evansyv. 65, 494. 64,600 st ‘ , 
Pitts. Marion a c nie. c.| 2,912 2,915 aan 25) 25 
Pittsb. Shen. & 26,546) 21,360 45,236, 168 133 
Pittsb. & Weste - “ 207,447) 187,301] 419,616 352) 367 
Prescott & Ariz. Cent.| 16,200 11,548 +4,652 73) ‘3 
Quin. Omaha & K. C..| 17,710 20,406 —2,696) 134) | 134 
Rich. & Danv(8 roads)| : —111,400 3,154 3,113 
Rio Grande South’n. | 2 +32,690 172) 59 
Rio Grande Western. 5 198,900} +16,450) 512, 495 
Sag. Tuscola & Huron) 1 7,927 +8388 67) 67 
St. Jos. & Gr. Island. .| 23172} 64.316] 417,396 445) 445 
St. L.Alt.&T.H.Brs.; 101/244! 106063| 1,819 242) 243 
St. L. Kennett & Sou. .| 3,052} 1.877 +1,175 29 m 
St. Louis Southwes’n. 291,812 235,372 +6,440 1,222 1,333 
St. Paul & Duluth....| 127,657, 170,913) -—43,291; 250 247 
San Ant. & Ar. Pass.. 138/952} 123,586] +15,366 632) 64) 
Sandersv. & Tennille. 319 550) —231 3 16 
*San Fran. & No. Pac. 45,301) 47,485 —2,184 160) 192 
Sav. Amer. & Mont.. 35,947 37,166 —219 270 39 
ae 6,000 13,120 —7,120 20 31° 
South Carolina....... 82.500 100,173! —11,673 333 S03 
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Gross Earnings. 


Mileaye 





Name of Read. 


1891. 


Increase or 
9 
Decrease, | 1892. 





Staten Isl’d Rap. Tr.. 
Tennessee Midland... 
Texas & Pacific.... .. 
Tex. Sab. V.& North.. 
Tol. A. Arb. & N. Mich 
Tol. Col. & Cinn...... 
Tol. & Ohio Central. 

Tol. Peoria & West’ n. 
Pol. St. L. & K. City . 
Wabash.. 
*West. N. Y. 
Wheel. & Lake Erie. 

Wrightsv. & Tennille.’ 











192,600} 
130,040 


5,018 








_ 





Total (143 roads). .'39.067,8 24’: 33, 


242,992 


+824,832/95,429 93,874 


1891. 








* Only three weeks of May in each year. 
i For four weeks ending May 28. | 
q Rome Watertowa & Ogdensburg included both years. 


GROSS EARNINGS FROM JANUARY 1 TO MAY 31. 

































































Name of Road. 1892. 1891. Increase eCre ABE 
b $ $ $ 
*Ateh. Top. & San. Fe..| 12,207,523) 11,303,202 a! 
*Reads fntly own’d, ig 663,200 627,880 "Bb. ae 
*st.Louis & San Fran. 2,365,335 4} 2,828,665 37,226 Paap 
*Roads j’ntly own’d,'s 647,934 614,675 38,35) 
Balt. & Ohio Southwest.) 1,041,836 912,566 29,270 
Brinivgham & Atlantic. 16,759 BOMEOL .svee-cce 
Buff. Roch. & Pittsvurg.; 1,2 246, 306} 1,079,419 166,887 
Burl. oc Ner.. 1,603,253 2, 33 , yee! oye 
Canadian Paeific........ 7,996,358 424, 571,606 
@earleston Cin. & Chie.. 58,739 eee 
Char. Sumter & North’n 60,267 42,27- 17,988 
Chesapeake & Ohie.. ¥ yr yt 3,334.629 104,518 
cuenta] 1224s ape) wetantss| tay oss 
ie. Milw. & St. Paul.. Hy 5, “503 160,189 5,5 
Chie. Peoria & St. Louis 503,088 405,318 9,765 
Ch'o. Rosk Isl. & Pac... 6,610,683} 5,889,835 720,853 
Gaic. St. P. & Kan. City. 1,828,245 1,687,564 188,681 
Ghie. & West ———- 761,483 652,005 109,478 
. Georg. & Risiees 25,102 24, 2% 8 
= ne & Stack. ea 263°327 Pye ty . Rice: 
a «& pee Pac.. a ye te ag eo HI oabeental 
a. Great Southern. . *,913 TGS,ROS) — cicecsces 
a _ ee. 493,927 oy 165 = 
abama icksburg. 252,330 247,995 9332 
Vieksb. Shrev. & Pac.. 223,216 A ae 
Cinn. Northwestern .... 7,330 SO ee 
Cinn. Ports. & Virginia. 90, L05 852 16 a eee 
Columbus & Maysville 5,879 4,798 SS ee 
Cin. Wabash & Michigan 329,301 215,435 TABU accesses 
*Cleve. Akron & Col.... 358,324 335,741 | Pee 
Cley. Cin. Chie. & St. L.- 5,275,652] 5,186,875 CO ae 
Peoria & Eastern...... 700,733 615,359 85,383 
Cleve. & Marietta....... 129,911 BEEEE 0s he anennns 
*Colorado Midland...... 777,399 760,384 17,015 
Col. Hock. Val. & Toledo} 1,265,343 1,094,068 171,275 
Col. Shawnee & Hock .. 31.502 174,222 87,280) 
—— mre ret 8,1 =e eaeenee | 
urrent River..........« 4 59,661 1@,769| 
Deny. & Rio Grande. ... 3,123,492 306,: 256| 
Des Moines Nor. & West 124,581 31,751) 
Det. Bay City & Alpena. sk eas | 
Det. Lansing & North’n. 464,606 3,665 
Dul. So. Shore & Atl... 667,199] 157,724! 
Duluth & Winnipeg..... 30,953 24,188 
Elgin Joliet & East..... 249,822 $3°734 
Evansv. & Indianapolis 130,734 10,481 
Evansy. & Terre Haute. 459,511 28,446 
Flint & Pere Marquette. 1,241,014 13,070 
Fort Worth & Rio Gr... 85,481 GU5ili .c 
Ga. Southern & Fla.... B06 tT 302,049 4,130 
Gr. Rapids & Indiana... 983,072 913,147 6¥/925| 
Cin. Rich.& Ft.Wayne. 190,998 174,608 16,390 
og ~T aha ae 7,5 ae —_ eat sania 
t. Trunk of Canada.. By 5,432) 7,209,240 36,192 
Chie. & Gr. Trunk.... 1,575,301; 1,491,327 83.974 
Phe N a = S ee ‘ "453,498 . 427,223 26,273 
reat Nor. St. P. M. . 44,351 »494,035] 1,150,316 
Eastern of M.......... 373,068 315,165 57,903 
Montana Central...... 471,967 511,349] _—......... 
jiemncten, 6 gga oe py ogeans 
utch, & Southern ..... ,126 22,365 8,761 
Tilinois Central.......-.. 7,500,627) 7,149,967 350,660) 
Ind‘anap. Dec. & West-. 180,976 176,502 4,374 
ut. a 1,413,268 1,393,275 19,993 
it, re 732,464 660,188 72,276 
Iron Railway..... . 13,306 Fo nas 
ane = a Michigan ee 126,293 24,943 
1 n pr.. 772 125,61 3,157 
x jy Ft.8.& Mein.. 2,035,670; 1,886,387 149,283 
Kan. City Mem. & Bir. 417,081 442,356) .......- 
Keokuk & Western..... 159,141 155,696 3,445 
L. Erie Alliance & So... 32,814 29,286 3,52 
Lake Erie & Western... 1,334,530 1,214,668 119,862 
Lehigh & Hudson River| ~"159,0083| 163707: : 
Little Rock & Memphis. 254,056]  271,330| °....... 
§ island............. 1,393,451} 1,351,359 092 
uisv. Evansyv. & St. L. 510,618 588,439]  _........ 
Louisville & Nashville..| | 8,427'299] 7,675,837! 751,412 
uisv. N. Alb. & Chic... 1,209,232 1,031,758 177.474 
Louisy. N, Orl. & Texas.| 1,423,762] 1483/42 
Louisville St. L. & Texas} "261'368| °194'765! 69,003 
Mexican Central........ 3,169,311, 2,836,756 "555 
Hercna Ratvay:—-) Lesesog) hearae 
wa, see] »275,306 641,250 
icra ianceene™| Sas ag3] OSteze 
sa eeseeeee 2,63: 51,3¢ 
Man see eect) Taree Grasse 
- StF, , 638 937 
Bogie Rovere | giaeas 3.6437 
Mobile & Ohio... . 7 12:308/596 401876 63,280 
N. Orleans & Southern, ’| , wae ig ry 
"¥. Cone. S Boe ern 58,905 72,396 13,491 
New York re ud. Riv 7) 17,683, 4 16,533,642] 1,14: 
N.Y.Ont —-- 198.274; — 188,145 10,1: 29| 
Norfolk 5h & West’n -| 1, 251, 373| 1,104,816 146,763) 
orthe be estern......| 3,770,028) 3,523,994) 246,034| ....... ‘ 
rincrn Pacitic. .... -| 8,340,004 8,808,099}... | 468,095 
Ohio. & Ae ree dh Lines.| 2,072,161 1,900,121 BTRBOG ccccscce 
bp —. Sissippi...... 1. 642,424) 1,624,550 VA yi errr 


















































Name of Road. | 1892. 1891. | Tnerease. | Decrease. 
> $ $ | $ $ 
EE STOR. ..ccasccnecnsl 253,348 241,189) 19,TON. <ade-cxe 
Ohio Southern ..........! 262,313 229,624 SAGES acct jo00 
Peoria Dec, & Evansv.. 346,068 3 33°587| TeORL sec: -s00 
Pittsb. Marion & Chic., 16,854 17,066) senna 212 
Pittsb. Shen. & L. Erie.. 140,460 101,496) 35,964 CGaecece 
Pittsburg & Western ... 941,426 805.595 ie eae 
Prescott & Ariz. Cent...| 49,000 44,261! ry, | eee a 
Quincey Omaha & K. C..} 108,518 102,230) GROG) |  sstmics 
Rich. & Dan.Sys. (Sr’ds)| 5,138,712] 5,634,878] ...2.... 496,166 
Rio Grande Southern .. 225,773 75,977| 149,796 éSéec0ce 
Rio Grande Western... 964,516 918,716} Pt *) wren 
Sag. Tuscola & Huron.. 49,029 36,88 £; OS re ° 
St. Jos. & Grand Island. 444,774 302,351) pve: ees * 
St. L. Alt. & T.H. Br’chs 570,606 552,327; 18,279] ...c..-, 
St. L. Kennett & South. . 14,935 S200 GiBE  nccccace 
St. Louis Southwestern. 1,641,227} 1, 607, 048! Pras? ae 
St. Paul & Duluth...... m 666,565 580,210; 86,855] ......«. 
San Antonio & Ar, Pass| 532,159 584,446) 52,2387 
Sandersv. & Tennille.. 2.185 3,551) 1,366 
*Ban Fran. & No. Pacitic| 268,074 255,618! 12,456] ........ 
Savan. Amer. & anes... | 181,676 195,912! 11,235 
Silverton ; ‘| 13,003 23/179! 15,176 
South Carolina. ‘al 579, 792| 721,446 141,654 
Staton [sland Ray 339,359 oaiaee| 0 8=s_ «8 017) ..... 
Tennessee Midland.... 69.383 77,244! 7,361 
Texas & Pacitic......... 2,525,215] 2,619,140) 93,925 
Tex. Sabine Val. & N.W_! 18,296) 17,008; 1,288) --++00e 
Tol.Ann Arbor &N. Mich 422,970 403,740) IDSIB) cccccsce 
Toledo Columb. & Cin.. 125,218] 136,019 10,831 
Toledo & Ohio Central... 578,073 541,517] 36,556) ........ 
Toledo Peoria & West’n. 399,697) 365,316] 34,881) ....... . 
Tol. St. L. & Kan. City.. 778,280) 692,985 niacin 
aE 5,359,036; 4,996,602} 362,423) ........ 
*Western N. ¥. & Pa... 1,248,137; 1, 274,340 26,203 
Wheeling & Lake Erie . 556,244 492.758] 68,486) ........ 
Wrightsville & Tennille. 27,706) 38,% 298 10,592 
Total (142 roads). ...|204,126,016 191,52 29,058 14,990, 082 2, pers 124 
lee, FR OP odeb 65se cos he Anéacdos 
* Only three weeks of May in eaeh year. t To May 28. 


7 Rome Wat. & Ozd. included both years. 


COTTON ACREAGE, STAND AND CONDITION 
1892, 

The past season’s cotton crop has proved a disap- 
pointment to almost every one. Neither the producer 
nor the consumer has profited by it. The reason the 
disappointment has been so general is obvious enough. 
Last fall, when the marketing was begun, the belief 
everywhere prevailed that much less cotton had been 
raised than was raised, and the current estimates of the 
total yield have been on the increase all the year 
through. Asaresult of these conditions the price of 
the staple, starting the season fairly remunerative, has 
been steadily declining as the months passed, until 
during the period when the body of the crop is invari- 
ably sold values ruled phenomenally low. Of course 
such prices were unsatisfactory to the planter, for over 
a considerable section they did not net him the cost of 
production, whereas in all other sections only through 
the most rigid economy were the year’s disbursements 
met. ‘To the consumer also they were unsatisfactory, 
since no market for the disposal of goods can be worse 
than a declining market for the raw material. The 
public seem to think that when cotton declines goods 
ought to decline pari passu, regardless of the fact that 
the spinner must have made his goods out of cotton 
bought at the higher price; so it happens that with 
the staple on the down grade spinners’ products meet 
disgruntled buyers, and consequently goods are left to 
battle against this public sentiment, with the odds in 
buyers’ favor. As a whole, therefore, the last season’s 
cotton crop has proved a very sorry affair all around. 

A fact intimately connected with this surprising pro- 
duction, also of peculiar service to-day in this review— 
a fact which late crops, and especially the last one, have 
put beyond dispute—is that acreage figures in recent 
years have no doubt been somewhat larger than any 
authority has estimated them. That assertion we are fully 
aware is made in the face of total acreage results, even 
smaller than ours, recently published in a preliminary 
statement of the Census Bureau with reference to cotton 
production in 1889; but the assertion is so obvious @ 
conclusion from the recent yield "of the cotton fields of 
the South that it cannot be weakened by any acreage 
compilation, official or unofficial. We are sorry that 
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we are forced to reflect upon the accuracy of the Census | Years Chronicle Actual Crop. Pounds 
2 . —— ? P , . , sor. | Planting. Acreage. Bales. per Acre, 
work in this department, and do so only because ail CO 27,084,000 6,000,021 Bad yield. — 
rect information on the point involved is such ajjgg, 18,710,000 6,550,215 Fair yield. 160 
dependence of the vast cotton producing and manufac- | 1886................... 18,994,000 6,513,623 Fair yield 157 
turing interests of the world. Besides, as we have in | 1887................-+. 19,466,730 7,017,707 Goodyield. 164 
substance said above, it is not we that question thoso | 1888---.-.-.... ....--- 19,845,430 6,935,082 Good yield. 163 
results, the criticism is simply a protest which Nature a stttereeeewenerens er 7,313,726 Good yield. = 168 
: . D.. -cccsccccesecceccs 20,352,320 8,655,518 Full nearly. 195 

makes and consequently cannot be discredited. We 
es ee 20,779,205 *9,000,000 Full yield. 202 


may perhaps assume that the Bureau’s error is a neces- 
sary product of the poor tools it has had to work with 
in gathering its acreage data; for the men employed in 
such an occupation can be engaged only for a short time, 
and must of course be selected from those out of work— 
that is selected out of the siftings of the world’s labor 
market. But the reasons for the imperfect data it is 
not needful to determine here; the important fact is 
that expansion in acreage has been making more rapid 
strides the past ten years than even the largest esti- 
mated results have foreshadowed. 

This is such an important truth as a basis for future 
crop estimates that we think it needful to present 
some of the data we have given on previous occasions 
respecting each season’s yield since 1882. It will be 
remembered how carnestly we have sought from year 
to year in these reports to impress upon the minds of 
our readers that until last year’s product no year’s 
yield since 1882 had been nearly a full one on the 
acreage planted. A careful examination of the weather 
conditions each season has demonstrated the accuracy 
of those statements. Of course we cannot reproduce 
the weather data here, but the facts are recorded in 
detail in past acreage reports, and as those facts are in 
great part official and will also be found fully confirmed 
in the monthly reports of the Agricultural Depart- 
ment, no one will question them. They tell us that 
not since 1882 has it been possible to put the word 
** full” (meaning a “‘ full crop on the acreage planted”) 
‘opposite the figures for any year’s yield untila year ago 
we thought we were justified in adding, and did add, 
that word (‘‘full”) to the statement of the yield of the 
1890 planting. Now however we find, since the actual 
out-turn of the crop of 1891-92 is becoming apparent, 
that this actual yield has proved we were in error in 
even calling the 1890-91 crop a “full” one. Perhaps 
some may ask why do we think that was an error ? 
Because, we reply, our acreage report of a year ago 
made the planting in 1891 substantially the same as 
1890 (the Agricultural Bureau made the 1891 plantis Z 
2 3-10 per cent Jess than the 1890 planting), and yet the 
yield has been nearly half a million bales larger. 
Could it be possible to have a more absolute demonstra- 
tion than those facts present, that the crop of 1890 did 
not come up to the “full” capacity of the land planted 
in cotton that year ? 

In connection with the foregoing we reproduce the 
substance of a brief compilation given in this report a 
year ago ; we now carry back the results however so as 
to embrace the Census of 1879-80 and add likewise the 
results of the previous Census. The pounds per acre 
are figured on the basis of average weights of bales given 
in our annual crop reports except for the earliest years, 
and those are taken from investigations made when we 
published our ‘‘ Cotton from Seed to Loom.” 


Year's Chronicle Actual Crop. Pounds 
Planting. Acreage. Bales. per Acre. 
1869 (Census) ........ 8,766,653 3,154,946 Bad yield. 158 
BP Pi wnacstecsccsecscus 9,985,000 4,352,317 Full yield. 191 
1879 (Census)......... 14,423,879 5,757,397 Good yield. 181 
ae 16,590,000 6,992,234 Fall yield. 194 
Pe idiiicunnaaineaiaiid 17,449,000 5,714,052 Bad yield. 149 





Estimated. 

It will be noted that we give the CHRONICLE’s acre- 
age all the way through the statement except for 1869 
and 1879, and for each of those years we use the Cen- 
sus results for the corresponding datz. There are ob- 
vious and interesting deductions to be drawn from the 
foregoing, but we have not space to notice any point 
except the one we are pursuing. Bearing on that, ob- 
serve that if the acreage now is no larger than our re- 
ports put it, the average yield per acre in 1890-91 was 
195 pounds, and in 1891-92 must have b2en at least 202 
pounds, both of which results we believe are excessive, 
though no doubt the yield per acre in 1891-92 was 
larger than in the previous year, the increase in the 
crop having come from the richer lands; and besides 
that, it may be right to assume that the growth in 
acreage from season to season is in its larger part an 
extension of cultivation in the more productive sections. 
Taking these two facts then intoconsideration, possibly 
the addition to our totals by a correct census of acreage 
would not be very material. : 

Turning now to the preliminary statement of the 
present Census results and testing them by the yield of 
the last two years, we speedily discover the error they 
contain. The present Census covers the planting of 
1889, so we give in the following the acreage only for 
1889, 1890 and 1891. The acreage total for 1889 is, as 
stated, the preliminary Censns figures ; those given for 
the other two years are made up by adding to the Census 
results for 1889 an increase in acreage of 2 per cent in 
1890 and a decrease of 2 3-10 per cent for 1891, accord- 
ing to the reports of the Agricultural Department for 
those two seasons. 


Year’s Census Actual Crop, - Pounds 

Planting. Acreage Bales. per Acre 

ee re ee 19,566,271 7,313,726 Good yield. 174 

1S9O. ..cccsccosesscccce 19,957,596 8,655,518 Full nearly. 204 

2901 .. .ncccscccccccooce 59,498,571 *9,000,000 Fall yield. 215 
* Estimated. 


On some future occasion we will discuss this subject 
more at length. It is however sufficient to say now 
that the conclusion to which the foregoing results 
bring us is obviously erroneous. The country cannot 
produce on the average 215 pounds of lint to the acre 
to-day on the land under cotton, and there has been no 
such growth in the productiveness of the land planted, 
as that conclusion forces us to adopt. An investigation 
by States would make the truth just stated further 
manifest. But enough has been said to authorize us 
to assume for the purposes of this review that the 
CHRONICLE total acreage figures are the only results 
reached which it is wise to figure on for the present in 
making estimates of prospective yield. We must not, 
however, be understood as claiming that our figures are 
accurate. On the contrary we have frequently expressed 
the opinion that very likely the divisions between the 
States, that isthe State totals, needed revision. But 
we do claim that the aggregate land for the whole 
country now under cotton cannot be less but may be, 
and most likely is, greater than the aggregate we give. 

No excuse for the time and space taken up in reach- 
ing the foregoing conclusion is needed, since it would 
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be almost objectless to proceed to an investigation of the 
decreases in acreage which the 1892 planting exhibits 
without establishing first a basis for computing the 
actual status of acreage after deducting those decreases. 
A single other preliminary thought bewing on last 
year’s product is desirable. The thought has reference 
to the locality of the large additional yield from the 
1891 planting. That addition, it must be borne in 
mind, did not any of it come from the Atlantic States 
or Alabama ; indeed that whole section gave a somewhat 
smaller product in 1891 than in 1890, conforming in 
that:particular quite accurately to the forecast as to 
“ maturity ” and * cultivation ” given in our acreage 
circular a year ago. For instance in speaking of ‘‘ matur- 
“ity” in June 1891 we said it is evident ‘‘ that the crop 
“‘asawhole is a late one. This is particularly true of the 
*‘ Atlantic States, the Memphis district, a large portion 
‘‘of Alabama, and smaller portions of other States. 
“On the other hand in Texas and in all the districts 
“which were flooded last year (1890) the plant is no 
‘doubt more advanced than it was then.” Those few 
concluding words which we have italicized contain the 
important truths to be remembered at this time ; that 
is to say that the larger crop of 1891-92 now being 
marketed is not only (1) the larger growth in Texas 
and in the Mississippi Valley, but an additional yield 
(2) from the sections which were inundated in 
1890. In other words we are indebted in part to the 
inundation of 1890, and in part to the early and good 
start of 1891 in all the district specified, for its 
greater productiveness, and consequently for the 
phenomenal yield. 

We add here our thermometer record by States for 
ten years. Lack of space compels us to omit our simi- 
lar record of rainfall. 










































































June i July. } August. September. 
ahermometer —>——> ou ae) Ss > <i ok. oo © ca 
Averages. > s >} > s S =| 3 S|} Ss] 3 > 
ymirsig | Zirstas | Rin; s Zia] s 
a RR PE IN ER PEN | a Sh hee Si | RE ie A 
N.CAR’LINA y ; 
1891 (full)... 93°4) 57°2| T4°s|| 89°3, 57°38, 74°C] 92"4) 566] 76°0|! 89°0] 53°68 71°6 
1890 (full)... 97°2 62°83) T8°3), 94°2) 574) 76'S | YOY BAN) 747]! SHS) 524 711 
1889 (good) ¥1°7) 50°5) 73°0) 92°6, 64°2) 782) 83) HOO! 74°4], 8B°2| 44-2 GUS 
1888 (good) 3°3 55°0| 764! Ws"4) 58°8,) 773 | 97-4) 56°O! T7S)|) 874] BSH 68°7 
1857 (good) 96°4| 529) 75°3! 100°1) 67°71; 810 | 92"L) 55°0| 74°5], 92°0| 41°3, 682 
1886 (fair). 91°) 57°3 73°), ¥3°5, 65°5) 78°7 | B24! BLY) 76°7|) S89) SHB 74 
1885 (fair). ¥3°4| 534) 75'k)) ¥6O) B01) 814 | 95:5) BOW! 78°4|| SHH] 49°3) 716 
1884 (bad)... 91°0) SL's) 71°5|) 93°4) 63°2) 77°5)| 90°) 62-0] 75°8]) 89°8) 54-7) 73°s 
1883 (bad)... 90°93! 60°S, 76°0|| #6°6 65°6 78°6 | 93°2) 6u'6| 761], 87°9] B5°7 69'1 
1882 (full)... 95°0) 58°6) 75°9)| 940) 634) 773 | 902) B56) 77"1}| 89-4) 55:0) 72°5 
5. CAR’LINA| | | | | | 
1891 (full)..| 95°8| 62°L) 78°6} 94°9! 61°2| 77"1,| 93-4) 6174] 78°3]| 89°5| 61°6) 73°8 
1890 (full)..| 97°8) 65°4) 80°4), 94°6| 61°6| 78°3.| 92-1) 60-0] 76°8]) BBrz| 55°3) 73°0 
1889 (good)| 95°2| 48°3, 755] 95°3) 66°3) 74"2'| 80°5| 63°2] 76°1]| 89°3] 5171 73°4 
1885 (good)! yis°x) 60's) 78°3], ¥8"7) 64°9) 78°6 | 96°6! 64°] 80'4]) 87°4] 48°5 72° 
1887 (good) 100°6| 53°1, 76°8]/ L028) 66°0| 80°2,| 94°9) 57°2| 77°5|| 93°8] 43°0 ZLB 
1886 (fair’.| 99°73) 633! 7°H]) 92-0) H4°7| 79°0|| G1°8| 64°0) 77°6]| 87°0) BLO 75°0 
1885 (fair).| 88'S) 60°27) T6°4|/ 91-9] 64°0| 79°7|] 91°0| 65°7| 78°6|| 85°7| 5x°3) 73-0 
1884 (bad)..| 88°4) 55°1) 72°64] 93°3| 65°L) 80°3]| 926) 61-9) 77°4]| 88°6) 565) 74°8 
1883 (bad)..| 97°5| 59°) 77°86) 100°5| 69°5| 82°2|| 97°0| 59°5| 778]! 98°5| 52°0) 72°1 
1882 (full)..| 97°0, 63°0° 79°3|| 94°0| 67-0) 81°3!| 95°5| 59°0) 81°2|) 92°5) 57°38) 73°9 
GEoRGIA. | | | 
891 (full)..) 96°5| 65°7, 80°2); 93°0) 64°5| '78°4 | 93°0) 61°2| 78'S]; 90°2)-59°7| 74°5 
890 (full)..) 98°7) 66°8, 81°2|) ¥7"2) 66°7| 80°0{| 92°4) 62°5| 77°8]| 91-0 56°7) 74°0 
889 (good)) 92°3) 47°5 75°6| 962) 69-2) 80°7| 91-0] 64°0| 76°9]) B10) 51°8) 73°1 
888 (good)) ¥5°8) 615) 7s°4|/ 97°4) BR'2| 80°3'| 47-3) 63°1| 796); 89°) 46°0) 70°8 
887 (good), 94°2| 62°6) 78°5||101°2) 68°5) 80°4|| 95°3) 60°4| 78°9]| 95°2| 4071) 73°5 
6 (fair).| 99°2/264°1, 76°6|) 93°3) 65°4) 78°9|| 96-1, 64:6] 78x} 92°0| 60°4| 76°3 
1885 (fair). ¥3°3) 61°9 77°5/| 95°3| 628) 80°1|| 94-0| 64-2] 79°9]| 99°5) 57°83) 73°5 
bad)... 91°6) 58°9) 74°0|| 94:0) 67°8) 80°4|| 93°8) 6471] 78°4]| 916 57°38) 75°7 
1883 (bad)..| 94°7|/ 63°2° 78°8|| 97°6| 63°8) 82°5|| 94°1| 64:1] 788]! 92°4| 57°3| 74°7 
882 (full)... 952) 59°7) 78°0|| 92°5| 63°8| 78°7|| 92-1! 66°6| 79°7]| B12) 57-7) 75°5 
FLORIDA. | | | | | | 
S91 (full)... 95°6| 68°0) '79°9/| 98°0) 68°0) 80°6|| 94°9| 69°83] 80°G|| 89°83! 65°5 | 77°90 
(full)..| 94°8) 66°8, 80°7|| 93°0| 67°0) §0°1\| 92°8| 640} 80°0]| 90°3| 65°4)' 78°1 
889 \wood)| 92-4] 55:2, 77°1/| 94°0) 70°2) 80°7/| 91-3! 65-9] 790] 913, 605) 72°2 
So (good) 94°7| 62°2) 79°S|| 95°38) 65°7) B1-1|| 94°3| 68°7| 81°6|| 92°7| 55°3| 76°4 
887 (good) 92°3| 64°8) 77°1|| 96°4| 69°L| 80°0|| 93°9! 69°6| 80°0]| ¥2°7) 5¥°9| 77°4 
886 (fair) | 92°7| 67°3, 80°4|) ¥1°9) 70°2) KOZ] 94°5| 67-6! 80°7|| 91°9| 66°7| 79°3 
885 (fair) .| 958) 68°9) 81°3|/ 92-7) 71°4| 80°5|! 93-2! 70-7) 80°5|| 91°9) 67-4] 77-¥ 
(bad)... 92°7) 65°1) 79°6|| 94-9) 70°2| 82-1|| 93°2, 70°2| 80°1]| ¥3°2) 64:3] 79°2 
1888 (bad).. 90°9) 69°1) 81°5|| 95-2; 69°4) 84°0)| 95°2) 71°5| 82°2l) 9O'4 64-0) ZH°1 
882 (full) .| 93°2| 66°5) 80°5|| 93-2 71°5| 81°2)) 94°0, 69°5) 81°5)| 93°0) 67-0) 78°4 
ALABAMA. Ps | | 
Sul (full)... 97°5| 62°3 80°5|| 93°0 63°5, 78°9|| 95°0) 54°6) '79°3|| 92°9, 54°6| 75°0 
B00 (full). ¥4°7| 62°5 79°6|| 95°9| 67°9| 80°4| 89°8| 61-2] 77°8|| 90°2 55°5| 75-8 
Ray (8009)) 91'6) 50'S 76°8/| 96°5) 68°6) 80'4|| 92-3) 639! 76°9)| 94-3 505) 75°2 
SS (wood) 91°9) 57°4| 77°4|| 961) 69°4) 81°5 | 92°8| 64°8| 78°0|| 681, 47°2| 71 
So (F000) 964! 61°7) 78'5/| 472) 69.6) 80°7|| 93°1) 62°4) 78'8]| 96°0 51-0] 752 
Bee (eit) -| 94°3) G41) 77-6|| 92-3) 640) 79°2|| 95-7) 689) 80°5|| 90°6 555) 78°2 
8S (fair) . #24) 62°6) 78°0|) 94°6) 68°98) 80°7)| 93°7) 65°4| 78°9|| 89°4 58°4) 75°6 
Bao qe2d).| 91:0) 5¥°2) 73°8/| 94-1) 67-0! 79°4| 94-4) 62-2| 77°4|| 940 58°4) 77-4 
1882 (fully. | 96°6| 65°0) 79°6||100°5) 6¥"4) 82-y|| 98°7) 67°0| 80°8|| 95°2 5x0) 76°3 
(full)..| @72) 63-4) 80°6|) 93°0| 63°2| 78°7|| 91-9 69°1| 78°3|| 9O°1| 58°3| 74° 
LOUISIANA. | | | | 
= (full)..| 97°0| 63°83, 81°0}| 5:2) 63°8| 80°6,| 96:3 54°0| 78°6|| 93°0| 56°8| 75°6 
isa al).. 95°0| 62°7 79°9|| 976 64°5| 81-0|| ¥5°L 63°3| 79°6|| 922) 48°3| 75°7 
Tage (8009) 929) 52°5) 76°9|) 95°6| 70°2) 81-9)| 95°7 64-7] 80°7|| 94-1 53°0| 26°4 
1887 (good) 9470) 62°58) 78:2|| 97°8| 66°5| 81°7,| ¥6@ 68's| 80°0|| 928, 52-6) 74-0 
ifood)| 98"1) 66°9 80°2|| 97°0| 70°6| 82°5|| 95°3 70°6) 83°2|| G4-% 5¥°6| 78°2 
1585 (four; -) 93°6| 700 80°4|) 94-2) 69°0) 82°4|| 96-1 68°68) 83°2|| 91°38) 59°3| 75°7 
Toon | air). 93°1) 70°3 82-9) 95°0| 71°7| 83°9/| 96-1 68°3| 81°9|| 90°68) 62°2| 76-1 
ieag (O24). 95°4) 65-7 79°9!) 98'8| 70°2| 85°7)| 97°38 65°5| 81°5|| 94-2, 65-0! 808 
ieee (Pad). 95°6) 64°0) 80°9|| 98-0) 72-7| 83-7|| 97-2 68°9| K2°4| 90°5| 63°0) 79-0 
' 1 80-7! 8-0) 69! B0-1\! 94-0 687) 77/1 1-2 56-5| 75°0 























































} 7 ] 
| June. | July. | August. || September. 
Thermometer | - : i — |] — - i] = 
Averages. \| i S 
a 
siiianpllaniniaaiiep 3 
| - a 
MISSISSIPPI) 
1841 (full).. | (56 
1500 (fuill).. o4 740 
1888 (guod) 3 740 
1888 (ood) TSE | 608 
1887 (good 77 712 
1886 (Lair). vb 744 
1885 (fa'r). 80°" 734 
1884 (bad)..| 93°3) 618) 75" 80°0 
18%3 (bad)..) 961) 615) T° | 76°7 
1882 (full)..| ¥6°0) 55°58) 78° 723°5 
ARKANSAS. | 
1svl (full)..; 95°7) 63°0 i 5°0) 78° | 74°9 
1890 (full)..| 96°7, 60°7) 30)" r f 10°4 
188Y (goo')| @L°'8) 49°7 Ye ‘ ; | 70°2 
1883 (go. d)| OLY 54° : " 2° s 69°0 
1587 (good)) 6) & 0° 1/ “6 ° ) 745 
1886 (fair) 5 | 79° rs} 73°9 
1855 (fair) . | "se 50° ro} 72°2 
1834 (bad .. i ; Sl *h) W711 
it 3 (bad)../ 5) St | 83" “5 | 73°5 
1882 (full)..| 845) 47 . 76° | 55°5 | 60°5 
TENNESSEE | | | | | 
loVi (full)..; 93°8) 60” 92°5} 56°0) 75°2|| 94°3) 51°0) 75°3)) 92°8| 52°83) 705 
1890 (full)..) 965, 63° 97°8! 60°8) 79°5|| 940) 55's) T6"l)| 885) 49! WLS 
1889 (goud)| 84°38) 47° ° §0°6|| 8¥°5) 80°) 75 00! 43°01 69°5 
1888 (good)| 94°7| 48° ,| FO7|| OSL) BLO) 777]! 85°98) 40°0] B73 
1887 (good)| ¥7°3| 55 81'4|| 98-4) 5Sv| 7H5|| O85] 45°0| 73°O 
1886 (fair).| 91°3) 59 80°5)| ¥7°4{ 613) 77°7|) Sw! 48°41 719 
1885 (fair).| 93°7) 61° 80°1|| ¥7°6) 59°5' TB"]) SK) 47°35) 710 
1884 (bad)..| 93°7| 59° 79°3|| 96°1, 57°6) T6"s!| 92°38) 54°61 Tah 
1883 (bad)../ 93°4) 57° 78°3|| 93°0) 50°3) 75°s/| 91°0| 50°4) 6o°O 
1882 (full)..| 94°1) 57° 76°4|| 89°2| 60°7| 773]| 88°9) 47°1) TLL 
EXAS. } ) 
1591 (full)..| #8°5) 62°9) 81°9|| 99°0} 65°1| 83°4/| 98°5, 58°0) 8i-4)| 92°90! 37°3) 77°6 
1890 (full)..| 96°1) 60°5) 80°2}) 97°5} 661! B26)) Y71) 65°5) 81°0)| 92°7| 48°) 75°O 
1889 (good)) 91°4} 60"2) 76°0)| 97-7) 67"4) 81:9 97°0| 64'S) 8U'4)| Sih) 48°s] 72°4 
1888 (good)| 93°5) 62°5| 79°5|| 954) 14°) Bure|| B74) B48) TH°7)| SiR) 550) W3°7 
1887 (good)| 94°5) 63°3) 78 3]| 98°46) 66°7| 79°4|| 976) Bal) BOO!) W22) 40°7) F4B 
1886 (fair) .| #5°4) 62°3) 7H°7|| 98°2) 67°6) B2°6)| 98'S) 66°5) ROrn|| 42S 584) 77°68 
1885 (fair) .| 93°98) 64°7| 78°7|| 95°7} 69°4| 82°7|| 95°) B71) S2-H|| v2] 613) 77-8 
1884 (bad)..| 43°6) 61:0) 77°3]| 97-4] 78°8! 85°0)| 976), 66°2) 827)| ¥3'8) 676) 818 
1883 (bad)..| 94°H) 66°1| 81°3]} 97°0| 7O°2} 825 $3 69°6) 83°2)| 92°8 55 9 772 
1882 (full)..| 94°1) 63°7) 80°4\| 95°38) 69°8| BL°O| 945) 67°8) 7H -4\| BOR 58 Ol 76° 











te The words “ bad,” “ good,” “fair” and “full” above mean 
that the aggregate crop for the year was bad, good, fair or ful. 


Cotton Acreage and Stand in 1892. 

There are some general facts as to cotton acreage in 
1892 which are apparent and about which there is no 
dispute. The first of these is that the decrease in the 
land put into cotton has been quite general. No one 
doubts that ; for a decrease is not only reported in every 
cotton State, but moreover there has not been a season 
within our record when there were as good reasons for 
believing such reports. Perhaps the condition which 
more than any other impels belief in smaller acreage is 
the financial straits of planters after marketing a crop 
at a lower average price than has probably ever before 
prevailed ; another reason for adopting that view is 
that every one, planter and factor alike, understands 
that such another yield in 1892 as that in 1891 would 
necessarily mean even a lower price than ruled when 
the bulk of the 1891-92 crop was being marketed. 

A further condition also adverse to a full acreage 
is that since planting began the Mississippi and all 
its tributaries have overflowed large sections of very 
rich cotton lands which in 1891 produced unusually 
large crops. A summary of the facts with reference to 
these floods and the rains with which the planters have 
had to contend will be found in the following details, 
giving the situation in each State as nearly as we can 
describe it in brief, made up from the very full reports 
we have procured. The important eonclusion this 
condition brings us to is that as we write the sectiong 
described cannot even if they would plant as much 
land as they did a year ago, and the land so apparently 
shut out is a part of that which produced so luxuriantly 
this year. 

On the other hand there is reason for the belief that 
these disasters in the West and Southwest, which were 
imminent long before their occurrence, and have now 
continued for a considerable period, have led to addi- 
tional planting in sections where the conditions per- 
mitted of its being done, under a belief encouraged by 
the flood reports in a very short crop. How far this 
has had any influence it is difficult to detect, but there 
is reason to suppose that it has had some effect. With 
these suggestions the following details will be instruct~ 
ive ; our own conclusions will be found following this 
review of each State, ~pe'ss 
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VirGIniA.—Planting began the latter part of April and was 
finished generally about the middle of May, or ten days earlier 
than last year. Seed germinated only fairly well, droughty 
conditions acting asa checking influence during the early 
part of May, while latterly the weather has for the most part 
been teo cool for best development. A small amount of re- 
planting has been done. Stands—Although the plant is small 
fair stands have generally been secured and except on low 
stiff lands the fields are clear of weeds and grass. Acreage— 
Virginia produces comparatively little cotton, and the ten- 
dency this year has obviously been towards a decrease of the 
cotton area in favor of other crops. Probably the decline for 
the current year averages for the whole State fully 10 per 
cent. Fertilizers—A very marked falling off in the use of 
commercial fertilizers is reported, takings being more than 25 
per cent less than in 1891; this has been in small part made 
good by an increased use of home-made manures, 





NortH CAROLINA.—There appears to have been no apprecia- 
ble difference in the planting season this year and last, for 
while the conditions so far as rainfall is concerned were more 
favorable the current season, the temperature was below nor- 
mal. In some sections seed was put into the ground as early 
as April 1; work became general the middle of the month and 
was completed about May 20. Germination varied widely ac- 
cording to locality, our replies seeming to indicate that in the 
more northerly portions of the State the start was rather 
yoor, in the central and western sections seed came up fairly 
well, and in the eastern and southern districts well to very 
well, The weather after growth began was too cold over the 
greater part of the State, and another check to development 
in a number of sections was the absence of moisture. Towards 
the close of May an improvoment in the conditiors took place, 
but there is yet some complaint of low temperature at night. 
A small amount of re-planting has been done, partly on ac- 
count of defective seed, but mainly the result of dry weather. 
Stands—In consequence of the low temperature and slow 
growth some correspondents report that cotton has only now 
been chopped to astand. As a rule, however, fair to good 
stands have been secured, and the fields are well cultivated. 
Acreage has been largely decreased asa result of the poor 
financial return the past season. In fact our reports show re- 
ductions in area ranging from 10 to 50 per cent, a fair average 
being 20 per cent. Fertilizers—The same cause that has led 
to a decrease in land under cotton has forced planters to cur- 
tail their purchases of commercial fertilizers, the takings of 
which show a decline of fully 50 per cent from 1891, There 
has been a slight increase in the use of home-made sorts, 


SoutnH CaARoLixa,—The planting in South ‘Carolina was not 
so far as date is concerned materially different from Jast year. 
it commenced the last week in March at some points, became 
general about the 10th of April, and was completed a little 
prior to the middle of May. Seed put into the ground during 
March and the first few days of April came up well, but subs: - 
juent plantings did not germinate so well, owing to the drovght 
1 continued until near the mid- 
lle of May over aconsiderable part of the State. In fact 
at all until after the middle of 


re-planting become necessary, especially of 


which set in early in April a 
me seed did not come up 


May so that 


Sea Islands. Another unfavorable feature has been a lack of 
varmth, and growth has of course been slow. Stands—Were 
reported at latest mail dates regular, as a result of the dry 
spell, and for the whole State the average was not above fair : 


but late advices by tel: 
in t weather and th 
The acreage, as i 


raph indicate a decided improvement 


th 


the State 


» plant is now growing nicely. 


in s already reviewed, has been cut 


lown, but the decrease has heen much less radical than i 
vorth Carolina. Our returns seem to warrant us in placine 
loss in area at 10 per cent. Fertilizers—Nece ssity ha 
compelled farmers to make more extensive use of home-mad: 
manures the current season, but the increase is not large, On 


the other hand the falling off in their takings of the commer- 


cial sorts approximates close to 50 per cent, 


GEORGIA:—The planting season in Georgia this year in som« 
‘ided contrast to It will be 
remembered that in reviewing this State last year we referred 
to the deficiency in preparation of the land owing to adversi 


meteorological conditions prior to planting time. 


respects presents a cd i891, 


This seasor 
the opposite has been the case, and as a result of the thoroug] 


preparation the ground received, seeding, which began a: 


going on in all sections by the 5th of April, and was completed 
pretty generally by May 1. The character of the soil has had 
much to do with germination, for while in light lands the 
seed has on the whole come up well, on clay and stiff lands 
tke start has been poor. There are complaints of lack of 
moisture in the early part of May and at the same time nights 
were too cool; a decided improvement has taken place latterly, 
needed rains having fallen, but up to within the last few days 
the temperature has continued low for the season. At the 
present writing, however, the conditions, both as regards 
temperature and rainfall are favorable, and the plant is doing 
well. From a variety of causes, mainly frost and dry weather, 
rather more than the usual amount of re-planting has been 
necessary. Stands range from fair to very good, with but 
few exceptions, and those in red and stiff lands. Fields are 
in excellent condition. Acreage—Our returns on this point 
vary widely; some say almost the same area as in the previous 
seasons has been planted whereas in other sections the falling 
off ranges from 5 to 25 percent. Making due allowance for 
the tendency to exaggerate we should say that there has 
been a decline of fully 8 per cent. Fertilizers—A very 
considerable decrease in the use of commercial sorts is to be 
noted, which has been made up in small part by an increase 
in home-made manures, 

FLorIDA.—Preparations for the new crop began about the 
usual time in this State, and planting operations were actively 
under way by the last week of March. In consequence of 
continued dry weather, however, considerable delay occurred, 
and as a result planting was not finally completed until the 
last week in May, or fully two weeks later than a year ago, 
Drought was a very unfavorable circumstance almost contin- 
uously up to the close of May, and its effect upon germination 
has been marked, About all of our correspondents state that 
seed came up poorly, and since germination development has 
been retarded by low temperature. Re-planting has been gen- 
eral, over one-fourth of the whole area under cotton in the 
State having been plowed up and re-seeded. Stands are as a 
matter of course quite poor, but since the close of May there 
have been beneficial rains, doing much good. Acreage has 
been decreased to the extent of about 20 percent. Fertilizers 
of the commercial varieties have received decidedly less atten- 
tion—some put the falling off at 50 per cent—and there has 
been an increased use of home-made sorts, 

ALABAMA.—The weather conditions which prevailed both 
before and during the planting season in Alabama were sonie- 
what more favorable than in the Atlantic States. Planting 
began about one week earlier than in the preceding season, 
was in active progress as a rule by the first week of April, and 
was completed for the most part by the middle of May. With 
regard to germination our returns are quite full and they show 
that in some instances the seed never had a better start ; in 
others that early-planted seed came up well, but later plant- 
ings poorly, on account of dry weather; in still others the 
start was very good on light lands but indifferent on rough 
grounds, There is this to say, that notwithstanding the widely 
divergent reports, seed germinated well on the whole. Since 
crowth began the weather has been favorable in the main, 
although causes for complaint are to be noted in special dis- 
tricts, as, for instance, there was too much rain in the northern 
part of the State, while in some other sectioas a lack of moist- 
ure is reported, The last week of May opened rather cool but 
before its close the temperature ranged higher, thus removing 
apprehensions of retarded development. The river bottoms 
in West Alabama were flooded early in April, thus necessita- 
ting a little re-planting, but compared to the total area of the 
State it was quite inconsiderable. It is proper to remark here that 
the overflows came so early in the season that they had sub- 
sided altogether by the latter part of April and were conse- 
quently of little harm anywhere, and generally of much benefit 
to the soil. Stands are good; on this our correspondents 
pretty well agree, but some say that growth is backward. In 
he northern part of the State fields show need of work; else- 
where cultivation has been well carried on, Our latest tele- 
graphic advices indicate that the outlook is now very good 
and that blooms are looked for by the 10thof June, Acreage— 
That the area under cotton has been decreased is beyond 
question, but that there has been any such loss as is currently 
reported we cannot believe. One of our most valued corre- 
spondents says ‘there is no decrease visible in this section, 
although many Alliance men claim a decrease of 20 per cents 
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we have been able to gather,our conclusion is that the acreage 
is about 6 per cent less this year than last year. Fertilizers 
—The Commissioner of Agriculture, who should bea very 
good authority on this point, states that according to the tag 
book the decrease in the sale of commercial fertilizers reaches 
28 per cent for the State. This decline is in part set off by 
an increase of between ten and fifteen per cent in the use of 
home-made composts. 

Mississipp1.—Although the Mississippi River has been at 
a very high stage for more than a month past, this State has 
escaped thus far any considerable overflow. Of course there 
has been some very rich cotton land inundated, but it is 
mainly confined to plantations outside the levees below 
Vicksburg. In addition freshets in creeks and branches have 
submerged some bottoms. The territory altogether involved 
has not been at all large. So far as planting is concerned the 
spring was a little backward, retarding farm operations some- 
wnat, so that planting was hardly in full swing until the first 
week in April. Subsequently it was too cool and too wet, and 
as a result all the seed was not in the grcund until about the 
20th of May. The seed germinated well, and in this respect 
the season is in advance of the one immediately preceding it. 
There have, as elsewhere, been some adverse circumstances 
attendant upon the development of the plant, tending to check 
its growth; 7, e., low temperature at night and an excess cf 
moisture at times, but latterly these conditions have been 
greatly modified and now the plant is doing finely. A portion 
of the overflowed land—that outside the levees—it is likely 
will be abandoned, and thus tend to slightly add to the reduc- 
tion of the area planted; other overflowed bottoms have, 
however, been re-planted. Stands secured are in some cases 
said to be fair, but a large majority of our returns say good. 
Late reports are much more favorable than those first 
received, and the general outlook is now quite promising. 
There is some grass in the fields, but planters are now hard at 
work, and with fairly satisfactory weather will shortly have 
crops well cultivated. Acreage—The tendency in Mississippi 
with regard to acreage has not differed from that in the At- 
lantic States, it being toward reduction. This of course is 
not surprising, as the returns to farmers from cotton-raising 
have been so poor the past season. Inu fact one of our corre- 
spondents states that land equaling 15 per cent of the cotton 
area in his district has this year been turned into corn and 
oats. From this diversifying of crops and abandonment of 
submerged land it would seem that the lois in acreage the 
present season has been for the whole State about 9 per cent, 
Fertilizers are not much used, and this year there has been a 
notable falling off in the purchases of the commercial sorts. 


LovISIANA.—The breaks in the levees along the Mississippi 
River were particularly disastrous in Louisiana this year from 
the fact that they came at so late a date. In 1890 a consider- 
able section of cotton Jand was inundated, but the water had 
run off shortly after the ist of May, so that as far as the crop 
was concerned it made no material difference, This year, 
however, some of the finest cotton land in the valley was 
under water at the close of the month with the river bank 
full and rising. Furthermore, in the Red River Valley 
much the same condition exists. Speaking more definitely, 
from the Arkansas line to Loggy Bayou, a distance of two 
hundred miles by river, seventy per cent of the valley is under 
water. When it is further stated that the Red River Valley 
between these points is from three to ten miles wide and that 
over one-haif of this area is cultivated ia cotton, some idea of 
the overflow may be obtained. We are informed that an 
effort will be made to re-plant all the cotton land when the 
water recedes, and some land originally seeded in corn is 
likely to be put in cotton, as it is expected it wili be too late 
tore-plant corn. Of course it will be in any event too late, 
even with favorable season, to obtain a full yicld in the 
inundated sections, and even a half crop will depend largely 
upon circumstances not yet determined. Altogether the 
amount of territory submerged this year has been much 
greater and much later than in 1890. With rezard to those por- 
tions of the State not overflowed, planting began in the early 
Sections shortly after the first of March, was being actively 
prosecuted by the first of April, but was not generally com- 
pleted until after the middle of May, cold and wet weather 
interfering with work, On the whole, seed came up well, but 
the plant is small in consequence of the continuation of un- 
favorable conditions, In some instances late-planted seed is 
hot yet up, Leaving out of the question the overflowed dis- 





tricts, not much re-planting has been necessary. Our latest 
advices would seem to indicate that the weather since the be- 
ginning of the last week of May has been much more favor- 
able and that development is nowrapid. Stands arein the main 
good, and upland crops are clean and well cultivated. Acre- 
age—The uncertain element entering into any calculation of 
area is the possibility of putting into cotton most of the sub- 
merged land. At present the indications are that re-planting 
cannot begin very soon, and that the loss in acreageon account 
of overflow will be material. This being the case, and after a 
careful analysis of our returns, we should say that the de- 
crease in area this year reaches about 15 per cent. Fertilizers 
are not extensively used in Louisiana, and the takings of com- 
mercial sorts have been much less this year than in previous 
late seasons. 


ARKANSAS.—The losses entailed by inuidation in Arkansas 
this year have been very great. The bottom lands along the 
Mississippi River from one end of the State to the other are 
largely submerged, with not much prospect of the water re-~ 
ceding before the first of July. The situation is heightened: 
by the fact that along the Arkansas, St. Francis, White and 
Red rivers and their tributaries there have also been consider- 
able overflows, and consequent destruction of crops and prop- 
erty. In any event a condition of this kind means very ma- 
terial loss to planters, but when, as in this present year, the 
floods come so late the opportunity for recovery is reduccé 
toaminimum. As to the actual extent of the overflowed 
territory it is at present very difficult to state, it being a mat- 
ter which can be more accurately determined whea_ the: 
floods have subsided. As to planting elsewhere in the Siate it 
began as early as the middle of March in some instances, but 
was interfered with by excessive rains and consequently not 
completed until near the close of May. The seed germinated: 
well, as a rule, but growth has not been rapid, owing to cook 
nights. The conditions during May have been somewhat un- 
satisfactory, a continuation of low temperature and too much: 
rain holding back the plant and preventing cultivatioa. The 
stand is good in the central part of the State, but elsewhere- 
ranges from poor to fair, There are some complaints of in- 
jury by rust and worms, The fields are quite grassy in many 
sections, rain interfering with work. With more favorable~ 
conditions, however, they can be brought into better shape > 
rapidly. Like conditions would also work much improve-- 
ment in the crop. Acreage—9a account of the uncertainty~ 
asto how much of the overflowed land it will be possible to» 
re-plant, it is very difficult to determine to what extent acre-. 
age has been decreased. Taking into consideration all the 


facts, however, it would seem at this date as though the fall- 
ing off this year, incluling loss by overflow, will reach at 
least 20 per cent. Fertilizers, rarely used, have received even 
less than the usual attention. 


THNNESSEE—Taking the State as a whole the time of plant- 
ing was a few days later than in 1891, for while in some sec- 
tions seed was put into the ground during the first week of 
April, work did not become active until near the close of the 
month and was not finished before the 20th of May. Th: 
seed germinated well—etter than last year—but was bad!) 
washed in some places by the heavy rains during the peri. 
from April 19th to the middle of May. After growth began, 
and‘continuing to near the close of May, the temperature was 
below normal and the rainfall in excess, checking develop- 
ment and preventing much needed work. Latterly, however, 
an improvement in this respect is seen and the plant is doing 
much better. In uplands very little re-planting has been re- 
quired, but in lowlands there has been a moderate amount on 
account of creeks and rivers overflowing. The Mississippi 
River has been ata very high stage for a month past, but from 
that source there has been no great injury to planting interests 
in Tennessce, the amount of land iaundated being only about 
7,009 acres. Stands range from medium to good, and average 
very fair. Fields are grassy in some districts but since the 
rains ceased good headway in cultivation has been made. 
Acreage—Our reports under this head are all of the same 
tenor; that there has been a decline is evident, but in our 
judgment 10 percent will cover it. Fertilizers are little used 
but this your have received less attention than formerly, 


Texas.—There has been no material difference in the 
planting season this year and 1891. Tlfé Séed came up well as 
a rule, but germination was delayed to some extent over a 
large portion of the State by the absence of moisture during 
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April and the early part of May, After growth began the 
season was fairly favorable on the whole, but development 
was retarded by cool nights. Latterly, however, the tempera- 
ture has been as desired, and with beneficial rains all over the 
State the plant has progressed finely. Some bottom lands in 
the valley of the Red River were overflowed during the third 
week of May, but before the close of the month the water had 
receded and the land had been re-planted, On the third of June 
there was a second overflow of the Red River bottoms, des- 
troying the recent re-plantings, and up to present writing it 
had not been possible to again putinseed. The extent of this 
second inundation we have made efforts by telegraph to ascer- 
tain, but have been unsuccessful thus far to fix the amount 
definitely. The area however is inconsiderable. Stands are 
good almost everywere and the fields are unusually well 
cultivated. Since the first of June the conditions both as re- 
gards temperature and rainfall have been very satisfactory, and 
the outlook now is very promising. Acreage.—The difficulty 
of arriving at the truth with regard to acreage is greater this 
year than ever before. Half a dozen correspondents, equally 
reliable, and from identically the same neighborhood, furnish 
estimates ranging from 5 per cent increase to 30 per cent de- 
crease, two of them saying no change. At the same time it is 
evident that there has been a falling off, broom corn being 
eaxtensively tried in some localities, and there has been increased 
planting of corn and oats, Considering all the various phases 
of the question we believe we are safe in putting the decline 
at 15 percent. Fertilizers are very little used. 

INDIAN TERRITORY.—C otton cultivation in the Indian Terri- 
tory has received a decided check this season, owing to the un- 
satisfactory returos from the last crop, due not only to the 
much lower price for the staple but to the fact that quality 
‘was depreciated by the late-fall rains, Farm work was carried 
on during about the same period as in 1891, but germination 
was rather unsatisfactory, as not only was the rainfall in 
many cases excessive but the temperature ranged too low. 
These same conditiois affected the plant adversely during the 
greater part of May, preventing work of cultivation. All of 
our correspondents say that re-planting has been required, and 
some state that whole fields have to be plowed up and re-sowed. 
There has also been some destruction of crops by overflow 
along the valley of the Red River and its tributaries. Stands 
are good asa rule on high ground, but rather poor in low- 
lying sections, in consequence of too much rain. Nights have 
also been too cool. Fields areclear of weeds and grass where 
cultivation has been practicable, but over the larger part of 
the territory little work has been possible. Acreage.—Much 
land heretofore in cotton has been put under wheat and corn. 
One correspondent reports an increase of 15 per cent in acre- 
age, but the other replies show decreases ranging from 10 to 
75 percent. Altogether we should judge that the falling off 
an area has been at least 20 percent. Fertilizers receive no 
attention, 

CONCLUSIONS. 
We sum up our conclusions briefly as follows. 

‘Firsit—With regard to acreage, we refer the reader to 
our remarks introducing the above State summaries for 
‘the general conditions which have been instrumental 
in-cempelling a radical contraction in the area planted. 
‘These conditions do not need to be re-stated, for they are 
so well known and so widely acknowledged. But the at- 
tempt to acquaint one’s self with and express by percent- 
ages exact deductions isa very different affair. There is 
:carcely a county in the South from which any indus- 
trious inquirer will not obtain very dissimilar if not 
contradictory reports. Indeed there are instances 
‘where the variations in the results figured out by differ- 
ent observers living in the same section contrast so 
strangely as to make the facts and opinions reported 
appear almost ludicrous. ‘This lack of uniformity, too, 
has been an increasing feature of late years, causing us 
‘o greatly extend our sources of information. 
manner, notwithstanding the difficulties attending the 

vork, we believe we have been able to-day to reach a 
fairly close approximation for each cotton section. It 
is, however, proper to add that slight changes may be 
required later in these results according as the floods 


may contribute more or less than estimated in decreas- 
ing acreage. Collecting the foregoing State percent- 
ages together in our usual form below, we find that the 
loss for the whole country is 11°88 per cent. 





| | Estimated for 1892. 
Acreage, | 

















STATES. 1891 a 
Increase. | Decrease. ¢ soo. 

North Carolina ......... WO Py err 20 per cent. 813,934 
South Carolina... ...... | BOOB IGR ccoscccs 10 percent. 1,502,244 
a 8,000,307) ..ccccoe 8 percent. | 2,760,282 
Cee 272,308! .nccccoe 20 per cent. 217,847 
eee 3,008,380) cccccces G6 per cent 2,829,015 
ee GOES SOO  ccccccas 9 per cent. | 2,650,234 
ROME b vcaccccccccess| BOG BGG csccccds 15 per cent. 933,594 
| EE LIS ee eo ke. -- (l5 percent. | 4,432,556 
AFPRANGAS. ... cocceccccee BABT AAD) icccccce 20 percent. | 1,197,952 
I cancnnidiancwnn { 967,333) ........ 10 percent. | 870,600 
Other States & Ters.*... OS ae 15 per cent. 102,156 
— -.'20,779.205)| ......2. 11:83 per ct.)18,310,414 





* The planting of cotten in the Indian Territory has considerably 
decreased, aud the same is true of Virginia, ete We judge, therefore, 
that there has been a decrease in other States and Territories of about 

15 ver cent. 

This shows a net decrease from 1891 of 11°88 per 
cent, making the total 18,310,414 acres in 1892, against 
20,779,205 in 1891. We add the acreage, etc., for pre- 
vious years for comparison. 

COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 





| 
|1891-92 1890-91 1889-90! 1888-89 1887-88 1886-87 





States. 
North Carolina...... 1,018 1,038 1,038| 1,028 1,028 1,082 
South Carolina...... | 1,669 1,686 1,653) 1,653 1,637, 1,670 
RI ccncacadesses | 38,000 3,093 2,974) 3,066 3,066) 3,006 
DONORS ikecinanrcccee 272 231 278 273 270) 284 
IR nadasnensans 3,010 3,103 3,012 2,953 2,953] 2,924 
SIREN was: seinen | 2,912 2,972 2,857 2,774 2,693) 2,615 
BOGIIAUR. 2cscccceces | 1,098 1,109 1,088 1,066 1,045; 1,015 
SE. cansnse acacees | 5,215 4,967) 4,822 4,506 4,292} 4,011 
APEARARS .....206-05 1,498 1,497) 1,48; 1,454 1,411; 1,344 
Tennessee ........... 967 997 997 968 968 910 
Ce 120 109) 107 104 103) 103 





Total acreage..... 20,779 20,852! 20,309 19,845, 19,466) 18,994 


Total production add 9,000 8,656) 7,314 6,935) 7,018, 6,514 
Increase in acreage. .|*0°35 pe 2°67p.c.|2°34 p.ec 1°95p.c 2°49 p.c!/ 1°52 p.c 
Incr’se in production 3°97p.c.'17-05pc|5°46 p.c *1°18 pe 7°74 p.c|*0°55 pe 
Product per acre,lbs.| 202 195 163, 163) 164, 157 














* Decrease. 

Second—With regard to the maturity, cultivation 
and condition of the plant, the conclusions reached are 
as follows. 

(1) As to maturity the crop is, as a rule, better 
advanced in the Atlantic States, Alabama and parts of 
Mississippi than in the preceding season, this favorable 
difference being especially apparent in Alabama and 
Georgia. In Texas we should judge that there is no 
great difference compared with 1891, but elsewhere 
throughout the cotton belt we would call the crop a 
late one-—that is, less advanced than a year ago, but 
more backward in Arkansas than elsewhere. 

(2) Cultivation has not progressed as satisfactorily as 
usual over a considerable section, particularly in 
Arkansas, Tennessee, the Indian Territory, and por- 
tions of Louisiana and Mississippi. This delay has been 
brought about by excessive rains, and the fields, at 
latest mail dates, were as a consequence more or less 
grassy. As to the use of fertilizers, a very marked 
decrease is reported in all commercial sorts ; on the 
other hand, home-made manures have increased. 

(3) Condition varies about as indicated in the remarks 
above with reference to maturity and cultivation. 
Probably the State of least promise to-day is Arkansas; 





In this } 


‘Tennessee, we should say, comes next; then after that 
| parts of Louisiana and of Mississippi. In the remain- 
| der of the cotton belt our belief is that the stand did not 
differ materially from a year ago except in the Atlantic 
States and Alabama, and of these Alabama and Georgia 
compare most favorably with 1891, 
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Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions on the Stock 
Exchange Clearing-House down to and incldding Friday, 
June 10. Chicago Gas, Missouri Pacific, Erie and New Eng- 
land were added to the list the past week, and further addi- 
tions are intended the coming week. 





STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


— Shares, both sides.-~ ——--Balances, one side —-~ 
Cleared. Totat Value. Shares. Value Shares. Cash. Sheets 














$ ba] * Clear’d. 

May 17.... 261,000 16,800,000 25,000 1,383,000 22,400 172 
*" 18.... 164,800 9,301,000 18,100 998,000 9,900 142 
“ 19.... 440,800 21,600,000 37,60) 1,701,000 26,600 197 
“ 20.... 343,400 18,700,000 32,30 1,641,800 28,000 211 
Tot. week.1,210,0U0 66,400,009 113,000 5,723,890 86,900 722 
May 23.... 533,000 29,800,000 40,600 2,125,090 33,300 237 
« 94.... 347,400 20,100,000 37,400 2,176,300 21,500 214 
* 25.... 608,400 37,800,000 48,900 2,811,800 51,500 254 
“ 26.... 739,000 39,090,000 76,2)0 3,663,900 43,900 264 
“ 27.... 633,600 31,100,000 57,600 2,614,400 35,300 252 





Tot. week.2,861,400 157,800,000 260,700 13,391,400 184,600 1,221 


ge So re ee ee ee ee 
“ 31.... 650,200 32,0:0,000 71,300 3,335,300 26,800 247 
June 1.... 577,000 36,400,000 56,600 3,000,900 48,900 235 
“ 2.... 770,600 43,900,000 59,000 3,007,200 71,700 257 
“ 3.... 486,000 26,400,000 46,200 2,361,200 32,871 234 








—- 


Tot. week.2,493,800 138,700,000 233,100 11,754,600 180,271 973 
June 6.... 908,000 56,300,000 79,200 4,349,000 66,300 282 
* 7... 711,600 40,300,900 70,900 3,552,300 51,000 262 





“ 8.... 881,000 41,400,000 78,200 3,919,200 53,900 265 
* 9.... 802,090 51,600,000 61,400 3,445,000 68,300 271 
“= 10.... 717,40) 45,500,000 58,302 3,233,400 70,000 269 


Tot. week.4,923,000 235,100,000 347,100 18,498,900 309,500 1,349 

From May 17 to 24 inclusive the stocks cleared were Chi 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quincy, Rock Island and 
Union Pacific were added to the list. On June 4th, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
N. Y. & New England were added. 











Monetary: Commercial English Hews 





[From our own correspondent. } 
LonpDoN, Saturday, May 28, 1892. 


The Bank of Belgium and the Bank of the Netherlands have 
followed the example set by the Bank of France last week and 
reduced their rates of discount to 214 percent. In the open 
market the rates in Paris, Brussels and Amsterdam are about 
lpercent. The Imperial Bank of Germany still keeps its rate 
at 3 per cent, but an early reduction is looked for. Here in 
London some of th2 banks are lending from day to day at the 
rate of 14 per cent per annum, For three months’ bills the 
rate in the open market is only 34 per cent, and for six 
months’ bills little more than 1 percent. At the fortnightly 
settlement, which began on Wednesday morning, the banks 
were compelled to lend at an average of about 114 per cent 
per annum for the fortnight, and some of the banks and the 
India Council actually lent at 34 per cent. As gold is still 
coming in, a long continuance of cheap monéy is inevitable. 

The price of silver declined on Tuesday, Wednesday and 
Thursday, touching on the latter day 40 1-16d. per ounce. 
There is scarcely anything doing in the market here, and there 
is no probability of a considerable demand for India this year, 
As stated in this correspondence last week, both the Bank of 
Bombay and the Bank of Bengal have now put down their 
rates of discount to 3 per cent; practically, that is to say, 
money is nearly as cheap in India as in Europe, and therefore 
large remittances are extremely improbable. 

During the first three days of this week the American mar- 
ket here was extremely depressed; the making-up prices on 
Wednesday morning, when the fortnightly settlement began, 
were indeed the lowest of the fortnight, and in some cases the 
lowest of the year. A very gloomy feeling prevailed, 
and it is evident that many operators have gone 
short, for, as alrea ly stated, the rates charged by the 
banks to Stock Exchange borrowers were lower than 
they have been for years, and within the Stock 
Exchange carrying-over rates were exceedingly light; in the 
American department they ranged from about 2 to 3 per cent, 
and in some cases stock was scarce. <A fortnight ago opinion 
respecting the American market had completely changed. 
Confidence here had recovered, there was a very large invest- 
ment demand in all directions—especially there was very 
good buying of American railroad bonds—and the general 





public showed aa inclination to buy shares for the first time 
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this year. The sudden and totally unexpected break in New 
York has checked the confidence that was thus reviving, and 
has brought about a general conviction that little is to be 
gained by operating in the market for some months 
yet. The Mississippi floods, the Atchison reorganization 
scheme, the difficulties of the Northern Pacific, and 
the rumors respecting the Erie, would account for the weak- 
ness of the New York market for a while, but the public here 
is disquieted because the fall did not bring in large buying, 
and so turn the market. In fact, the fear here is now that 

the American public is as little inclined to engage in the mar- 
ket as the European public, and that therefore the ‘‘ bears’ 

can, if they please, raid and depress any stock in which there 

is at all a large ‘‘ bull” account. The renewed disinclina- 

tion of the public here is no doubt intensified by the immin- 

ence of the dissolution of Parliament, which is expected in 

about three weeks now, and probably, too, the bills in- 

troduced for the increase of both the French and the German 

armies have had a deterring effect. Nobody fears war, but 
the discussion of the bills may cause apprehension. The 
coming fetes at Nancy are also disquieting. 

Still, the extreme cheapness of money is causing a large in- 
vestment demand. All first-class securities are rising. Con- 
sols are nearly as high now as they were in the May preceding 
the Baring crisis; Indian sterling stocks are not much lower ; 
Colonial stocks have suffered—especially Australasian—but 
even they have recovered considerably, and British debenture 
and guaranteed stocks are actually higher. There is very good 
buying, too, of sound American railroad bonds, and British 
railway ordinary stocks are likewise well maintained. A 
week ago operators in the Stock Exchange sold speculatively 
the ordinary stocks because of the badness of trade and the 
poor prospect of the harvest; but the public bought on the 
decline, and this week the shorts have been covering, so that 
prices are decidedly higher again. At the same time there is 
very little speculation, except in Argentine securities and in 
South African gold shares, and even in those two departments 
the speculation is not large. 

When the Atchison reorganization scheme was first re- 
ported the impression made here was very bad, but now that 
the details of the plan have been made known opinion is 
changing. There is, of course, a good deal of adverse com- 
ment, especially because the shareholders are called upon to 
make no sacrifice; but upon the whole opinion is not unfa- 
vorable, and there seems little doubt that the plan will be ac- 
cepted without serious opposition. 

The representatives of the European and American copper 
companies have practically arrived at an arrangement. The 
production in Europe is to be reduced about five per cent, and 
on the other hand the American companies are to restrict 
somewhat their exports to Europe. No doubt is now enter- 
tained by those interested that a satisfactory agreement will 
speedily be arrived at. 

Harvest prospects have somewhat improved throughout 
Western Europe during the week, the weather being decidedly 
more favorable. But it is feared that in a great part of Eng- 
land and France the hay crop must be bad, and unless the 
summer is exceptionally favorable the cereal harvests will all 
be late and possibly deficient. The reports from Russia are 
very conflicting. A little while ago they were gloomy in the 
extreme, then they became much better, but this week again 
private reports have been received in London to the effect that 
the drought has done great damage in the South, and that the 
area sown everywhere is short, 

Although all kinds of business are depressed in India, 
a very favorable view is now taken of the prospects of that 
gceat country in London. The cotton-spinning mills in Bom- 
bay are every year increasing their output ahd pushing busi- 
ness abroad, and the tea trade, both in India and Ceylon, is 
rapidly developing. In 1884 the total consumption of tea in 
the United Kingdom was, in round figures, 175 million lbs., of 
which nearly 111 million lbs. came from China, 6234 million 
Ibs. from India and only 113 million Ibs. from Ceylon. Last 
year the total consumptioa had increased to 20214 miilion Ibs. 
Nearly 99 miliion Ibs. came from India, nearly 51!4 million 
lbs. from Ceylon and only about 4914 million los. from China. 
Ceylon now has beaten China, and India supplies us with 
about twice as much as Chiaa, 

The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years. ; 
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1892, 1591. 1890, 1889. 
May 25. May 27. May 28. May 29. 
£ £ £ £ 

Circulation ... ....-+. 5,530,170 24,647,730 24,649, 200 24,277,900 
Public deposits eee 6, 577,044 6,389,511 ot 10,194,034 
ther deposits 1... cssseecceecees $9,336,910 $2,982,549 25,271,621 
Government securities 256,001 9,941,892 16,015,085 
Other socurities........... 3,911,852 22,179,578 
TREBSTVE ccccccccccccccs coccscccces 16,598,524 1 ),289 
Goin and bullion...........cs.se0s 25,078,694 23,2 8.189 

Prop. assets to liabilities.per ct. 4474 2 426 

ONK PALS. ... 20. cece ewww nee per ct. 2 5 3 2K 
Oms0ls 2% per CeNt........eeeeee 97 11-16 951g 98 9-16 99 1-16 
learing-House returns ........« 99,316,000 106,215,000 97,235,000 112,563,000 


Messrs. Pixley & Abell write as follows under date of May 26: 

Gold—From time to time amall orders have been filled forthe Continent 
ata fraction better than Bank price, but the Bank has still received 
substantial amouats in bars and coin, totalling £398,000 during the 
week. There have been no withdrawals. Arriva's: Australia, £162,- 
000; Japan, £53,000; China, £113,000; India, 456,000; Cape, 
£52,000; total, £466,000. 

filver—Until the end of the week eilver gradually hardened, but on 
the 23d, with lower rates from India, decline agaiu set in. The move- 
ments, however, have been unimportant, and the market generally has 
been very bare of supplies. The closing quotation is a little weaker at 
401,;<d. Arrivals: From New York, £26,000. 

Mexican Dollars—These coin have again been sold at their melting 
parity, aud some considerable parcels are going to India by the P. & Oo 


The quotations for bullion are reported as follows: 





SILVER. | 
May 19, 





Bar silver, contain- 


Bar gold, eoutalt n’g!} | 
O% 77 =O) ing 5ars. gold. oz. 49 7-16 40 9-16 


20 dwis.silver..oz.| 77 


Span. doudloons.or.| nina | wlan Cake silver....... 02.48 8-16 | 43 5-16 


GB. Am.doub!oons.o8.) ...cccee | cece Mexican dois..... oz.| 88 15-16 39 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-cight weeks of the season 


GOLD. | a ; | me 
London Standard, | May 26. | May 19-1) London standard, | Mav 25. 
scacicasen cet | CRS 
le dis @. a. | @ 
Bar gold, fine....oz. 77 9 | 77 9 |) Bar silver........ oz. 40 1-16 | 490 3-16 












compared with previous seasons : 
IMPORTS. 
1891-92. 1890-91. 1889-90. 1888-89 

Emportsof wheat. owt.47,448,005 40,901,127 38,728,784 45,083,667 
SN scenwescoocaceee 14,589,105 13,887,386 11,971,154 15,331,849 
icidandimeasmoncees 9,926,423 10,587,808 8,869,944 11,060,831 
Peas. > 2'159/122 1/519/242 1/409/466 1°869,879 
Bears....... . 2,608,846 2,212,421 2,403,902 2,490,093 
Indian curn.......... 20,293,321 20,468,921 28,867,791 21,206,132 
Pep rcasdsncsses ee. 14,746,084 12,288,598 12,929,872 10,461,713 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1891-92, 1890-91. 1889-90. 1888-89. 
Wheat...... ..... ewt. 47,448,005 40,901,127 38, 728,784 46,085,667 
Imports of flour......14,746,084 12,263,598 12,928, "872 2 10,461,761 
Sales of home-grown.24,754,733 29,033,001 37,876,800 28,390,018 


jie. Total......00 eeeeee 86,048,922 82,222,726 89,635,456 83,937,446 
1891-92. 189041. 1889-90, 1888-89. 

Aver. price wheat week.3is. 64. 398. 64. 33s. 2a. 293. Se. 
Average price, season..348. 8d. 338. 11d. 308. 2d, Sis. 2¢. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 





Thisweek. Lastweek. 1891. 1890. 
I cneammintine qra. 2,423,000 2,462,000 2, — 500 2,604,500 
Flour, este to qre. ‘205, 000 321,000 3,000 304,000 
PD ccctccoosad qrs. 370,000 385,090 360, 000 747,400 





English Financial ‘“larkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 10: 




















London, Sat | Mon. | Tues. | Wed. | Thurs | Fri 
Bilver, per 0z..........- d 404 : 40% 40% | 40% 40% 
Consols,new, 2% per cts. Gr 16 : 9658 96916, | 96% | 967% 
do for account...... 961316 : | 96%lye 9555 | GEL3j 6) 9Bloji¢ 
Fr’ch rentes (in Paris)fr. 98°57 ¢ 99°20 (99°50 
We i OO OE BOOT. ncccccs<i kes : 121 121 
Canadian Pacific......... 914s : 91, 911s 
Chic. Mil. & St. Paul....| 79% m. +O £053 
Illinois Central.......... 105 r 1051g |1051g 
Lake Shore........-. 136% < 1135% |125% 
Louisville & Nashville..; 74% = % | 7416 74% 
Mexican Central 48..... 73% pal 73853 7B 
N. Y. Central & Hudson, 116% -) 115% j115%9 
N.Y. Lake Erie &West'n 2742 jan | 27 27% 
do 2d CONSB......- 108 : 108lg 108%, 
Norfolk & Western, pref., 462s 4612 A6%n 
Northern Pacific pref...) 544 551g B64 
Penneylvania............ | 56% 561 561g 
Philadelphia & Reading. | rts 8018 8014 
Union Pacific..........,./ 4075 4038 40% 
Wabash pref............ | 2534 |} 2444 | Q4g 








* For July account, ex-interest. 








Commercial and Bliscellaneous Aews 





NATIONAL BANKS.—The following national banks have 
recently been organized: 


4,745—The First National Bank of Woodbine, fa. Capital, $50,000 
oy ih Coe, President; H. M. Bostwick, Cashier. 

4,74C—The Nation ai Bank of De ming, New Mexico. Capital, $50,000. 
—— ——, President; Lou H. Brown, Cashier 

4,747—The Tyler National Bank, Tyler, Texas. Capital, $100,000. 

——., President; L. L. Jester, Cashier. 
4,748—The Fifth National Bank of San Antonio, Texas. Capital, 
$125,000, Geo, Duliuig, President; H. O. Engelke, Cashier. 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
June 2, and for the week ending (for general merchandise, 
June 3; also totals since the beginning of the 4rst week in 
January, 

FOREIGN IMPORTS AT NEW YORK. 





~ For Week. | 1889, 1990, { 3891. | 1592, 


Gry Goods Pabenies 519,984 $1.8 11,674 $1, 314,721 $1.55 593.618 
Jen’l mer'dise. te 7,435,669 66 50,4338 6,679,520 


$7,965,157 
| 











Total.......| $3,731,317; $9,277,283 

Bince Jan... | 

Dry Goo 

Gen’l wer'dise. 19 
! 


bo ore 19 
$8,275,135 


| $59,£53,603 $65,078,202 $53,575,445 $54,044,278 
3,188,216 161 140,084 181, 38134 _189,698,257 











Total 22 weeks./$21 3 013 # y 
The iuports of dry goods for one week later wi ill be found 
in our report of the dry goods trade, 
The following is a statement of the exports (exclusive cf 
soecic) from the port of New York to foreign ports for tie 


week ending June 7 and from January 1 to date: 





EXPOXKTS FROW NEW YORK FOR THE WEES 





| _1889, “1990. | 1891. | 1892. 
For the week..| $6,352,314 $5,217,636 $7,610,762 $8,044,407 
Prov. reported.| 135,210,361) 139,971,285, 141,575,824 166,345,196 
rotal 22 weeks. $14 4, §23,205 $i 45,218, 931 $149, 186,586 #174,389,60% 











The following | table shows the ex ports and imports of specie 
at the port ot. New York for the week ending June 4 and 
since Jan, 1, 1892, and for the corresponding pericds in 1891 
and 1830: 

BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































Of the above imports for the week in 1892 $2,998 were 
American gold coin ani $2.972 American silver coin. Of the 
exports during the same time $!,453,565 were American gold 
coin. 





—Mesere. Kuhn, Loeb & Co. and Poor & ( treenough will 
open subscriptions on Wednesday, the 15th inst.. for $6,590,000 
New York Ontario & Western 4 per cent refunding mort- 

gage 100-year gold bonds at $21! percent. The proceeds from 
ori sale of these bonds will be used to retire the $4,000,000 
first mortgage 6s (which have been called for redemption 
Sept. 1 uader the provisions of that mortgage at 110), and the 
balance will provide necessary funds for additional e yuip- 
ment, coal docks and other needs of the company. Futl par- 
ticulars as to this issue will be foundin the advertis seme at, 
and the table which is given of comparative earnings before 
and since the opening of the Scranton branch shows the rapid 
growth of the company’s traffic, 

—At Trenton, N. J., the certificate of incorporation of the 
United States Cutlery Company has been filed. The company 
is organized to take over four of the oldest and largest bust- 
ness properties in the country, ona capitalization of $1,600,000, 
to bet represented by one-half common and one-half preferred 
stock, These concerns are the Miller Bros, Cutlery Co., of 
Meriden, Conn.; the New York Knife Co., of Walden, N. Y. 
the Walden Knife Co., of Walden, and the cutle ‘ry factory of 
Dwight Devine, of Ellenville, N. Y. Par value of stock is 
$100 per share. The officers of the company are: W. F 
Rockwell, President; Thos. W. Bradley, Vice-President. Th¢ 
company is to begin business on or about July 1. 

— The advertisement of the Trenton Potteries Co. is pre 
sented in the CHRONICLE to-day by Messrs. A. M. Kidder & Co. 

and others. Capital of the company is $3,060,000, composed of 
12, 500 shares of 8 per cent prefe rred stock and 17,500 shares of 








common stock at the par of $100 per share. There will be 

no public offering, the entire amount being taken before the 
podgp of publication of prospectus. The remaining r instalments 
of the subscription will be payable 40 p. on June 15 and 
50 p. c. on July 15, The New York Gar antee & Indemnity 





Co. will deliver negotiable receipts to be exchanged for 
certificates of stock when issued, 





| "Exp ors. as. _Impor ‘3, 
Gold, i— ——— 
Week, {Since Jan. 1.) | Week. Since. Jan. 1 
+ mened Britain ee #28,723 
R5GO,006) 4,496,901 
1,060,600. 914,150 
We t Tnaioe. omenie | 147,800 177,081 
Mexico. ..... = See ee | 19,645 
South Ameri ee 149,765 348,074 
Qi] ether countrics..: = sa. eee. 141,765 
Total 1892 #41,200' $6,126,341 
Total 1591... 74,560) 1,645,017 
Tata! 1890 40,202! 4,117,171 
Exports, Imports. 
Silver. -_-—_ ——-- — - 
Week. | Since Jun. 1. Week. |Since Jan.1. 
@-eat Britain........ ~~ $364,7 700, $8,515,481) nae wee. $20,439 
SGD ceased torcenas 132,000 49 3,289) cpeccuns ry 487 
1,300; $18,124 86,255 
675,882) 14,736) 91,957 
aL 8=—_s eaigennne { 37,973 
3oeuth America ...... 517,922 5,217) 250,933 
All other countries.. 12,840 8,119 17,884 
Total 1892....... #511.159 $16,254, 929! on ee $599,939 
Total 1891....... 500577, 6,774,010 8,75 1| 771,732 
, kes: eee | 8,658,194! 319,040) |_ 2,699,348 
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The movement of breadstuffs to market is indicated in the 
gtatement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 4, 1892, 


- and since August 1, for each of the last three years: 

















Receipts at—| Flour. Wheat. | Oorn. Oats, Barley. Rye. 
Bbls.1961b Buch.60 Ibs| Bush.56 lb- Bush.32 lbs) Bush.48 l> | Bu. 53 | 
Onicago...... 85,840 209,455 1,963,659) 1,547,097 122,053 24,740 
Milwaukee. 33,600 206,000 27,840 134,000 61,100 24,360 
Duluth.....- 113,148 262,825) oo- eee . ae seed 
Minneapolis. o coos} 1,484,589 deat one éeeees ona 
Toledo...... 1,009} 265,200 106,409 1,900 Pees 8,000 
Detrolt.. . 2,320 74,669 17,069 21,906 12,660 haces 
Cleveland.... 4,010 26,527 12,744 35,105 10,916 5,010 
St. Louls... 23,100 86,11 12) 491,920 178,380. 2,100 6,300 
@oeorla....-. 5,100 5, mean 169,200 246,001 4,800 1,10) 


Tot.wk. '°2 269,138 2. 2,630, 818) 2,688,832 2,104,338) 213,829 64,510 
Same wk.’91 180,108; 2,097,634) 3,295,563) 2,533,072 123,400 58,015 
Same wk.’90 181,501} 1,179,463) 6,036,534) 3,756,184 341,200) 170,487 
Since Aw. 3. 

1991-92.....] 10,963,471 202,545,067) 

3890-91.....] 9,217,542 101,614,417 

1989-90.. 10,162,577 107,991,688 








196,389,648) 90,475,305) 30,534,510 14,111,841 
87,635,442| 82,618,981) 28,154,307) 4,129,144 
157,474,694) 83,034,938! 25,358,149) 5,763,845 


The receipts of Hour and grain at the seaboard ports for tie 
week ended June 4, 1892, follow: 


Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. busar, bush. bush. burh, 
New York.....144,342 2,332,950 279,000 651,875 10,500 38,475 
Boston ........ 61,868 174,063 84,18L 172,596 610 -ocene 
Montreal...... 21/717 537,456 800 325,236 61,077 22,140 
Philadelphia... 54,874 272,341 254,314 68,207 11,200 600 
Baltimore... .. 72,695 326,200 400,031 3,000 638 
Richmond .... 7,475 25,766 39,269 3,962 
New Orleans.. 15,673 25,800 33,523 24,501 


Total week. 378,614 3,694,576 1,091,118 1,248,977 86,337 62.153 
Cor. week '91.243,158 1,845,464 1,265,086 899,739 13,546 26,315 

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 



































1892. 1891, 1890. 1889. 

Week Week Week Week 

June a. June 6. June 7. June 8 
GORE ccccccae-- DUIS. 283,140 207,308 129,952 183,632 
291,235 461,914 175,174 467,812 
478,392 445,683 1,591,811 441,133 
oo arty 773 782,217 1,341,845 1,101,819 
Rarley..... a 82,715 29,543 88,004 40,321 
a ecceeseccee 33,478 49,4°2 67, "470 45,929 
ee ee 1,763,809 3,764,304 2,100,014 


Toe exports from tae several seaboard ports for the week 
enfing June 4, 1892, are shown in the annexed statemen‘ 

















£. is 
a Wheat, | Corn. Flour. | Oats. | Rys. Peas. 
| Bush. | Bueh. | Bole, | Bush. | Bush. Bush. 
Kew York 1,472,152! 17,229) 70,180, 66,177| 88,977] 4,528 
Boston...| 237,966 250} 17,293] 30,224 capa | dasa js 
Portland °| Sate ft i Bilge ress eee ' inabeina 
Montreal.| 266,210; 39,483] 13,804; 258,629 29,633 
Philadel .| 239,588! 115,173] 33,215 7350 mete 
Baltim’re| 166.608) 222,440] 71,442, 80,830) 
8. Orl’ns.| 103,000| 110,630} 732 veesaet 10,994 
Norfolk.. seal cosens ceosce} —seeeee cones) 
N.News.. saa sai | mond Sean, teaeiees | 
Sea 2,585,584| 505,215) 206,666] 436,610] 105,971) 34,161 
6 ti 
1291 ...'1,450,130] 590, eal 139,939 2,818 186) 42,581 








The visible supply of grain, comprising the stocks in granary 
@t the principal points of accumulation at lake and seaboard 
ports, June 4, 1892: 


Wheat, Oorn, Oata, Rye, Bar ey 
Tn store ai— hush. bush. bush. bush. busan, 
New York...... « 2,635,000 313,000 366,000 48,000 56,000 
° 852,000 cipinatedidads 61,000 


13,000 25,000 
5 130,000 13,000 
6,4 12°01 10 1,596,000 1, 143,000 














205,000 1,000 5,000 
Cee kee aadncnee 
246,000 110,000 66,000 
87,000 4,000 15,000 ‘3,000 9,009 
Se , ee aa ee comeicene 5,000 
376,000 159,000 92,000 2,000 1,000 
eee Asics 2,000 1,000 
117,000 16, 000 72,000 3,000 15,000 
asian ROGQOG —s ccaasace . - ‘nacucane 46,000 
Montreal. --o2... - 601,000 1,000 513,000 31,000 153,000 
hiladelphia..... 528,000 327,000 92,000. ........ | 
Peoria... a 13,000 28,000 69,000 9,000 
Indi: anapolis Sita 37,000 $8,000 44,000 1,000 
Kausas City .... 279,000 53,000 9,000 5,000 
Baltimore. ...... 1, 0: 36,000 547,000 136,000° 22,000 
Minneapolis, 7.4 $6,000 1,009 1,000 
On Missiasippi... PE 1,000 7,000 
On Lakes........ 1,245,000 1,155,000 460,0v0 45,000 
Oncanal& river. 1/12 3,000 15,000 175,000 DE . sacscens 
me June 4,°92. 27 910, 009 4,178.000 3,369,000 450,000 411,000 
tag May 25,'92. 29,444,000 3,696,000 3,175,009 611,000 371,000 
— June 6, 91. 16,47, 105 5,606,837 4,549,391 304,859 146,27 
Tor Jane 7,’90. 21,741,137 14,214,009 6,167,955 697,400 586 811 
ot. June 8,'89. 18.392 181 12, 020 237 6.3: 33,310 1, 067. 239 385,623 


eeeenasees — 














~-Messrs. Edward Sweet & Co. offer at 97 $500,000 of the 
first m oe se 4 per cent gold bonds issued on the Memphis 
_— sion of the C Chicago St. Louis & New Orleans Railroad 
interes, The bonds are guaranteed, both principal aud 
the 1k st, by the Illinois Gentent Railroad Company, which is 
- essee in perpetuity of the Pree St. Louis & & New Or- 
€ans Railroad, 








— The board of directors of the National Starch Manufac- 
turing Company have declared the semi-annual dividend of 6 
per cent (due July 1) on the second preferred stock of the com- 
pany, payable on that date. Transfer books close June 15 
and re-open July 2. 


— Messrs. Harvey Fisk & Sons offer at 10114 and accrued 
interest $500,000 Pittsburg Cincinnati € hicago & St. Louis 
consol. 414g per cent bon is, series B, princip ai and interest 
guaranteed by endorsement on each bend by the Pennsyl- 
vania Company. 











_N. Y. and Brooklyn Gas Secarities—Brokers’ ( guctations, — 


GAS COMPANIES. | Bid. {As sk. GAS CO MPANIE 8. S. | Bid. | | Ask 











Brooklyn Gas-Light......- --|188 1140 | Williamsburg 





Consolidated Gas.. 114 1135 || Bonds, ts 
Jersey City & Hoboken.. {175 |....... Metropolitan 
a. oats 1110 1112 Muanicipal—B 
Mutual (HK. FY.) ..coscccccce 1155 (140 |\Fulton Municipal 

a eae 1100 |102 || Bonds, bs.... ‘ | 
Nassau (Brookiyn)...-.-../140 sass li Rquit: IEE |S ie 

ndnnte nepeedocesceces 1/100 |-- Bond ied aa ea |-seee0 

Pople? &(Brooklyn).. . | 90 | 











City Railroad Securities—Brokers’ Quotations, 








Atlantic Av., B’klyn.St’k./110 lie | Dry Deck E. B’y & B.~ | 


1 
Gen. M., 53, 1909...A&0 100 (10 ¥ “See escecese 100 102 
BPcker St. @ Fal. F.—Stk.! 28 | 3 !Bighth Av.--Stock.. , | 
lst mort., 73., 1900-.J&J 110 a3 


2d & Gr'nd St. F’ry—Stk. 250. 


Br’dway re 7thav. --St’k... 197 (20 
\| 1st mort., 7s, 1893. A&O, et 103" 


3 
0 
4 Eighth. AVv.— crip, bt % 914 165 109 
1st mort., 58, 1904 .J&D 104 106 


2a mort., 5s, 1914...J&5.103 105 | 42d St. Manh. & St.N. Ave.| 4 50 
R’way 1st, 5s, gu..... 724105 (107 || 1st mort., 6s, 1910..M&S 10 112 
2nd 5s, int. as rent.,’05. 94 96 2a M,, income, 68....J&J| 59, 60 
Brooklyn City—Stock..... 182 ib34 Houst. W.St.4 P.Fy—Stk. '200| ened 
B’klyncrosst’n 58., 1908 109 lst mort., 78, 1894..J&J/100) rd 
Bkn.C’y&N’n5s, 1933 I&I ++ he 102% WAGUR BNO..i¢ acess see «aad /128 133 
Jentral Crosstown—Sv’k../140 |...... Seond Ave.—Stock..-....|107|110 
lst mort., 65,1922.M&N 115 5 1117 ist mort., 5s, 1909.M&N/|103'105 
Cent. Pk.N.& B.Riv.—Stk.|122 |125 | Sixth Ave.—Stock......... i ar 
Consols. 78, 1902 ...J&D 116 itor | Third Ave.—New stock ...|198 202 
Ory Dk.E. 3. & Bat’y—Stk. | 17 || 1st M., 5s, 1937..... S&S) 11Z 114 


1 mort., 7 8, 1893. Jad) 100 rc |'T'wenty-third St. Stork... i | | See 
= scipii lat mort. 73, 18 “l102/i6a 








Auction Sales—Among other securities the following, not 
regularly dealt in at the board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co.: 
Shares. Bonds. 
6 Western Nat. Bank...... 123% | $244,000 New Birmingham 
12 Chatham Nat. Bank..... 424 Iron & Land Co. Ist,7s,’09 50p.¢6 
30 N, Y. Produce Ex. Bank.13044 | $5,000 Cc hi. R. L& Pac. Ry. 


10 Real Estate Ex. and Auc. Co. (S.W. Div.) 1st, 7s, ’99.115 
200m, limited.......... 10214 
50 Nat. Park Bank.......... 313 
By Messrs. Adrian H,. Muller & Sons: 
Shares. Sha 
8 Farmers’ L. & Trust Co..73 10 State Trust C 0., * eBencf- 
3 Nat. City Bank of N. Y..460 cial Certificate.”........ 203%, 
6 Tradesmen’s Nat. Bank.112 10 Coliulold Co. .....sccccese 95% 
17 Mechanies’ Nat. Bank...1356 12 Germicide Co. of N.Y. pf. 
8 U. 8. Fire Ins, Co........ 128 (Hy pothecated) $100 eb, 15 
35 N. Y. Mutual Gas L. Co.137 Bonds 
45 Fulton Municipal Gas. $750 Macoupin Co., Dl, 63, 
Co. of Brooklyn........ "1381. 2 BG) cdcneractabetshawadensd 10544 
700 People’sGas L.Co.of Bkn. 90 $3,000 South. Ce ut. RR. Lst, } 
146 Wmsburg Gas Light (o..127 con. s. f. 58,1922. Aug., | 


258 Brooklyn Gas Light Co..134 1889, counons on. ......- r 25% 
23 Metro. Gas L.Co.of Bkyn.110 $450 South, Cent. RR. 4s, | 
20 Manhattan Life Ins. Co..475 ’W7 Nov., L389, coupons on } 
1 Clinton Hall Association. 56 $500 Roel h. Horn’ ville& Lack, 
67 Cent. Amer. Tré a #16 lot RR. ist, 63, 1926, J&J, 












100 Julien Elec. Trac’n Co.$21 lot July, 1~90, coupons On. ... 5 
20 Standard Gas L. An of $3,000 Lack. & 5. W. RK. Lst, 
i, re 95 5s, 1929, J&J, July, 1890, 
30 Pacific Bank®. ...0ca<-<-<e 202 COUPONS ON......---+---2-- — lot 
10 Continental Nat. Bank. o: $5 $4,000 Chie. & teh 
S Nassau Bank........-c<0« 17219 | Co. Ist, Gs, 1915, Je , 901g 
i0 Lawyers’ Title ee a | $1,090 N, Y. Susqy. & Western 


23 Amer. —e2 Note Co.$49 vp. Coal Co, Ist, (8, 19 2 — 90 
10 Re al Est. Ex. & Auction "11,0 1) City of Jers 
ROOM, BAG.....00 sccsce-s 100% | fmp., 1394. Mae ‘Tos e&in, 





Banking and Financial 





LIBERTY NATIONAL BANS, 


Central Building, 143 Liberty street. Se rk. 
CAPITAL, - - . 599,000 
ACCOUNTS OF BANKS, BANKERS ANi) MERCIA VTS SOLICITED, 
HENRY C. TINKER Presider INKY GHAVI Presidente 
JAMES CHRISTIN, Ca. hier. 

DIRECTORS. 

HENRY C. TINKER, FE. F. C. YOUNG, tH vit YOCK. 
| HENRY Grav HS, WM. RUNKLE » A. HOBART 

}EO. F. BAKER, DUMONT CLARKE ji, A. GARLAND 
. Re MAXWHLL, _ JNO. H. STARIN, 


THE MERCANTILE NATIONAL 2A NK 
OF THE CITY OF NEW YOu 
No. 191 Broadway. 
Capital, = $1,000,006 | Surplus & Pratita, 150,060 
WILLIAM P. ST. JOHN, President. | FREDERICK i i ishior, 
JAMES V. LOTT, Assistant Cashier, 
ACCOUNTS SOLICITED. 


a ry 


r oO ‘ 

Trask & Co., 

BANKERS, 

10 Wall St,, New York, 16 Congress St,, Bostome 

ALBANY, State & James St. PROVIDENCE, 5 & 7 Exchange St. 
Members New York and Boston Stock Exchange 
COMMISSION ORDERS EXECUTED ON EITHER EXCHANGE, 

Direct Private Wire to Each Office and to Phitadelpiiia, 





Spencer 








DEALERS IN STATE, CITY AND RAILROAD BONDS, 


























_ 2 4 hl ' Y 
956 THE CHRONICLE. (Von, LIV, 
FytY 5 ey Fe ? G ‘ t Posted rates of leading bankers are as follows: 
y ‘oC ss t 4 Pd ? Po > < ates é . 8: 
Zhe tiankers Gazectte. - : ——. 
ee a enisdiaacashacapselcenceseiilll —_ June 10 | Sixty Days. Demand, 
DIVIDENDS. Prime bankers’ sterling bills on London..;| 4 88 489 @4 89lg 
™ ® PUD OORINATIOIN 60220000 sesasesenenen 14 861904 86% a 
: ¥ 2 R Documentary commereial...... .......e0- 1486 @4 8644 ......., 
Name of Company. Per iW aon Books Closed. Paris bankers (francs) ibibihieinh sienniane 5 167%2@5 1614 5 15505 15 
Cent. Payable. (Days inelusive.) Amsterdam (guilders) bankers............ 401g @ 40%16) 40392407)¢ 
——— -- -— —_—_ ' ——_— —- <<<. | Brankfortor Bremen(reichmarks)b’nkers! 9553@95, 95% 29574 


Ratiroads. 





Boaton & Albany (quar.)......... 2 June 30 June 12to June 30 
Boston & Providence (quar.).... 2% July 1——- o —-— 
Chicago & East. ill pref. (quar.). lig July 1 Junel6to July 1 
New York & Harlem, guar....... t July 1 June 16to July 1 
WOTtHOFR Cemtral.ccccccccccs occc. 3 July 15—— to —— 
Pennsylvania & Northwestern. 3 July 9 to 
Wiscellancous, 

anan,™ an — a hn 3 ¢ July 15, July lto July 15 
Commercial Cable (quar.)........ 1% July 1\June21 to July 1 
National Starch Mfg. 2d pref.... 6 July 1Junel6to July 1 


July 1 June 19 to June 80 


P. Lorillard Co. pref. (quar.)... 3 
14 ‘July 15) June 21 to June 30 


Western Union Teleg (quar.). 
WALL STREET, FRIDAY, JUNE 10, 1892—5 P. M. 

The Money Market and Financial Situation.—The atten- 
tion given this week to the Republican Convention has only 
been a matter of political interest, as there was no great finan- 
cial question involved. So far as the character of any partic- 
ular candidate is concerned there is probably as much confi- 
dence in President Harrison’s soundness on financial matters 
as there is in any other person whose name was before the 
Convention. 

The estimate of cotton acreage in the South made up by the 
CHRONICLE, and published this week in the usual elaborate 
form, gives a decrease of less than 12 per cent from the acre- 
age of last year, and this is less than was expected. So far 
as railroad earnings next season are to be affected the report is 
favorable, as cotton is a great crop for transportation and very 
littie of it remains at home—practically none of it on the 
plantations. The Agricultural Bureau report issued to-day 
makes the decrease in acreage over 16 per cent. 

Stock Exchange movements have been rather irregular, 
and while Burlington & Quincy has been weakening St. Paul 
has been stronger, which seems rather singular, except that 
one is a corn road and the other a wheat road, and their pros- 
pects may be judged accordingly. But it is hardly probable 
that crop talk alone is responsible for these movements, as 
there are usually market influences underneath the surface 
which have much to do in directing the turn of particular 
stocks. 

Another large railroad combination is in a fair way of ac- 
complishment through the purchase of the Louisville New 
Orleans & Texas Road by the Illinois Central. The terms are 
given in the circular of President Fish published in all the 
newspapers. 

Three more large ‘‘ Industrial ” corporations have just been 
organized, viz., the Trenton Potteries Company, with a cap- 
ital of $3,000,000 ; the United States Cutlery Company, with 
capital of $1,600,000, and the Wall-Paper Company with an 
authorized capital of $14,000,000. It is becoming more and 
more evident that legislation will be needed to define and 
regulate the scope of the operations and powers of such com- 
panies and to require financial statements from them at reg- 
ular periods. : 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent, 
the average being about 114 percent. To-day rates on call were 
1 to 14g per cent. Commercial paper is quoted at 2%/@4 per 
cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £181,000, and the percentage of re- 
perve to liabilities was 45°48, against 44°43 last week: the dis- 
zount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 7,765,000 francs in gold and 
1,375,000 francs in silver. 

The New York Clearing-House banks in their statement of 
June 4 showed an increase in the reserve held of $5,458,000 
and a surplus over the required reserve of $24,612,825, against 
$19,555,975 the previous week. 











1892. Differen’sfrom 1891. 1890. 
June A. Prev. week. June 6. June 7. 
$ Bd ¢ $ 
Capital........... 60,372,700 enescecees 60,772,700, 60,812,700 


Surplus........... GT BOG B00 secccccses 64,366,700 60,196,400 
ans and disc’ts 492,701,700 Inc .3,888,100 386,236,400 396,984,900 
roulation....... 5,723,600 Dee. 70,500 3,439,700 3,725,100 

Net deposits...... 542,061,000 Ine .5,960,700 383,882,400 406,024,500 

MPOGED caccccoccees 104,035,800 Ine. 293,400 59,751,300 75,525,100 

Legal tenders..... 55,159,200 Inc. 263,700 42,906,900; 30,891,400 

Reserve held.... 159,195,000 Ine. 557,100/102,658,200 106,416,500 

Legal reserve.... 135,515,250 Inc.1,490,175 95,970,600 101,506,125 


Surplus reserve 23,679,750 Deo. 933,075 6,687,600 4,910,875 

Foreign Exchange.—The market for sterling bills has been 
reported as dull and strong most of the week, with an easier 
feeling since Wednesday. Gold shipments this week are 
$1,650,000, including $750,000 for to-morrow’s steamers. Ac- 
tual rates for exchange are: Bankers sixty days sterling, 
4 8714@4 8744; demand, 4 8814 @4 8814 ; cables, 4 8814.@4 8837, 

The following were the rates of domestic exchange en New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 144 premium; Charieston, buying par selling, 
1-16 premium ; New Orleans, bank, §1 56 per $1,000 premium ; 
commercial,75c, premium; St, Leuis, 95a, per $1,000 premium; 
Chicago, par. 























United States Bonds.—Quotations are as follows: 


— 
{ 


Interest, June , June June | June’ June | June 
Periods A. Sf 8. S. | 
BB, cescese .-Teg. Q.-Mch.*100 ,*100 |*100 *100 *100 (|*100 
OB, BOOT ccs caccee reg. Q.-Jan.*1i6 (|*116 (*116 (*116 116*4 *116% 





4s,1907........coup. Q@-Jan.*117 *117 | 11738 *117 “L174 *LI7Ty 
6s, cur’cy,’95....reg. J. & J.*106 *106 |*106 ("106 ‘"106 *106 4 
6s, cur’cy,’96....reg. J. & J. *108%9 *108 4 *108 '9 7108 49 *108 1g *LOSIg 
6s, cur’cy,’97....reg. J. & J.*111 *111 (*1114¢ *111%*1114s *1 lll 
6s, cur’cy,’98....reg.. J. & J.\*113%*113%*114 |*114 #(|*114 *114 

6s, cur’cy,’99....reg.J. & J.)*116 *116 |*1161g *1161 *11615 *1164g 





*Thisis the price bid atthe morning board; no sale was made. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in June: 





Ounces Ounces 








offered. | purchased. | Price paid, 
Previously reported ........ |1,603,000) 1,078,000 30°5840 @ $@-$900 
DOMD Dan cciccscecscseccesses| Gee 463,000 $0 8898 @ #0°8900 
™ ateccctencce] Geet 718,000 '$9°9050 @ $0°9070 
“ 535,000) 275,000, #0°S960 @ $0°38970 
*Loeal purchases | sheila $3,461|§ ...... R © sca ‘ 














*Total in month to date..'3,565,000! 2,587,461 $0°8840 @ $0°9070 





*The loeal purchases of each week are not reported till Monday et 
the following week. 

Coins.—The following are the current quotationsin gold for 
various coins: : 

Sovereigns.......84 88 @$492 Finesilver bars.. 8942 — 90 
Napoleons....... 390 @395 Fivefiaacs.......—90 8 — 95 
X X Reichmarks. 475 @ 480 Mexican dollars..—69 @ — 71 
25 Pesetas.... .. 475 ® 485 | Douncommerc’l|— — @ — — 
Span. Doubloons.15 50 @15 70 |Peruvian sols.....—65 @ — 70 
Mex. Doubloons.15 50 @15 70 (|English silver.... 480 @ 490 
Fine gold bars... par @44 prem.|U.8.tradedollare —68 @ — — 

State and Railroad Bonds.—Sales of State bonds include 
$5,000 Ala., class A, at 1033¢; $5,000 Ala., class B, at 107; 
$5,000 Va., Riddleberger 3s, at 751g; $9,000 Tenn. settlt. 3s, 
at 7314; $10,000 La. consol. 4s at 93. 

Railroad bonds keep up a fair degree of activity, and prices 
of the popular mortgage bonds are generally well held. 
Among the more active bonds the Atchison incomes have 
taken the lead, selling at higher prices and closing to-day at 
5834, evidently on the satisfactory reception given to the new 
plan. The Reading income bonds have been less active and 
easier, possibly owing to the new suit begun in Pennsylvania 
by holders of Lehigh Valley stock. Mo. Kansas & Texas 
firsts have met with a good business at steady prices, 
but the second incomes are less active, though 
firmer than last week. The Northern Pacific consols have 
hardly been as firm as the pref. stock, anda report that 
$8,000,000 of Chic. & Northern Pacific 5s had been placed by 
the syndicate in Germany was not confirmed, but those bonds 
here are up to 79. The Chic. & E. Ill. genl. 5s are in demand 
at 101@10114 ; Oregon Improvement Ist mortg. 6s sell at 991g 
(j ust ex-coupon) and the consol. 5s at 65; lowa Central 1st 
mortg. 5s are selling at 9034@91. There is very little doing 
in the Richmond Terminal bonds pending the formation of a 
new scheme of rehabilitation for the company, and to-day 
$1,000 of the 6s sold at 8644. The Southwestern Gould 
system bonds remain low: Iron Mountain 5s about 95, St. 
Louis Southwestern 4s at 68, and Mo. Pacific collat. 5s at 8014 
bid, 8214 asked. The Tol. St. Louis & K. City 1st 6s declined 
on the temporary delay in payment of coupons, 

Railroad and Miscellaneous Stocks.—The stock market 
has been only moderately active and without striking move- 
menis in one direction or the other. In particular stocks, 
however, there have been some important changes. notably in 
Burlington & Quincy, which sells to-day below 97, a decline 
of more than 18 points from the highest of the year, as it sold 
above 110 in January last. The crop prospects are alleged as 
the chief cause for this, but it seems rather early to discount 
to so large an extent the probable yield of corn for the season 
of 1892, Rock Island is also below last week’s prices, but St. 
Paul is exceptionally strong among the granger stocks, and its 
London support and hope of a coming dividend may account 
for this, New York & New England, under the project to 
create a voting trust to control the stock for five 
years, advanced above 40 this morning. Northern Pa- 
cific preferred has been strong (though easier this after- 
noon), and it is supposed that some stock may have 
been purchased with the land money, for cancellation, The 
coal stocks have not been active as a group, and the bringing 
of new suits against the Reading combination has had some 
effect. Western Union Telegraph made a very good exhibit 
for the three months ending July 1, partly estimated, and the 
dividend of 114 per cent was declared, payable July 15, the 
books closing June 20; and the stock sells at 9414, against 953 
last week. Manhattan Elevated was stronger up to 1324 to- 
day, but the Gould Southwestern stocks remain low—Mis- 
souri Pacific at 5514, St. Louis Southwestern 714, an| Texas 
& Pacific at 914. Sugar has been quite active, clusiaz at 9514 
ex-div., Edison General Electric receipts close at 1091 and 
National Lead at 3614. Silver bullion certificates sell very 
moderately, closing at 8937. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for weet ending JUNE 10, and since JAN, 1 4 
, HIG HEST AND LOWEST PRICES, ea > JS. 
’ —— ; Be ae | Sales R ! 
— Saturday, | Mond: ty, Tuesday, Wednes li y . of the ange ot salesin 1008, 
ou eed centre ey pee i —_ day, Pridl Wy | STOCKS, | Week, pemmnnegelt 
; —_ ee am | share Lowest. Highest 
7 te 33% 33% 33la 31%) 337% 34% Atchison T —~y oy we 
se 9744 97%4 2 en oe “4. 4 |Atlantic & Pac ipa 39,883 32%3 May 21) 465% Jan, 4 
73 woe sou 97 974) 974 9733) 9718 9758)] Tred =neiae } genes 4 Apr. 2 573 Jan. 3 
158% 591g + +e “88%2 89%) 88% 88% feaatann. +e itic. 3,250) 951g Mar. 9 10144 Mar. 12 
a 5 oie 95% a3% 58% Sly ¢ s + = a a aaa alaraas 205| 8619 Mar, 22) 941g Ji 
th . oon 13t'9 137'4 1374 137 ts "ge 137% one ey sseececcecese| 3,103 57% June ™ rt a 18 
‘O 32%, 23 | Soul cen cetel Sem cael aoe Wee | S410 111% Jan. 19 145 Feb. 29 
22% 23, 22%! 2219 22i9) 22g 22g) 22 L _ |Central Pacific................ 50} 3019 Mar. 21; 35 sb. 
0 3° 43” Son) aan cal ont "S12 aah. oS f. rt:| 2,085) 23” May 20 28 Jam 14 
Se eee.) | 43¥9| *41 43 | *41 43 | *42 do "1st pref....| 510! 59 Jan. 9) 6419 Ji 
trie 199% 1013s aig “O%| O20 Gal “STR “USL |130. 150. |cnicago & Alton ere: 10| 33ig Jan, 9 13% Feb, 17 
i ; mo 98 997% 97: 9852 97: 9si 96% 98h BOB AMOR seccce-cosee0e 78135 Feb, 4 5s ‘ 
6 62 649 62. 62 6 64g) *62 S 64 | -62 + oi , 96% aoe Cateage Burlington & Quincy, 201, 132 yh 3 10 110% pod 38 
Bg 6% 100%| 101, 101, |*-,-..- 100%) 100% 1007s) 10055 100% * OOM ene, © Baatera Hilinois....| 50| 629 Mar. 28| 70 Jan. 2 
Lllg B- as Bt 2 765 8 77 by 7% ‘4 7335| 7733 Txsl5| 7836 7932 4 TMS Sic: JO pref.| 505) 98 Png 20 104 Feb, at 
14 tte 11939 ere 4 12:35 1g3% 124%] 12314 123% | 123% 1243;| 124.5 12450 a “tememeietie Paul.|160,615) 7553 Apr. “9 8332 — 7 
= — 11933 —. 119%) 115% 116%) 316 11644) 11543 ob haa Northwestern oe 114% ‘i an. 19 128% Mar. § 
"76% 73! Pa sas -esecl “ga "WIRl “VSk, FOG) “FS “FIG! “BST “File eens eet thie Jam, 12|La7%g May 27 
7, #. : - me 7539 168 76 Sy 76 77 vy ef. as a 1449 Jan, 12/1472 Mi 2 
ve abba s8h | Ste 08) SES RS) AE ASS 88 88 (iRicmeasotoeetalanacratiie. THs 2 dino eA Jam 7 
$s ‘ = <1 22 122 |*121149123 |*12149123 © a inn, & Om.| 17,740) 44 Jan. 19) 5233 May 
en 6644 6614) 6615 66 6412 66 34 35 353g 65: ted ~* Do : in. 2 12315 | une 3 
"B74 377, 984 a stesse Rises 97% o7% vin ty 64 = 6542 ae Yinein. Chic. asl. 8,635 Ba June ch 78 Jane 2 
3776) 87,874) Bile Sila) 375 379] *37y 37% 37° 377 et-| 145) am 35/99 Mar 
; 37 Ig 37 : %| 3 ae 15) 95 Jan. 35) 9% 
= ee eS) Soe BS ES aes] 8 Sr) Bea Se EP ome angen ae Dee He 10, May 33 
9157 | | 55%) 15453 155% | 15544 156%! 155% 15 P| i paehdatetonl ag pe- tempeceneepeg 5,065/1227% Jan, 8/14 . 
900 ‘b ‘6% teens snes: 16 17%| "16" 1744] 16% 1649) 16% tae Delaware taekawaniis Wei 43,100|13828 Jan. 19 1679 Reb, 28 
070 49, “4dig| “48 45M) 48, ABN) “4712 49, | 484 48%) 48M 49 = “Seen 100| 16% June 2| 19%Jan. 2 
970 36 a’ 2 4% 54g 2 41g 54g *419 dlg "41g 51g} *41g 5 lel E Do pref. 2,100!) 45 Jan 8| 54 Mar 9 
st as 1 36, 43. 37. 45 1°36 45 1°36 45 1°36 45 2|East Tennessee Va, & Ga.....|  .---.. 413 May 13) 9%Jan. 7 
= 12 12% 12% M1 tty) a2 ad | 1 at | “toe 12 Be let pref.) ---.-| 37 " May 27| 51% Jan. 11 
070 ase sscs wees . we" we~biee 36 weg! geet lees on ip cameutite & Rasen — 600 ll June 7| 20 Feb. 29 
ies =» la a fae + lg 103% 103% 102% 102% 102 102% tol 101% Great Northern, pref.....-- ee at SOd/T1g” San, 22i142 © Mak 7 
*10% 1) 4 10%4/ *10 11 |] 10° 1 1 QO | * noisCentral..........0..20.| 5,097/101 June ; 
for + 43 420 42 "40 43 | *40 aa + is re zs es ~seneameen oeceeccecens 400 “10 May 36) 1530 i a 
ae ble 24 25 24 24 23% 237%) 24 2414] 241g 24 pret. 200; 39 May 23| 56% Feb. 13 
- ae mo. 7573 76%) 75 75} 741g 75 754 75'g| 757% qj ake Bric & Western siciipueaniod 1,780} 2014 Jan. 19) 27% Apr. 18 
0 133 133%) 132% 133 1317 13271) 131% 1524] 132 13249 13254 1336 Lake sty pret] 21090) 694 Jan. 5) 80° Apr. 18 
3 07, 107 ‘| 110," 110 107 ios”) 106 10g "| 108. 106 *| 10G% lootsiLone hore & Mich. Southern,| 6/450/120 * Jan. 19|140% Mar. 5 
1 an 72% 729 7346) 72% 73%] Tlle 72%] 724 73%] 72% 7: ong Island 2,250) 95 Jan. 18/110 June 6 
7 ie fey) 2" die] GE Gos) Le Gg) ie ge) od ssroueie e Minig | Seay dhe time gg an 7 
Pa. 2. oe 32 32}e) - 32%! 13018 131%] 129% 130% 130% 1321 |Louisv. New Alb. & Chicago.. 9 1050) 237— Apr. 31 pag 
: 107° 109 | 10749 10719/*107_ 108 | 106% 106%) 107 107 tae 132 | Manhattan Elevated,consol..| 7,585/104 OTe 31345 May 24 
yah 90 soaseel., 90 ......] 90 ......] "90 ...-..| “90 Se ONE E anecstesooce 303)104 Jan, 20116 Mar. 7 
de 6/130 140" |-130, 145/130, 14080 140" fliwaukee Lake Sh. & West..| ....-. g2% Jan. 6 94 Feb, 1 
My aie *L19 1g! 114g 12%4{ 11% 12%) "11% 12 [an pret) 55 ae Si oe 
38 wy + ta *28 «29 | "2742 29 | *2749 29 anespolis & 8. Louis...... 315} 8 Feb. 25 14 Apr. 29 
’ 4 4 %| ... 15 15 | 1438 ref.| 900) 18 Mar. 5 ¢ 4 
25lg! 25, 254) 25 25% 253s! 2518 13, Misou Kansas & Texas ....| | 915 14 June 6 20% St, 13 
20S eoul ois 5778! 54% 5538! 5544 55% 551g 5D % re. Paci pref.| 4,474, 24 June 6 33's Jan. 13 
id. s7 | a £1S if fia 2 [Mobile & Ohio. \ icwseabaastaca | See) Sandee. oF aoN cen. & 
87 3 37 8 87 | *87 90 | *87 90 lWeahe Chatteneans sae f octal 3449 Ji 27, 42 z 
ve Sig 11S 113%) 114% 112% 222% 183%! 119% 113%inee eon eee 200| 33° Mar. 29 90 * Jaa, 14 
' 16) "1645 17 Lio) L124 112%4) 112%9 112% New York Ceutral & Hudson.| 3,154/11153 June §$ 119% Mar. 5 
aw 76 | ,72'9 7219) 72 72 °|*70 73 —_— York Chic, & St. Louis "| "'295/ 16 “June 8 224aJan, & 
nd Son 352 B64) 36la 3619) *35'2 37 "B64 38% = rg ae 300] 72 May 19) Si4gJan. 4 
: 26 2553 2612] 2544 2634) 2648 27 2635 27 IN af 2d pref. 700| 36 June 6 45 Jan. 
11a vs. 3u%e 63%) 63 G4 64 65 Gi 65 wed ~* Lake Erle & West’n| 88,792) 254 June : six San 2 
(as tie ae 38 387; 3853 39 | 38% 401s/New Y &N . pref.) 3,500] 63 June 8) 9749 Mar. 
- 8 Www 5i 245, 250, 245 PF Dhancctind tie | axe rt one ae Gon be) 49,735] 364% Apr. 6 59 "i 3 
S18 1814 3 184} 1844 18ig| 182 Ble av. d art.| 12}224 Jan. 15,252 . 
zh i} 13% 14 | *131g 14 4 14 aaa Lil se fone ario & Western; 3,930] 18 June 6 23g yebe 12 
. 4 | 63% 63%) +62 64 | 64 61 | G4in 66 e oy Susquehan, &West.| 2,150) 1049Jan. 4 157% May, 24 
- 4 | 11 13 | *11 13 | "11 13 11 1L {Norfotk : pref.| 1,140) 4149 Jan, 2) 66 May" 24 
. Sl 45% 4514) *45 4519] *44%2 46 | +45 46 | —— & Western............} 100, 11 JunelO; 18 Janu. 4 
vy 9% 194g 1955) 19% 2044) 20 20%) 2033 201s | Northe o Pecit pret. 100 45% June 7 56 Jan. 4 
ds S| 52% 53%) 52% 544s) 5418 50%) 54% 551) Eee SOTED .-ncccenensens 8,430 1849 May 14 26%gJan. 2 
nd x + ee es ey ee i. * peeve {Onto & Mississippt 87/472) 51% Ma. 38 T2ecee. & 
Mg a a ee i a a. | ae oe S te) ot ee oe 
6 8 76 | 27 73 | 73 «73 | «72 78 | 74% 74%! 75ag 7 ) SOUTNETD «... 0-00 2-2200 200 19° Jan. 12) 3749 Mar, 23 
a 23 | #20 22 «9 pa ie i cs 754g 7532) Oregon R’y & Navi 225| 73 June 7 — 
"171g 1815) 167% 17 17 ti +72 a | aw 221g; *20 2242 Oregon Sh. Lipe Mey ee eo | eee 
“ aot S| 26% 2 17 17 71g 17%) “17 1719| *17 isu p & Ute Orth| ese. 2219 May 16 334eJan. 4 
5 ¥ 53 D 58% 59 ‘ 58721 585q 5S z ‘49\ Peoria Deca*ur & Evansvill 74 7, 3] 25 4 
a #99 95 "| «9 25 | 23 981g 587% 585g 591g! 591g 5955'Phila.&R e. 740 16% June 6 22%Jan, 4 
aes oe a - an 23 234 2344| *22 23 | *22 + nila. & Read., vot. trust. cert. 168,910 38 Jan. 35> Fe 
ay an 63% 63 3 “62 G34! an' ice 6s | ok ae ees CS May 30% Jan. 5 
Ia 2 44) 43° 43 | “Alto 44. | 40, a2te) 42, 42, | 4 Th lenin ett. et we. | we ae 67% Jan. 5 
st. Malu aia’ oi aaa’ uiear” + Seek eet. we. cnet. See, Se. Se ae 
iy; 36% 36%! +36 37 48 57 | 48% 48%) “45 54 | *50 56 | Do ey = a ett ae ed 17; 11. Apr. 8 
*3 7 ila Minette cnothe teamed saiban. sae rec 220 May ‘ 
ed iidig iti” Bat. 7319) 72'9 Te eepeeaeastle: wen) Gries cre is | pricey .|Rio a Western..........| 100 3614 May 26 a1" jan. 3 
Olg lil) 111 112 yas ME HES *110ig 11119 +1104 itis Rome pref.| 165 68 Feb. 26) 74 Mar, 11 
: 74 74 733° 73g) “8 tome Watertown &Ogde I ‘ { 
' 15% 154g 15 #15 in, aoe SA 73, 71g\ *74 7% St. Louis Soutl sna) seccee 110 Jan. 19,11249Jan, 4 
ot 38 15 15la 1's 15 154, "15 15% 15 1538 +1514 16 | _ outhwestern ......| 1,500) 74June 6) ll4gJan. 2 
6 "106 107%9.*106 4 | 23% 44 | *43 44 | 44 44 | +4249 4349 St. Ps wuld D pref., 630 15 June 9 22%Jan. 2 
: 2 3 3 333 35g 135 113% 11348 | 25103 Jan. 19 10749 May 26 
% ae Hig) HR HS RS a HES Hib Mt Heals peal ele | a ee 
ne g3° 24" +23" 231g se *3: | ai as 2° ‘Texas & Pacific............... | *f55| 6% oe ot iaeeJan 4 
7 igsneel SD -samman alee #49 F 8/Toledo Ann Arbor & N. Mich. 400 23 A 27% Feb. 
- 82 ge" “92 a6"| “82. “#6""| +82 sa”"| me “men| opets OS escoce [Toledo & Ohio Central........|  ..---- 46 Jan. 28) baie Feb. 13 
nt ong” fost) cage 20% 22% 20's 20% B00] 30. 20%) 20% 39% Union Pacifi Pret.) 35,099 tn. F teed a 
rs 16° 16% 16" Az) 16! U7" le. 17! side 17) 153 17 Union Pacific. i-cenes | 35,032 38%June 7) 504Jan. 4 
: Be iby 4 ll 10% 11 | 10 Lolgl *10 > 10% 10% ta iWeb acific Denver & Gulf.| ...... 1649 May 25) 25 Jan. 4 
it. 4 23% 24 2333 237, 4 ( ] ( | abash..... eee cnccsecceccccoes 628 10 Ju 5 
ts 30%. 314) 30% 31 | 30 6} 22% 23% 23% 24 | 23%9 26 De $a5 22% Juno 8 33%Jant 4 
73% fis] 30% 31. 93 307%| 3033 30% 3035 31 | 30% 317% Wheeling & Lake Erie...” 120 Bete, ti Gale 8 
nt BS TAS (740 74% 74 74) 78. Th | 73% 73% 7310 73%  ————a°€ | Ines erie ti Gaee 6 
~ | 16 "| 15% 15%) 15% 15% 15% 15% 15” 16 "Wisconsin Central Co Prof.) 11028 15% May 20| Sle Jam. 4 
ve 40 404) 39% 40% 39 39% 38% 40 | sem 20% som 0 seen eee. ee oe eae 
* ith 77% 77% 78! 77% 77% 77s al oo a7nl 97% 77% y. ——— Cotton Oil Co..... ., 6,688 32% Jan. 19 41% Apr. 18 
r- 98% 99% 98% 99% 98% 99%) 98% 99 | 98% 101 5 33g pref.| 3,009 6342 Jan. 19 80% May 3 
87, 99 99 | g100 |x95 96%3)Am. Sugar Ref.C | = 
- 98% 99 | 994 99%) 99 99% 991g 991g, 99 9914 x95%— 96 » conernseae” Coes ag aan is| oe% Mas a8 
12 *33 3, | one 337. Ht o~ X7853 73 79 794, 79 7938 a .. Gas Co., trust Be. 114es 71% — 19) 90% Mar. 38 
M4 ‘ 32 34 a 4 o] 4,120 an. 2 82%May 9 
im bi Se ds 114% 1149) 114 11d, nity 114% 1iite 1 Beieiceleende Coal Strom. ....-..| 3718) 20% May 9 teed i 
10% 111/110 1i¢ § 49% 48% 49 | 487% 49% 4919 50%|Distilling & Cattle Feed’¢ Go.| 29,905 44 ie. serene 
115 11013 109110 "| 108%g 10949) 103% 109% 109” 10943|E g & Cattle Feotg Co.) 95.908 Ste Ee. Fee eee 18 
it lis i 115% 116 | 115% 1155s) 114% 115% 103% 115% 114% 115 "Nation al Gorda Elec., tr. ree.| 3,837 96% Apr. 7 113% May 13 
e Si 113% 1139 113% 1130 113. | 11019112% 111% 112, 112, 11249) beget 16308 soe eee ae ue os 
a 864 30% 365 36% 35% 36%) 35% 36_| 36% 36% 36% 364IN pret.) F2ie| Sony er. 34190 Jon, 4 
” 1's 92 91%, 91 90 91%| 90 so%| DON 20% p++ + $ ational PE GOs ccccccsacnns 8,252 30% Mar.24 39 Jan. 4 
J ga? 14% 141 14% 14% 147% 1444 15%) 15% 15%) 14% 153s North A! poet) oats Sli Mar 18] sedan 4 
30 28 0 27 “90 on | oan ao wap a one = ty co n eet Co..... iano 25,865 1ll‘9 May 18 18%Jan. & 
i 54 55 sa7 31% a — 35 | *34m 35 | 335 AE =~ ppm aa i'5%0| 33% June 10 Zane 3 
3 198 “1 ae ee | 54a 55 | 5 4 tittsates § 222227_| 460 tie i? ein we 
4 “88% re 1974 198 . "387% 199 | 193 198 | 19844 19849" +1978 199 *|Pullma yn cheats ps en ee teenie th 
d 414g 411 % 89 | 89 9% 90% 91 | 89% 9044 89% 89%)Si! fion Gs aaa wal tea tin os eee 4 
ni 818), 40% 40% 37% ye 35 37%| 364 3719, 37 : = ver Bulfion Certificates..../114,000 85% Mar. 24 95%4Jan. 4 
’ Oe 106 J 112 “106 FBG ME nw, + tot tH beaten 112 | on Coal & Lron ..... ; 9,605 35 June 8 50% Mar. 10 
5 93% 95 33% "937! : pref.| _ ...00- 92 Feb. 23108 Apr. 22 
—_— es) 9835 9433 93% 9419 Western ® Union Telegraph .... 22,346 82—9-dan. 14 9519 June 3 











* a * 
; these are the prices bid and asked; no sale made 


§ Prices from both Exohanges. 





x Ex dividend, 


| Lowest is ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(¢ Indicates actual sales.) 




































































































n . | Range (sale 1891. |} un j . 
INACTIVE STOCKS _ oo | Ra ge sales) em 1891. | | INACTIVE STOCKS. June 10. |Range (sales) in 1892, 
4 Indicates unlisted. Bid. | Ask.| Lowest. | Highest. {7 Indicates unlisted. | Bid, | Ask. { Ask. | | Lowest. | Highest, 
| — —-—|— | — ee | —re 
Railroad Stocks, | | §t. Joseph & Grand Island..... 00, ...... "40"! 3 9 Jan, 919 Jan 
Albany & Susquehanna.... ... ee 160 (165 165 Feb. | St. Louis Alton & T. H......... 100 35 160 | 3244 Feb. | 40 Apr, 
Atlanta & Charlotte Air L{/.... a LS) ae Ss kde meee { Do re 100 150 | 128 Mar. 150 Apr. 
Belleville & South. Tl. pref.. “100 141 (150 130 Jan. | St. L. " San Fran. Ist pref..... 100; ....../°**** 7644 Jan. 79 Mar, 
Boston &N. Y. Air Line pref....100 {100 1014 102 Jan. |' South Carolina................- 100) .....-/-y3°*| _1. Mar.| 41g Jan, 
Brooklyn E EE nen madiihites "100! 30 32 32 Jan Toledo Peoria & Western...... 100 25% 28 | 17% Jan. | 26° May 
Buffalo Rochester & Pitts..... 100\$ 43%9'...... 11% May Toledo St. Louis & K. City{ ....... | 20 2019 “gu Jan. | 26 Feb, 
Es ncdieeneniniebawe 100; 85 86 £514 May . Virginia Midland............... 100, eocees |°***** 35% May 381s Feb, 
Burl. Cedar Rapids & Nor... 2 2a 0023 Mar “Miscellaneous Stocks, | 
Cedar Falls & Minnesota..... eS Pee ae 773 Jan Adams Express..............--- 100} 1471 ------ 14312 Apr. 150 Jan, 
Cleveland & Pittsburg......... 50! 152 |...... 155% Mar. | American Bank Note Cof] 48 |, 49'2 43° Feb. 451g Mar. 
Columbia & Greenville pf..... BE ceases] cocace 2512 May . American Express..... ..-100' 119 122 116 Feb. 121 June 
Des Moines & Fort Dodge..... 100 5 7 &lg Jan. , Am. Telegraph & Cable 841g 5648 80 Jan. 86% May 
A RC EIS 100! 10 20 20) Jan American Tobacco Co., pref...100} 98% 96 Jan. | 9933 Feb, 
Duluth 8. Shore ‘& Atian.{.-... 100 , 1014 May Brunswick Company..... FC ee -e 8 May = § 144 Feb. 
Preferred{ SE 100 t 26% 267.2 28 May Chic. June. Ry. & Stock Yards. ee 72 Apr. | 93% June 
Flint & Pere Marquette........ 1002 21 |... 28% Ap! citi. onmcinbnmaietion 100! ......j------ 8039 Jan. | 931g June 
Sd ncitukaneadbanaen (RR eee 87 Mar. Citizens’ Gas of Brooklyn...... 100 {11134 11148, 9413 Jan. 11119 June 
Georgia Pacific? 4 5 7 Jar Columbus & Hocking Coal..... 100 12 May | 138% Jan, 
Green Bay Win. &St. P.tr.rect.100: 8% 8% 12% Jan Commercial Cable...........-.- 10¢ 113 Jan. 157 Apr. 
Houston & Texas Central...... 100 344° 3% 1% Mar Consol. Coal of Maryland...... 100 26 Feb. | 2819 Mar, 
Illinois Central leased lines....100 x 85 91 96 Jan Edison Gen. Electric........... 100 824 Jan. 111% May 
Kanawha & Michigan.......... 100 Li 2 14 Jan Lac - — we APE TIER AR CSS 100; 174 Apr. 247. Jan, 
Keokuk & Des Moines......... WEE  Kanduel snaea tlg May _ eee 100 . 5744 Mar. 64 Jan, 
ETERS xe eo 114 Ma Lehien &W kes. ee 18 22 2 ‘eb. 25 Feb, 
Louisy. Evans. & St. Lo., cons. ae: i eee 26 Ma Maryland Coal..........- nas 5 3% Feb. 27 Mar, 
Preferred GO May Minnesota Iron... .....cccscecess - 82 Jan 
Louisy. St. Louis & Te 24 Mar. National Lead Certs. ¢ 10 21% Mg “1 
Mahoning Coal.......ccccco.s 100 Apr. National Linseed Oil Co........ - | 354 June 
Preferred 112% Apr. | National Starch Mfg. Co....... 100, 35 321g May 4161 Feb. 
SRemaphis & CRATIOStOR.....20c.22 BB) cacces! cocces! coccce cecccs!scccce cence ; New Central Coal. ..........0. 100, 10 May 11% Feb, 
Mexican National.............. 5 Jan Ontario Silver Mining.......... 100° 39 374 Apr. 4519 Jan, 
Morris & Essex......... ee 150 May || Pennsylvania Coal............. 50 275 5 Feb. 275 Feb. 
BW. Y. Lack. & Western......... 11114 May P. Lorillard Co. pref......<<e.- 100) cvccce|ceccce Feb. 1183 Jan. 
WN. Y. & Northern pref 26 Jan Postal Telegraph—Cable].. ....... 62 7 Jan. | 54 Mar, 
Peoria & Eastern............... 3 15% Jan, , Quicksilver Mining............. 100; 37 349 Mar. 4 Jan, 
Pitts. Ft. Wayne & Chicago....100, 154 ...... 15249 Feb. 155 Apr gee 100 17% > Mar. 22% Jan, 
Rensselaer & Saratoga......... 100, 170 175 164 Jan, 175 Apr. Texas Pacitie Land Trust...... ee ee 3 June 15 Mar, 
Richmond Term................100/ Slg S% 7 May | 17% Feb ff & ~~ reeeey 100; 55 58 Apr. 56 June 
Do pref... ..100; 50 56 47 June’ 79 Feb. | Wells, Fargo Express........... 100 145 147 |140 Jan. 147 May 
* No price Friday; latest price this week 
NEW YORK STUCK EXCHANGE PRICES,—STATE BONDS JUNE 19. 
| { 
SECURITIES, | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5..... 1906 103143105 New York—6s, loan........... 1603) 108 | .cccce 5.C. (cont.)—Brown consol.6s.1893' 96 100 
ES REE 1006; 105 |... North Carolina—6s, old........J3&J) 30 |...... Tennessee—6s, old...... 1892-1898; 62 |.... “< 
_ ot “Ee 1906 95 ‘ Funding act............ ~ 2 Comy romise, 3-4-5-68...... RDES) TS lncose o 
Currency funding 48........ BOBS) ccccce 9714 New bonds, J. & J....1892-1898; 20 |...... New settlement, 6s......... 1913 108 /112 
Arkansas—ts,fund.Hol.1899-1900 5 12 a 7 SSPE ES 2 q MP casne diene Sodnint tem eeepdaie einditichidn 1913, i02 104 
do. Non-Holford 160 190 Special tax, Class 1......cccccccce 3 7 RUC . 1913} 7219 744 
Arkansas Central RR........ 3 10 Consolidated ictatansasans 1910 99 102 ~=Virginia-—ts,old....... scene! séceonlenadee 
BP ee GG. conccncees OTe ees SS eS ee See 1919 124% i27 6s, consolidated bonds........... cosccelecntes 
SE (ll. «condnaenbennadneninie 924g 930 Rhode Island—6s, cou..1893-1894 i02 |...... 6s, consolidated, 2d series,rects. ...... | nisi . 
Missouri—Fund......... 1894-1895 1105 | scores South Carolina-- 6s, non-fund.1883 1% 1% | 6s, deferred, t’st rec’ts, stamped Gg 84 











New York City Bank Statement for the week ending June 
4, 1892, is a as s follows, We e omit two in sett in v all cases, 












(oos omitted. ) | Capit al. | |Surpins. | L oate. Specte. | Le | Legals. Deposits. 
|, 8 a er ee Be oo Ee et 

Bank of New York... 2, 000,0, 2,009,2) 14,376,0,) 2,290.0) 1,450,0 14,320,0 
Manhattan Co......... | 2,050,0) 1,647.4; 12,187,0 569.0] 1,864.0 16/0040 
Merchants’ .. % 2" 000,0 1,001,2 8,074.8 1.670,6} 34,4 j 
Mechanics’.. 2,000.0; 2,0113,0, 9,913.0) i, 499, vu! 
America.... 3,000,0 7 47,7| 2,834.6] 
a pececccoce -{ 1,000,0) 38 1, 096,0) 
City.....-..... yl, 
Tradesmen” 8. 
Chemical. . 
Merchants’ | 





Gallatin National..... 
Butchers’ & Drovers’.| 
Mechanics’ & Traders 
Greenwich............. | 
Leatoe: Manufact’rs. 

Seventh National.... 
Btate of New Yor 
American Exchat 

















Commerce.. a 

yO Cee 

Mercantile ............ | 

PORES .ccccescceccccccs 

Republic enedscel 

Ohatham............ 

Peoples’. ........... 

North America. | $, 
BOUEB cccese cocccce 'k ; 
BEVINGecccccscccccccocce 500,0 3,292 
GREET ccnccs cccccess | 600.0 522 
PIASSBG .cccccccecccccce | §00,0 lsd 
Market & Fulton..... | 750, 1,572 
®t. Nicholas........... | 500,0 

Bhoe & Leather....... |; §00,0 

Corn Exchange........ | 1,000,0 

Continental............ | 1,000.0 

Oriental.............. } 800, 

Importers’ & Traders’| 1,500.1 

Pa ior | 2,000.0 

East pive Dien: deta 50,0 

Fourth National......} 3,200.0 

Central National..... |} 2,000,¢ 

Becond N: ation a on 300.0 











Ninth Nation: 
First Nati onal, aa 500.0 
Third National.. wel 000.( ) 
N. Y. Nat'l kxcl a! 309, 


750.0 


German-Americal 
Chase National 
Fifth Avenu 
Germaii bxeh 































New York City, Boston and Philadelphia Banks: 








Capital &| _ { | 
Bangs. | Survius.| Loans. Specie. | Legals. | Depos ty.¢| ivan | Clearings, 
: tai a 















N. York.‘ ¢ | * oa s z 
May 7.... 127,077,149 3,836,7 1002354 431,824,0 

“" J4.... 127,077,1 492,053,3'99.105,7 46 530,7 36,7 

© GL .cco) BB teel tok 490,946.7'1011717/52,0 534.495,7 

© 2B. .cc/tee 95 453.51 3,5 1037424 5 535,1°90,3 
June 4 128,279,5 492,701,7 1640358 55,159,2 542,061,0 


Hoston.* 








Muy 21. 61,642,9 168,520,8 a. : 01.1 ett 31,1 5,996.8 
* 28....) 64,6429 163,321,7 i 45.5 3,542,0 
Jane 4.... 64,642,9 171, 534i,5 it’ 593, , 5, 5 439°7 153,2u38,7 33,097,8 
Poiia.* | 
May 31....| 35, 1793.9 10i 1625,0 40,895,0 |116,004,0 3,361,6| 74,092,2 
Rissa »7 101,026,0 43,007,0 1119, 032;0 3.4930 72,.338,2 
Juns 4...' 35, 793, 7 101, 310°0 42,695,0 }i18,144,0 3,433.0) 71,167,3 


* We omit two ciphers in all these fqures. + Includivg, for Buston and Phila 
delvhi«. the item * due to other banks.’ 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 








, Mis ce oils ane ous nes. Miscellaneous Bends, 


3—Ist, Us.) ...... Pe» ple’s Gas & C.) 1st g. 6s.! ..... - 
Vs ‘ Co, Chicago ... § 2a g. 6s.' 101 be 
( ib Pleas. Valix y Coal—ist g. 6s. 


Procter & Gamble—lst,¢ 
curity Cor. Sat 000-5 B-» 
‘rm Union Tele: 





West . 
Wheel. L. E.& P.Coal- Sete ba * 34a. 








a 
(‘oLso g 
( s. Unlisted Bonds, 
Deny. Ala. & Vicks.—Vonsol. is, g..; 90 D. 
! 0 Vicks. & Merid., 1s: 63... {100 b 
eaquiiat Atlanta & Charl.—Ist 7s. . 
} FL uder ‘omstock Tunnel—Ine, 4s... 17 
if at ‘ sitic—Lst Os <seeee - 
Muta; re 
Nalion Income 58....... 
rth Little R. & vf ---008 
0 Me an. & Ch trleston—Con.7 g¢ 113429 
NOTE ind.cates vrice Lid: “a” vrice asked. * Latest price this week. . 





st—Latest prices of bank stocks this week, 
‘sk.; BANKS. | Bid.| Ask., BANKS. | Bid. | Aes 
. « ‘* — | 





New York. 
1.¥. Coan iy. 
s t.E3 












|} Broadway... 220 2 
Sulchs dx «4 , 190 
entral ...... ig6 140 





-/420 |... River. 14: 
- 4400 4500 Im. & Trad’s’ 410 625 
150 (500 Irving.........180 200 











| 3, 
Germania....... | a } Citiz eeeee/ 155 5165 Leather Mis’ 240 265 
United States... cal 3, Columbia... , a Lincoln ...... Cle |. cance 
pS ee et Commerce 122 -}195 Manhattan... 135 190 
G@arfieid...... a my 965 ; 31 Conti nentai . 13414 138 Market& Ful 220 250 
Fifth Nation 2,000,9 | Corn Exch...'250 |...... Mechanics’... 187 192 
Bank of the Metrop... 6,250,7 | Deposit ..-.... fas | M’chs’& Tra’. 180 200 
WG BeRinsccce: cocces 2,564,0 | East River../155  ...... , Mercantile... 2% 235 ad > 
Beaboard 500,¢ 5,: 394,0 | Lith Ward.../......|..<c. Merchants’... ii 155 | St. Nicholas. 0 
Bixth National 200,60 1,510,0 | Fifth Ave....;20v0 ...... |Merch’ts Ex./128 135 | Stateof N.Y.115 
Western National....' 2,100.0 13, 296.4 Fifth....--..-|-.----|-.....| Metropolitan) 9 13 | | Third ...cc.« 105 
Wirst National,B’ ulye 300,0 800,0, 4,514,0 | Pirst..... +:-}2500 .....4/ Metropolis...'400 |...... Tradesmen’s. 110 
Southern National. 1,000,0 143,0 1,864,6 | First N.,S.1.)108 |...... {'Mt. Morria ../275 (300 Uniid States|200 
—- | —— — =| —-— |—~-.-—__ —-— 14th Street..j170 |"----"|| Murray Hill.|.-....|-..... | Western.....|121 
Ttoal..... « seeceses 60,372.7'67,906,8 492,701.7/1040358165,159 2 542,061,0 | Fourth....... 205 ‘208 | Nassam....... ) Cl Seaee Weat Side. ..!.-..0!---s08 
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/ (FF Share Prices — not Per Ventum Prices. Sales | 
Active Stocks. of the | Rangeof sales in 1892, 
q Indicates unlisted Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Fricays, Week, | — = 
e June 4. June 6. June 7. June 8. June 9. June 10. |Shares, | Lowe st. nf “His ghest. 
e os os ea en 
steb. T. & 8. Fe (Boston). pe 34 34 | 33% 34 331g 33%] 3314 335, B219 8453] 33% 3419} 29,369) 3243 May 21) 46% Jan. 
oeantic & Pae. *41g 4lp *d4lg 439) *tle dy 41g 41g) ...... 220-00 | ences oonnee 20; 4 Mar. 9| 57% Jan. $ 

Baltimore & Olio (Eatt.). luc] "97, 99°| 97° 97°| *97I9.....° 9745 97'| 974 974) *97 98 4684 Jan, 6 100% Mar. 15 

1st preferred « LOG) --- 200 weenee) eeeee © ceccee| soceee coccce 1 sae enteed imaaeriaians j"1es 2 o aime sees. (130 Jan. 12:185 Feb. 15 

2d preferred ” 100}*..-... 120 | ...... ...--. 120 nncone| ccoses coose: | s-ooce socoee er ssonse]) ° senses 116 Jan. 1812018 Mar. 9 

Boston & Albany ¢ Boston). 190/*206 208 207 207 207 208 | 208 208 ee. Sb ee 208 130199 Jan. 8.209 Mar. 9 

Boston & Lowell ‘s 160} 179 179 X17612176%2 176% 176%/*178 179 eo ee, iy) aoeitee Jan. 5/179 May 9 

Boston & Maine ss 100)" oeenee 181 (173 179 178%179 17514,178%| 177 178% 159 Jan. 28 et bond 24 

Central of Mass. os 100) “17 1745; *17 1719] *16% 17 “16 16%! 16 16 5| 1546 Apr. 13/4 Jan. 8 

Preterred “ 100, *38% 40 | 3822 38%| *3819 39%] 38lg Belo] 3B 38 33. Jan. 2] 4 40% May 26 

Chic. Bur.& Quin. a 100} 99% 101 98% 997%) 98'%4 GOR) 97% 98%) 9773 Y8le 962 June 10/1105, Jan. 28 

Chic. Mil. & St. P. (Phil.).100| 76% 77%s| 765g f 781g 7¥44 75% Apr. 2| 8339gJan. 7 

Chic. & W. Mich. (Baston).100) ..-..- ------ Puiacas, we fee. "A OE scans oan pecs ceecee 48 Feb. 25) 55 Mar. 31 

Cleve. & Canton “ 100 *5la 6 } Sntiinitle, endabe Dy 54 5% Feb. 17 8 Fev. 12 

Preferred.... “6 100} 194g 19%) et 1942 19% 19 Feb. 20 23 Jan. 4 

Fitchburg pref. sd 100} 89 89 | 9144 914 §llg Jan. 19, 92 May 13 

Fl. & Pere Marq. as 100 | wsgtt canal Pt ree 25 24 May 3 2819 Mar. 25 

Preferred “25 100) ‘383 85 | *83 83 83 75’ Feb. 13; 87 Apr. 6 

Hunt. & Br. Top. (Phila ). 50)*-..-.- 36_ | *35 “eanens 3G _ st: 25%2 Jan. 27/ 3744 Apr. 19 

Preferred 0O| 5419 547.) *5419 547, 547, g 1: 4610 Jan. 21! 551g May 5 

Lehigh Valley “s 50| Gl¥g €135, GO 60%3 Gi j y 3,140] 5034 Jan. 13 6219 Feh. 11 

Maine Central (Boston). 188 REE | dupa sommnd isis undid: Shaden Sietewn: bakiond dediael 130 132 | 110)112 Mar. 14 13719 May 17 

Mexican Ce eniral “ 00| *1649 16%! 1653 1649} 1644 164) 16% 16%] 16% 16%] 16% 16%] 1,645] 16 May 6 2433 Jan. 4 

N.Y. & N. Eng. - 100 37%3 37 sf 38'4 39 35% 35%) 3534 38%) *38393 38%) 39 4014) 5,630) 367% Apr. 6) 5814 Mar. 3 

Woemeoed “ 100} *80 85 85 84 84 | *32 8419} 82 82 83 84 376| 75 May 4/11419Jan. 9 

Northern Central (Balt.). 50\*..00.20. OGO94s*...... 6914 x « CFG) ccnnc0 cesses *68% 691%4| *69 Ree 68 Jan. 19 69% Mar. 16 

Korthern Pacitic (Phila,).100 19% 19%) “19% 195. 2 10% 19% 19%) 10% 20%) 20%9 20%) 7,010) 18% May 21/ 26% Jan. 5 

Preferred 100) 52%g 5253) 5244 52%) 52% 53%) 527; 5444) 544 55% 5516) 25,643) 517%, May 24' 721g Jan. 2 

Old Colony.... (Boston).100|\"185_....-..| 184 184 184 184 181 185 |*184lo 185 “189 18519) 116)164% Jan 5 187 May 11 

Pennsylvania... (Phila.). 50) 55 5548, 55 5538) 55 5518) 55 55g) 55 554g 5538; 5,053) 54953 May 5 5733Jan. 2 

Philadel. & Erie. 50| *36% 37 | 36l9 3619) *35le 36%) 35 36%) 35% 36 a 210| 32 Jan. 29 40% Mar. 3 

Phila.gReading “ 50] 29151 30s) 2942 2910j,/ 2913 2949) 2911 297,| 29% 2911j,| 29% sax 75,375|193,, Jan. 19, 3444 Feb. 11 

Summit Branch (Boston). A. hE 4 ee OD ebsmas! seapen: coiiink OS sanse- 1 sasade. ones | 50} 5 Mar.29| 7 Feb. 

Union Pacific 00 39: Ps 395, 38% 39 38149 39%4| 38k 39 39 39%) 3914 39% 8,460) 3814¢June 7 50%4Jan. 4 

United Cos.of N.J.(Phila. j100 *229 230 | 229 229 |*2281g 229%] 230 230 230 230 [*230_ ....-. | 53/x223%Mar24 220 Apr. 25 

WestcrnN. Y. &Pa( Phila. ).100 8 749 72 7% Tul *7% = 8 7% 7%) *7% = 81g) 855) T4eJune 6/ 10% Feb, 18 

Miscellancous Stocks, a 

Am.8ug’rRefin.{/ (Boston) Saeed 981g 9919) 981g 99%) 9S% $9 98% §8%] 98% 997%) x95 96%) 11,850) 7853 Jan. 18/10114 Mar, 24 

Preferred...... eee 99 99 99 99 39 993 99 99 99 99 x95% 96 1,047) 9919 Jan. 18/100 Mar. 25 

Bell Telephone.. oe 100} 201, 209 | 208 210 210 210%) 197 2210's) 200 204 20L 203 | 3,008}192 Mar. 29/210 Jan. 15 

Bost. & Montana - 25| 44%, 4414) 4419 4415) 4 44 43 43lo| 42%) 4245) 43 43%) 1,262) 31 Feb. 5) 457% May 28 

Butte & Boston... os 25) 13 13 | 13 13 12 13 12% 12%] *12% 13 125g 125%) 1,555) 101g Apr. 27] 1749 Jan. 5 

Calumet & Hecla 4 25| 274 274 270 270 270 270 |*268 270 *268 270 |*269 270 31/253 Feb. 5/281 Mar. 21 

Canton Co....... (Balt.). ee 70 70 70 70 *6Ov 71%) 71 7 71 71%s| *71lla 72% 270| GO%4Jan. 4) Tl4eJune 9 

Consolidated Gas - 100} 55 5544) 55% 551g) 55% 55%) 55 55 55 55 54% 55 1,629} 43. Jan. 5| 5714 May 17 

Brie Telephone (Boston). 1600) 45 46 | %4B  cscass 451g 4515] 4419 46 43% 44 | *431g...... 661] 43l9 Jan. 2| 47 Jan. 7 

Lamson Store Ser. 5 1919 1514) 19% 19%) *19%......| 20 20%) 2014 20%) *19% ...... 178] 1419 Feb. 8] 21 May 12 

ehi’h Coal&Nav. “Phil.y 50) 5348 53%) 53% 5333) 53% 5333) 5344 53%) 5333 5334) 531g 53%/| 2,086) 48% Jan. 19) 551g Feb. 15 

N.Eng.Telephone/Bost'n)100| 54 54 | *53%9...... 54 55 544 6 _ Sees . eee | 45) 50% Feb. 2| 53 Feb. 29 

North American. (Phil.).100) *1l449 14%| *)4% 14%) 147% 14%) 15 154g) 15% 155) 147% 15%) »725| 12 May 18] 18% Jan. 2 

fhomson-Ii’n £}. -(Bost’ n) 25 6544 651; 6510 651g) 6512 66 653g 6549) 65'4 65%) 6512 651g) 1,695] 4973 Jan. 19) 6744 May 13 

Preferred... ..... 25| 29533 2935) 287% 29 29 29 29 29 *287%3 29 2873 29 1,452) 2614 Jun. 26) 30% May 16 

West End Land.. 46 *193g 195%! 191g 19%) 19% 19%) 1949 1949) 19% 19%) 1944 194 691) 16% Jan. 29) 2013 May 10 

* Bid and ‘asked pre es: no sale wis made. 
} {4 | 
Inactive Stocks. Bid. | Ask. Inactive stocks. | Bid. | Ask. || Bonds. Bid. lash. 
in ? | Thom.Europ.E. Weld] (Boston) 260] 10 |...... Penna. Consol. 5s, r......1919, Var 113% EO 
Friese of Fume 30. | Water Power......... 100] ...... 3°"), Collat. Tr. 419 g....... 1913, J&D caniee 

Atlanta & Charlotte (Balt.).100! ......!..-.... Westing. EI. tr. *y | = 50; 2914) 30 | Pa. & N. Y. Canal, 7s.. -1906, J&D 124 evcese 

Boston & Providence (Boston) .100) ...... 254 onds— osto (i "= "eer A&O 113%g}.-00e0 

Camden & Atantic pf. (Phila.). a Be lessees At.Top. OF 13,80 Ley Td89, J&JI § 8219) 82% Perkiomen, Ist ser., 5s. st 4 Q—J [-eeeee 

Catawissa............ _ eee 9%, 100- -year income 5 ¢., 1989. Sept. | 5853 58% Pnhila.& Erie gen. M. 5.5 1920, A&O 112491 alae 

lat preferred. ..... o FF Ferm Burl. & Mo. River Exempt 68, J&T Gen. mort., 4 g....... 1920, A&O| ....../1 
preferred... .... “ 50 Non-exempt 68........ 1918, J&J ||Phila & Read. new 4 g., 1958, J&J| 89ig| 89 

ventral Ohio........ O.. =. || Plain 4s { 0, I&I 1st pref. income, 5g,1958, Feb1| 7619! 76% 

Qnarl. Col. & Augusta “ | Chic. Bur]. & Nor. 1st 5, —- "A&O! || 2d pref. income, 5 g, 1958, "Feb. 1 68%) 691g 

Sonnecticut & Pass. (Boston). 190 2d mort. 6s » J&D || 3d pref.income, 5 g,1958,Feb.1| 61%) 617% 

Connecticut River... Debenture 6s......... 1896, T&D HN Ws Wi sicdaenantnadas 1893, A&O! 104 |---00s 

Delaware & Bound Br. (Phala.). 100| 145 |...... ‘Chie. Burl.& Quincy 4s..1922, F&A 93 | 931g || Consol. mort. 78.----- 1911, J&D| ....../131 

Har.Ports.Mt.Joy&L. | oseeee lvcenes Towa Division 48..... 1919, "A&O ! | Consol. mort.6 g......1911, J&D| 117 /120 

Kap. C’y Ft.8.&Mem. (Boston). 100] Simin 45 | Chic.& W.Mich. gen. 5s, 1921, J&D || ImprovementM.6 g., 1897,A&O| 1061g)...... 

h Preferred pimicadlnnkies etapa 1115 | Consol. of Vermont, 5s. 1913, J&I Con. M.,5 g. stampe d, 1922, ’M&N} ...... 

K. City Mem. & Birm - 100 BB tupenee Current River, 1st, 5s..1927, "A&O, | 90 | Phil. Wilm. be 4s. 1917, A&O| ....- 

Little Schuyiicill raat ” (Phila.). 6912, 70 | Det. Lans.& Nor’n M. 7s. 1907, J&J'§104 |107 | Pitts. C. & St. L., 1900, F&A itéi,! i138” 
chester & Law.. (Boston). 100 eccccsle -..--| Eastern lst mort. 6 g., 1906, M&s Be Vicccos Po’keepsie Bridge, 6 g. 1936, PEA! ..cc0e 64 
yland Central... (Balt.) P| aati cosues Free,Elk. &M.V.,1st, 68.1933, A&O al ee Schuyl.R.E.Side,1st 5 ¢.19 5, S&D! 107 1074 

mae Hill & 8. Haven (Phila.). Th. leostum } By ee 68....1933, A&O)|§......|..-.06 Steuben. Aine, Istin Fe 1h 8d | 107 

Feoguchoning _ bo 5319'.....- K.C.C.& 8pring,,1st,5g.,19% 25, A&O Senees 9l | United N 62 apps 1894, A&O) 
ern N. H........ (Boston). 100} PRET PEMEES K. C. F. 8. & M. con. 68, 1928, "M&N Qe-saee 107 | — & Frank, Ist, ns 1396, ae 


Roth Pennsylvania. (Phila.). 50) 8: 
-(Boston).100; 22 

(Balt.) 50! 
~W. (Phila.) SQ ......!.. 


Oregon Short Line.. 
Parkersburg... 

mneylvania «& } 
Raleigh & Gaston’ 











(Balt, 


. .. ese (Boston) . 
(Balt. )1 00; 
100 


Preferred... 
Beaboard'& Ro: inoke. 











)100 
100) ... 
























Mexican Central, 4e... 









K.C. Mem. & Bir.,18t,58,1927, a 63 
23 | K.C. 8t. Jo. &C. B., 7s. "1907, J&I § 
ai “otis BV.aStd Ist, 78. 


-1905, J& 


1911, J& 


-1926, AKO | 109 
---1936, A&O § 94 
ee 11925, A&O . 





J 











D 
J6 69% 70 




















Bo —Baltim 
| ateond ae harl., 


3ultimore & Ohi 
Pitts. & Conn., 5 &.. 
Staten Island, bd, 5 g. 











ist yee i907, Fas) 
BROOCHES GO. csccccscece 100, "A&O| 





1926, J&J\ * 
Bal. &Ohio 8.W.,1st,4leg. 1990, T&S 
CapeF.& Yad. Be r.A. 68.1916, J&D 














[st sn, SE, tite | | Re eet 1st consol.incomes,3 g, Lon-cum. §......| 3412 Series B., 6g ——— 2-0-1916, J&D! 
ae .;(Boston).. 50| 7514 75%.  2dconsol. incomes, | 38, nDon- cum.| oe | 17 |! Series C., 6 Z..cc- «----1916, J&D 
Preferred........... 50! 89% 89% N. Y. & N.Eng,, lst, 7s, 1eee J&ISHI1914 <ecoee||OORe Ohio, BOE. cccsase 1930, M&A 
West '  , rors - Gaga. 50) 50 |.ccue. ae eae 5, Jad 1194. ..ee | Charl. Col.&Aug, 1st 78.1895, J&J 
West Jers sey & Atla “ Be BO liccacs 2d mort. 6s.... at oh F&Alh103% 104 | Ga. Car. & Nor. lati g. "1929, J&J 1041441044 
Western M: wviend. ae ee Baas 2d mort., sealed, 5s.. 11902; F&Al......|...... | North, Cent. 68......---.1900, J&J) 11419'... cae 
im. Col. & Augusta 6 SOG RID | cccccs Ogden. & L. C., Con. 1-68-1920, A&O$/§..... h eae a ecosececs 1904, J&J 
Wilmingt’ n& Weldon “ 100) ..0<<. a ie Oe ee snubs aE osacloseags Series A, 5s8..... on 1926, J&J 
isconsin Cextral... (Boston). 100) 21: st 16 Rutland, ist, "eae 71902, M&N Perens leeeeee NG. .ccintesinuadnnnin 1925, A&O 
in, re 6s 100 DE. Diiicciwaantonnpedia pe Is, F&A | 410019 - Cae Oxf. &Clark.,int.gu.,6 g. 1937, M&N. 
Wore’st.Nash “ 100 Bo $—Philade shia | Piedin.& Cum., lst, 5 g-1911, F&A| ia seen 
MIACELI. aa. | | Alleghe! | Yai, 73 te! Poe, J&J Pitts. & Connells. 1st 7s. 1898, J&J 116 (117 
Allouez Mining...... (Beston). 25 S teukeos Atlantic City 1st £ DS, Ley 1919, M&N Virginia Mid., 1st 68...1906, M&S 11449 116 
Atlantic Mining... “ 25| 104% 11 | Belvidere Del., Ist, 68..1902, J&D 2G Geries, G6...620.<0s- 1911 M&S 112 (113 
By Passenger RR... (Balt.). 25) ..-...|..---- Catawissa, M. i, eer 1900, F&A 3d Series, 68..........1916, M&S) 105 (109 
ay State Gas........ (Boston). 50! 29 2914 Char. Cin.& Chic. 1st 5g, 1947, Q—J 4th Series, 3-4-5s.....1921, M&S} 80 |....66 
ston Land......... “ 7 ir. eee Clearfield & Jeff., 1st, 68.1927, J&J 5th Series, 58......... 1926,M&S| ..... 9 
. ntennial Mining... “ 10) 10 1016 Connecting, 6s......1900-04, M&S West Va. C. &P. Ist, 6 g.1911, J&J) 11015 lil 
rot WayneE lectric§ “ 25| 12%) 12% Del. & B’d Br’k, 1st, 78.1905, F&A West’t. N.C. Consol. 6g. 1914; BBS) wiccoee! vos oe 
Tanklin Mining ery “ 25; 14% 1534 Easton & Am. 1stM.,5s.1920, M&N Wilm. Cel. & Aug., 65.. 1910, J&D) 11614). cae 
enchm’n 's Bay. L’nd “ 5} 4%; 5 Elmir. & Wilm., Ist, 68.1910, J&J. MISCELLANEOUS. | 
uron } Mining........ os ae ae Hunt. & Br’d Top, Con. 5s.’95, —_ Baltimore—City Hall6s.1900,Q—J 
K is Steel |... 2... “ (| Rasen aiptabene Lehigh Nav. 41gs.,.....1914, Q—J Funding 6s......-..... 1900, Q—J 
€arsarge Mining. “ 25; 12% 13 _ ye eae 1897, &D West Maryl'd RR. 6s. -1902, &J, 
Mau Trae. Co : (Phila.)..... 1106 |....... General mort. 4198, ¢.1924, Q— —F Water 58.--.00.-.200-1916, MéoN| 
~d Canal gua 4. (PRa.) 100) .cves —— Valley, 1st 6s...1898, J&D Fanding 5s. 2 "1916, M&M " 
referred guar. 10. “s 100, 203 | |) ee ...1910, M&S 1: Exchange 3 2221 940, S&S 101% 101% 
Pulls Mining l...+--.(Boston). 25' 3lle 2ly Deneck. _ ree 1923, J&D f Virginia (Stat e} ‘Ss, vew. 1982, J&P 74% 75 
Wiman Palace Car.. “ 100 198 nae ts. 1st, 7s. 1896, M&N Bee Geese Chesape ake Gas,6s.....1900, J&D> 107 |.....4 
piney Mining....... “ eer RES ae 1903, J&J| 130 |7.777. Consol. Gas, 68....00.-+-1910, J&D) 115% 116% 
The arack Mining... 25) 164 Pennsylvania gen. 68,F.. 1910, Vat] ccccee 30 i 5s. « ceccccerces 1939, I&I) 1038 |...000 
~wmson Ele. Weld'g. “ | eae ces! | Consol. 6s, ¢ 1905, Vari ...<e 1124 Equitable Gas, a 1913, rey 110 «ceeee 








WUnlisied, § And accrued interest, 


{ Last ssten thle oa 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE 10, AND FOR YEAR 1892, 
C108 ng, kan e (sales) in 1892. 4) in 1892, 
RAILROAD AND MISCEL. Bonts, Inter’st he - A ——| RAILROAD AND MISCEL. Bonps. Inter’ st Price . —— (sales) om 2008. 
Period. Pani A “Lowest. | ~ Highest. Period, Junel0, Lowest. | Highest. 
Amer. Cotton Oil, deb., 8 g.1900, Q—F_ 112 10744 Jan. 113 June Mobile & —Ne g. 27 115 ‘ < 
At.Top.&3.F.—100-yr.,4g.1989 J & J S4% 213 Feb. | 85 May Ronsaat aemmanee’ ae 1933 M “ 4 mt wn. wie eis i. Mag 
100-year income, 5¢..... oo Sept. 58% 53 May | 66% Jan. Nash. Ch. & St.L.—1st, 73.1913 3 & J131 b. 12¢ ae = 1 “e Jan. 
Atl & Pac.—Guar, 4 g....1937)|.-..-... 70 | 69 June) 74 Jan. cenmae 78-1928 A & 0105 b. 103% Jan, 131 pee 
_ AC eee ‘1d107 6 3 11b. 10% May | 144Jau. N.Y. Centrai—Extend.,58.1893 M & N 101% (1014 May [105 Me 
Brooki’n Eleyat’d lst,6,¢.1924 A & O*116 b.111 Jan. |118 Mar. 1st, coupon, 78 1903 J & J 128sb 12314 jon. 123 io 
Oan. South.—1st guar., 58 ieee) jJ & J 109 b. 10533 Jan. log June Deben., 5s, Taso OS M& 8 108 '4i. iovts Mar. {1 li ‘o— 
SNE cc cacttashtaatncinied 1913|M & 8102 |i00 Mar. 104% Feb. | N.Y. & Harlem—7s, reg. 1900 Mé& N1Zl (120° May 123% 400 
Cent. Ga.—8 & W. Ist con.5s,'29 .. Tigh. 71 Apr | 85 Keb, | | RoW. & Onde Con. 58-.1922/A & 01134 |111¥ Apr Ste 
Oentral of N. J.—Cons.,78.1899 Q—J_ 117 b/115 Jam. 11749 Mar. | N.Y. Chie. & St. L.- i2721937/A & 0 985 | 95° Jac. | 99 Fer 
oS, “ees 1902 M& N121%4b. 120 Jan, 12319 Mar. N. ¥. Elevated —7s B---19063 & Jllded.112 Jan. |lia bee ‘ 
General mortgage, 5 £. "19870 & J113% |109% Jan, |113% June Tak a Wi ist, Ga1921'3 & 3128%b/125 Jan. 129 Mee 
Leh. &W.B., con.,7s,a8'4.1900 Q—M 1114b. 10912 Jan. (11344 May Ct be 58.....-...1923'F & A 11049b. 110 Sg 1 Ty 
do. mortgage, 5s,-..--1912 M &N 97 b.| 94 Jan. 101% Mar. | N.Y.L.E.&W. —As coun 7.1920 M & & 137%b. 13414 Mar. 13810 Ae 
Am. Dock & Imp., 53....1921\J & J110 10519 Jan. 110% June Long Dock,  veee-e,1893.3 & D103 “b. 1029 J ne J ith i . 
Centra! Pacific we Gs. "18983 & J1115b. 10914 Jan. |1124 June Consol., x. eae "1935 A&O 120 b. int 7} hon 131 a 4 
Ohes. & Obio—Mort., 1911 A & O7116 bo 114% Apr. 1119 Feb. 2d consol.,6 £..... “"1969 JI &D 1053 104 aa + 1 te on 
eee. bp Boccccessces 1939 2 N 104% |103% Jan. 107 Apr.| N.Y. Ont. & W. ee mT ee ex i ae —_ 109% Mag € 
HEN. 4198, f......-- .1992 & 8S s24 81% Apr. | 8472 May Cons | Petadedaet ? OE = & 5 Jan. 
R.&A.Div.,lsicon.,2-4¢.1989 5 & J 78% 56” Jan, 79 May a Paeel Lats 8 gn: 1880S v4 F 103'ab. 1199 i lose rod 
do 24 con. ,48.. 19893 & J 7s 75g Jan. 791g Mar. Midland of N J 62 19010 A&O 118 “ 116 = ue” Apr. 
Ohio, Burl. & Q.—Con., 76.1903J & J1257%5 |121% Jan. |1: 26 June Norf. & South ist, 92. 11941.M & N, 99%b.| 93 Apr. 10? — 
Debenture, 5s........---- 1913M& N103 |101 Jan, [105% Apr. | Norf. & W.—100-year,5 4.19903 & J ‘193 Abr. | 96% Mor 
Convertible 5s....... .... 1903 M & £105 b.107 June 114 Jan. Md.&Wash. Div ist,> ¢1941.J & J 93iab.| 91 Feb. te ~ 
Denver Division, 48.....1922,/F A 94 b.) 919 Feb. | 944g June North.Pac.—Ist,coup.,6g.1921 J & J 11895 b.!115 Ja : net a . 
Nebraska Extension, “4s. 1927 M & N 88%b. 884 Mar. | 91 Apr. General, 2d, coup., 6 g..1933 A & O* Li2ieb, 11238 aon PE 
Ges. SE. _ .—1st,5.f., 63. $867 4 £ = — B33% Jan. 118% May General, 3d, coup., 6 g..1937,J & D108 "és 107 june tT . 
; seeenneies sane 2 120% Apr. |12212 Jan. C ‘ | 74 ; 
General consol, Ist, 58..1937 M & N 1014 97 7 Tea. 104” Age. Chic & inort., 5 &....---- 190914 ‘ 5 23 a — os —_ 
Ohleago &Erie—Ist,4-5 g.1982M& N1OI% | 97 Jan. 10d Apr. North. Pac. &Mon.~6g.--1933.M & 8 95% | 94ta May (103 Feb © 
“lca 982| Oc 5 »| 48 Jan. | 534% Feb. North. Pac. Ter. Co.—6 g..1933\J & J 106 b.! : 
Chic. Gas L. &G.—ist,5¢.1937,J & J) 92% | $6 Jau. | 94 May | Ohio& Miss.—C t6 ; Sblitt Jan, (113 "abe " 
Chie. Mil, &8t.P.—Con. 75.1905, & J131 b.125%4 Jan. |132% June Conso ios, —Cone.a.t.70.19062 & Jigmi gas itis ie. : 
lst, Southwest Div., 68.1909 J & J.116%4b. 112% Jan. 11649 oy Onte Southern i : “5 bs Dios, +4 — +e May | 
1st, So. Min. Div., 68.. 1910\J & J117%4).113%Jan. 118 June General mort. 4g M & N “614 "| 61 sae iat ae 
oa en = ‘Diy, 3 be.1921 j ° ¢ 110 b. 106) Jan. (110% May Omaha & St. Louis—4 g 1937 J & J 63 * 62'2 oom 64 : ie | 
c o. Riv. Div 37 58 6 2 J105 b. i004 Jan. 105'@June Oreg 8 , ( : Yteb.! 9939 June : 
Wis. & Minn. Div., 1921.3 & JiU7% 103 "i 108 tee Cousol.. 3 a. sill tty é rs ese. > That 106s Fea. 
ey ae Becccccce - seta J é ; 10744b. 103 Jan. |107% May Ore.R.& Nav Go. ist 6g.1909 I & J 110%b 1097, oo 111i Mar | 
n. D g., series 989 J 92 a. 864 Jan. | 91% May Cousol., 5g 7.1925 &D 99 a! 9 "May | 96 Feb, 
Mil.& Nor.—ist, con., 68.1913|J & Dlia b.1114 115. Apt —ilg g., coupon... mets fe See, latte oe or. oo , 
Ope Dre icc iSea Gee LESH pen (US abe | a Cpectnecnied «tls Jess gg tee (gaa | 
oupon, gold, 7s.........1902\J & Di24 b.123%Jan. 1274 May ihe been iss0l & 8103 i100 Aor \tos Joe 
Sinking fund, 6s....... .1929,A & O115 b. ile : a 120° May Eeantib Div Be --+- 1820 M < N wt - = ae. = Jan. 
Sinking fund, 5s......... 1929/4 & O 1097%%b. 105g May 109% May Phila. & Read.—G : econ | Sadan | Son me 
Sinking fund debven., 58.1933|M & N" 10642) 105° Apr. LO7% Apr 1st pref income, Feb 767 4 + lo 4 | 
_ de 7 nture, 5. <i , ry &N* (047% b..103% May 107 Mar. 2d pref. ‘ine ‘ome, 5 1958 Feb. 69 : pA Pe ; 
Extension, 48............1926 F & A 100 96 Jan. 100% Jan 3d p ome, 5 j 954 Feb. | 61% é7 Feb, 
Chic. Peo. & St. Louis—! 52.192 23 _ & & 1004p. 96 Mar. 101 a aor Pittabury & Weste rn -4 s 1917 ig ‘a S: Te EE : 
Chic. R.1. & Pac.—6s, couy Sith J & J126%b.121 Jan. 12642 Apr. Rich & Dany.—Cou., 6 191510 a] 110 "s mae 53 June Q 
Extension and col. 5s...1934.3 & J 103 10138 Jau. 104% May Consol..S« ley von 3 4 4 54 _- > 105% Mar. 112 Jan. I 
30-year debeut. "1931. M & 8 95%b.| 95 Jan. | 98% Feb, | Rich.&W-P.Ter.-Tr ust,6g isO7F & A| 86% | 83 day \100 Feb. ] 
Ohic. St.L. & Pitt. “Con.,5g.1932/4 & O........:105 Jan. 110_ May Con. lst & oak. ‘ue. (1914 M ~ 58 539 512 May |100, Fen - 
Chic. St. P. M. & O.—6s....19303 & Dizikb. 120 Feb. 12442 May — Rio G. Western—Is 939 J Tl gon | cen tee | ee : 
Gravemnas &C anton—5...1917,3 & J 93 38 Jan. 93.9 Mar St. Jo. & Gr. Islant rub} r i323 ue N 91° | as Jen. | SS’ June ¢ 
 & 1.—Consul.,7 g.1914J & D 133% |128%9 Jan, 135% May SUL. Alt. &T, H.—Ist,7s.1491 J & J107 107% Ape, (103% Jan : 
‘General consol. © Giese 1934\J & J 122%b. 118% Jan. (122% Mar St. L. & Lrou Mt.—1st 7s. 1892 F & Al 31 bs, 1 7 Ape. +h : 
©.C.C.&8t.L.—Peo.& E.4s.1940 A & O 5050. 79% Apr. | 83 Feb. | 24,7 a a..-0SSE, S eitatue ltettc te eee ee : 
BONE, OM. .ncansesccseas 1990 April. 27a. 27% June 34a Fe b. Salsehti K Sees Ta ise & D* 104 ies” may +> ti - ; 
ys Coal & lron— S Greece 1900/8 7 A 99%b. 99 May 103% Jan Gen. R’y & land gr., bg... 1931 4 & O 33. 133% ro 369 Mar, ou 
idjland—Con., 4 g...1940 A’*71 a.| 70 Mar.| 74 J: S8t.L. & San F g ‘ } v0) 1111 June (11 Ase. 
Gol H. Val aToL Gon. 5 51931|M & 8! 96% 1 A nen 2 Jan. LL. & San Fr.—6 ¢., CLB. 1906 M& Nil b./111) June 115 Apr. 
“9 tigJan. | 97% Ma 6 g., Class C.... vr Nil ay 
General, 6g.............. 19043 & D100 b| 93 Jan. 105) May Sener: — wate See 
Denaanes aise a ipehud BUS Biba dh 188 ARE | Came SIREN 4 3 BR GER Hah aa ME o 
Bibb A Bcacencocnns 1936 J 834b. 77% Jan. | 8453May | 2d, 4s, aa S a a od 23 fag 
Det. B. City & Alpena—6. 1913 J & J 76 b.| 70 Jan. 80° Feb. 8.P.M. GM Dek Ex 6g. 1910 ah & x 112i» rie — 149 baer , 
Det. Mac.& M.—L’dgrants. 19114 & O 41% | 36 Apr. 44% June lst consol, 6g a 1933\J & J isch 18 oo i ie wy 
Dal. 80. 8h. & Atl.—5g....1937|J & J105 a. 95 Mar. 105 May do “reduced todigg...J & J102 b. OF Jan, 103, ADE : 
E.Tenn.V &G.—Con. Dg. 1956M & N 96 a.’ 90 Mar. 100 Feb. Montana Extension, 4 g. 1937 J & D) 88%sb.! 87 or 190 ey on 
‘Knoxville & Ohio, 6'g...1925\J & J101 b.| 99.%sMay 103 Jan Sau A. & Arau. P. —ist,6g.1916 5 & J| 68 5 tae | oe eee % 
Eliz. Lex. & BigSau.—6¢.1902.M & 8) 95 b.| 81 Mar.| 97 May | Ist, 6g..... e198 & ol or el ot see | Gete gum i 
¥t W. & Deny. City—6¢-.1921/J & D100. b.) 98% Jan. 105 May seattle LAkE. isin. 619318 & A| 95%b:| 90 Apr. | 96 May Ole 
al.H.&S8an An.-W.Diy.let,5¢.M &N 96% | 95% May 98% Apr. | 80.Car.—Ist, 6 g.,ex coup. 1920 10725." |106 Abe. (1059 Mar. ae 
Han. & 8t. Jos. —Cons., , 68.1911. M & 8117%b.'115 Apr. 11853 Feb Income, 6s.. a... a = 22 Jan, "S 
Din ral—4g.......1952/A & UO 99 bd. 96%9Jan. 102% Feb. | So. Pac., Ariz.—6¢.....1909-107 & J 10 Sig. reb. | 
mo = Ho. —— 6 g....1919 M& *123 b./118 Jan. 129 * Mar. | (Bo. Bet, See Se. ---inee tas & ett 11244 om 16» Mar. ‘ 
ust rec. 9M & 8)........ 76 Jan. 2 Jan. st, ¢ ~ r3 25 "\90u Mar. 2 Mar. ‘ 
lowa veniral— —Ist,5¢..... 1938 J & D 904% 8919 Jan. 56 Fen *., boise t fanse 6---- rid ‘ 5 2 8 Os Se ere tee - 
Kentucky Cevtral—4g....1987J & J 85 b. 81 Jan. | 85% May | Tenn.C.I. &Ry. “Ten: Driet Geis & O 106.1019 Jan. |107%4 June © 
— ay Saat 5 g....1925 J a? 1011gb.. 9742 Feb. YO2 June Birm. Div., 6g tii & J 98 ™" 91 oy 100 D4 Fe 
q a 8 og. .1919 Q— a4 80 Mar. 51g Mi = - aetgimed” yar ip emma 4 ‘ vs an. - 
Lake Erie & West. 58 -1937,J & J *112 b. 107% Jan. 1i4 ‘ June rod, iauee, Be. vtoan 3000 on - - WA oto rrtage | ac 
L. Shore—Con. cp., 1st, 78.1900 J & J *121 b. 120 Jan. 122g Apr. , Tol. ‘a. A. & N. M.—é 192M &N| 93°. Sete mee l108 Fem. 
Consol, coup..td, 78°... -1903.3 & Dr 123%%. 121% ben. 126 May | ‘Tol, & Obio Ceut.— eee eT eee lapete den, 197% Jam Oni 
Long Isl’ 3n, con, 3 ¢..1931, Q-3_ 114 b.113 "Apr. 115. Feb. | Tol, Peo. & West—4e-- 19173 & J. Biigb, 1024s Jan. 107% Jane Oo 
General mortgage, 4 g..19% 383 & D 96 b. 91 Jan. | 97 May Tol. 8t. L. & Kan. C eg e- teas « b a, re a tt — = 
is. & Nash.—Cons., 78.1898 A & O113%4b. 11143 Apr. 115 Feb Union Pacitic—6 g ‘So J & J 2" cam gem. ne on 
N.O. & Mob. ist, of wore 19303 & J121 b.117%Jan. 121% June Sinking fund. $s... eenee M « $8 ian » ae iTots Febe 8) 
e do. 2d, 6 g...... 1930J & J111 b.108 Jan. 110% Apr. Collat. trust 44g..-..0. 0." 191% M & N “1 “ ee Mor 7419 Jan. M 
Gaited” fe er semcnas i ‘ ; 116 b. 115% Jan. 114g May Gold 6s, col. trust hotes.1591 F & A j4g | $49 Mas 100 Jab. | 
? 1,48 «& files. 73% Jan. 81% Apr. an. Pac.-Den. Diy.-6 g.139! 2 N11g! 09 Feb. |1 ) : 
Nash.F!.& 5h. 5g.°37 & A‘100 db, 98 Feb. 101 Jen sictesnsal..4 * pe : 6-119 M % N se *wligete tan. ae are 
Louis. N.A. & Ch.—1st, Ge foiold & Jil2 b.108% Jan. 312 Apr. Oregon Short | er ge > gov F & A ee et Jane |08. Jam Dai. 
Consol., 6 4.............- 1916 A & O102 b. 98 Apr. 103 Feb. Or.S.L. &UthN.—C « oes 1919 A ( att ee — 133 Feb. Ps 
Louie. 8t'L. & Texas 62.1917 F & A Siva, Btiedau, 'Yo% Jan, || Ueb;Den.& Guil con, 3 £19393. & D 40 °b.| 714s June 713 Jan. 
“—.. . anerane d—1st,6¢.1908J & J119 b.113%Jan. 119i%M Ly Union Elevated—6 i he 1s oat M& N skaaae |S a mg 11544 Ape. “ 
a rae eee 1899 M & N 10944. 10545 Jan. 1022 Mar. Virginia Mid.—Gen. m.,58,1936M & N Si Oe ete Mas | 85 * Feb. Re 
oh Cont —isi,cou.,7e..ig02IM@ Nise Wisi May Isic Apr do Stameet cee iM & Ml Shinb:| ie May | 87 Feb D 
ic ID inntpancasinie 1902 M& N107 b.106% May loxApr. | Wabash—Ist,5¢ = oraa9 y N Shigh.| 79%s Mas 5 Apr. Den 
Mil. Lakesh. &W.—1st,6¢.1921M& N127 a.123 Jan. 12744 Apr. 2d mortga nf 5g. aoeeen ~~ : = A = asee 7. ns Jon. Dal 
wk &Imp.,5 ¢...... 1929 F & A*107 b. 10422 Mar. 108% Jan. Debent. M., series B.... 1939 J ‘ J 3545] son a 50 Jan. ET 
oa's _ iieesass +24: J é > 70% 79 June 83 May | WestShore—Guar., 4s.....2361J & J 103 °b. 101% Jan 102 ly June Di 
Needeneokiat tessus 99 7 46 June 54% Jan. Fest. N. Y. Pa. — 19% > : ‘ an. 3 d 
to, Pacifici: t, con., 6 g. ico 20 4 2 N106_ b. 106 Mas 10% 3 ws Se. a. tat, 5 g-1937 A & } Boab. 31 1p ioe 35% Feb. Ey 
(Seer. | 06 N 112lgb. 11249 Jan $ Ja yest. Un. Tel.—Col. tr.,: 93 O5\gb. Jan, 106% June 
Pac, of Mo.—ist, ex.,44-1938 F & A Och. 97° Mar. 100. Jan, | Wis. Cent. Co-—let, 9 6.1937 3 ‘ 3/930." 90” Mat oa Jam ry 
ded 5s - 100 Jan. 8. . Co.—18t, 5 g..... 15 ‘ Mar. | 
- a — 15s .. ....1988J & J103 b. 102% Jan. 107% Apr. BMOOENS, D Bo ccccc. ccccas "1937 coeccess 32igb.' 3 June | 4219 Jan. > 
NOTE-—“* bb i lic es Dp 2 ds a” ree . ° , ._ 3 
‘NE ates price bid ; “a” price asked ; the Range is made up from actual sales only. Latest price this week. 3 
a EW YORK STOCK olrarianente PRIC ES—(Continued ).—LN. ACTIVE BO. NDS— JU NE 10. 5 
SECURITIE | 3 as i. oo ' i etme sa is 
ae Lu . il Le. sid, ‘ s > rr <= 4 i 2 4 a : 
> RIT! _|2 “Ask. __ SECURITIES. Bid. | Ask SECURITIES. Bid. | Ash. > 
Railroad Bonds. . & 0.8, W., Ist. g., 44n3...19% 1, url Ced. | Rap. & No. —Ist, 58.1906 102% 103% -* 
(Stock Pech mge Prices.) j iver, Lst Consol. & collat. trust, 5a... 134 i'g 99 Bu 
Ala>ama Mid 7 aa Minn. A“ St. ‘ .1927 wo ooo co 
Atlantic & Dany a : low: « Ww 1909 100 - Co 
Atl. & Pac ‘ ow. ce an teen t J Ced. — I Jl 929 mu | 1” £ure 
Bet. & Ohio Tl alan = ™ * 3-35. > 1st, 53. 192] o$ Eyal 
68, gold... Hi |iti%|| eum Bock, & Picts Get, 96-1937) 103°” |i103% .0ni0— Sui. Gin. Mists 1939 a 
Oons. mort., go! i. 5s........1988 113 lls >? 102 1039, Jent. RR. k.—( ol. 53.1937 called ts 8u 
W. Va. & Pitts.—Ist, g.. 53.1990 102%... fo “Consosidat'a ist.6 1931 fo. laze Chat. Rome &Col,—Gtd g.53.1937) -.---- = 
c 8.192 6 118 lent. of N. J.—Conv. deb., 68.1908! ..--- )-----5 "Ss 
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June 11, 1892.) 
a —= = 
NEW YORK STOCK EXCHANGE PRICES.— INACTIVE BONDS—(Continued)—JUNE 190, 
SECURITIES. | Bid. | Ask. || SECURITIES. | Bid. | Ask. | SECURITIES. Bid. a, | ae Ask 
Gontral Pacific—Gold bds, 6s, 1 — ” —- aapeit Evans. & Indian.—1st, cons..1926, ...... 1117 | North’n Paeifie—Divid'd se rip ext. “103 ae 
Gold bonds, 6s. 06; 109 |..... Mint & P. Marq. “Sheen 6s...1920 120 |12014'| James River Val.—Ist, 6s...1936) ...... 100 
Gold bonds, 6s. i897 110 ian lst con. gold, 5s............. 1939 100 |100% | Spokane & Pal.—Ist, 6s.....1936, *93 | 97 
Ban Joaquin Br., 68.......-- 1900 109% ...... Port Huron ties, 8 5s. .-1939) 102 |103%%)| St.Paul & N. P.—Gen., 6s..1923| 121 |123 
Bert, Geld B6..cccccccccessce 1939) *9G%)...... Fla. Cen & Pen.—1st g. 5 11918 102 cenbdes | Helena&RedM’n—1st,g., 68.1937) ..-... loaning 
Zand grant, 56, G.<...csecces 1900, 1017, ...... ft Worth & R.G.—1st ¢., 53..1928, 70 |...... Duluth& Manitoba—I1st,¢.681936) 100 110313 
C. & O. Div., ext., g. 58.....1918) .....-|.--..- Gal. Har, & San Ant.—1st, 68.1910 1000 ‘101g Dul.&Man Dak. Div.—1st6s.1937; 93 | 9dlg 
West. Pac itie eet ly 6s....1899 110 (112% Gal. HW. & 3. A.—2d mort., 78..1905) *9849!...... Cur d’ Alene—Lst, 6s, gold.1916 ......)..... a 
No. Railway (Cal.)—1st, 68.1907, ......|-----. West. Div., 2d Gs.... Se eS eee 2OBSi* ..c0ce 105 
eS | are 1938 101, Rae Ga. Car. & Nor. —1s8 st, eu Cent. Washington—Ist,v.,68.1938 ...... Dacia 
Ches. & O.—Pur. M. fund, 68.1898 112% ...... Ga. So. & Fia.—I1st, g. 6s..... Norfolk & West.—General, 6s. oe >! i a e 
6s, gold, series A............ 1908 116%...... Grand Rap. & Ind.—Gen. 58.. New River, Ist, 6s ........ BS) DAO ocooce 
Craig Valley—list, en Ee. lestans Green B. W. & St. P.—1st 68..1911 Imp. & Ext., 6s... eatihadiete i934° Be Piastes 
Warm Spr. Vati., Is y gE andi inemend 2d income, all subs. paid ....... Adjustment M., 7s a aaa cine es See 
Ches. O. & So. West.—l1s ay 6s, -g.1911 106 |107 | Housatonic—Cons. gold 5s....19%7 Equipment, 53.......cc-cceee DUET -cktcestacaace 
7 are BER! cssnnt 7l% =N.Haven& Derby, Cons.5s..1918 Clinch Val. Ist cccsascnas 1957| *96'%| 97 
Oh. V.--Gen.con.1st,¢ ULE .DS. “10: BS! ccccee| cocces Hous. & T, C.—Waco & N, 7s..15 Roanoke&So.—Ist, gu. 58,g.1922) ......|..-.. 
Cricago & Alton—1st, 7s.....1893 10449!...... Ist g., 5s (int. abery cians ¢ Scioto Val. & N. E.—1s st,4s,.1990) 83%) 84 
Sinking fund, 6s............ 1903; 117%)..... Cons. g. 68 (int. gtd). ‘ Ohio & Miss—2d consol. 78...1911) 116 (117 
inte. & Mo. River—1st, 78.1900 1174 ...... Gen. g. 4s.(int. gtd) salad cecail : Spring. Div.—1st7s.......... 1905 3: 
eer ee 1900, 112) 115 Debent. 6s, prin. & int. gtd. 1897 : General 5s. a 
Bi. L. Jac ks. & Chic.—1st,7s.1894, 10519 ..... Debent. 4s, prin. & int. - 1897| *70%!...... Ohio River RR. —ist, 53. "71936 
Ist, guar. (564), i es Illinois Central—Ist, g., 48 ...1951|/*106 |1U09 Gen, g.,58 - .1937] .. 
Miss.R. Bridge—1st, 8. f.,65.1912) 105% ...... Bl, Ms SU cc cceveasscenes 2068) Bb [nccase] Oregon & Califor. — et: 5s, 6.1927) 
Chic. Burl. & Nor.—Ist, 58....19: 26 PEED joccces Sprivegf. Div.—Coup., -1898) 110 hese Oreg. Ry & Nav.—Col. tr. g..53.1919) 
ee ee ee SOOT conceelasancott Middle Div.—Reg., _ 71921) 11249!...... Pan. Sink. F’d Subsidy—6s, g.1910) 95 |...... 


Chic. Burling. & Q.—5s, 8. f..1901|*103% 
Iowa Div.—Sink. fund, 5s. erers 








Sinking fund, 4s........... 1919, 94%) 95 
Ot Rp: 1921 1 es 
=, 4 wy *: Coal—1st 583.1936) — 103 
Ohi. St. P.—1st,8s,P.D. 1898) 120%4)...... 
2d, 7 73. tos, ener 1898/*123 |...... 
1st, aS) eee 1902 Pt Lf 128 
lst, La Crosse Division, 78.1893 *12 
1st, I. & M., 7 T8-ceeeeeneveees 1897| 131 
22 | See 1899] 121 |. 
1st ,C. « M., 33. SN: oo | 
lst, I. & D. Extension, 78...1908 136 4g 132 ly 
ist, La C. & Dav., 58........ BOLD] 200 | -<<2-- 
iG Mis Pilccetsssaccces 1910 127 130 
3 3 eee 1910) 10514 10644 
Chicago & Pacific Div., 68..1910) 11949121 
Mineral Point Div. 5s_...... 1910, 104 (105 
C. & L. Sup. Div., 5s8........ ROSA! TOE | nscne 
Fargo & South., Gs, Assu...1924) 11642/120 
{ne. conv. sink. fund, 58....1916| .-....|..-... 
Dakota & Gt. South., 5s....1916*104 |..... 
fil. & Nor. main liune—G6s...1910) 114 |...... 









Ohic.&N.W.—30 year deb. 5s, 1921)"....-.. 104'y 
Escanaba & L. 8. Ist, Gs....1901| 111 |...... 
Des M. & Minn.—1st, 78....1907) 12544)}...... 
Iowa Midiand—lst, 88......1900 | Rees 
Peninsula—Ilst, vonv., 78...1898' ...... mcm 
Chic. & Milw aukee—1st, 78. SOG) BEe 1 -sccs 
Win. & St. P.—2d, 7s........ 1907| 127 |...... 
Mil. & Mad.—1st, 68........ 1905] 11239)...... 

3t. , d8.- 1909) 1064g)...... 
ee 1910} 10629|...... 

Ch. Peo. & St. L.—¢ ‘on. st.o.5e. 1939' 99 |100's 

OB.L&P.-D.M.& F, D, 1st 48,1905)*...... 4,79 

3S aa O_o 165 
Extension, 43............. 1905; *98 
Keokuk & Des M.—Ist, 5s..1923) 

Ohic. St. P. & Minn.—1st, 6s... -1918} 12ii5 
8t. Paul & 8. C.—1st, 6s..... 1919) 123 

Ohic. & W. Ind.—1st, s. f., 65.1919) ...... 
General mortgage, 68....... 1932) 115 

Chic. & West Mich —5s, ...... 1921} 98% 

Qin Ham. & D.—UCon.s.f., 5. 1905] 1 1235 
Oe eae oo a 

Oia. Sack. & Mac. ist, aS Pa ees 

Oley. Ak. & Col.—Eq. & 24 68.1930) ......| ...-- 

0.0.C. & St. L., Cairo div.—4s, "1939| 94 








8t.Lou.Div.—Istcol.ts’t4s,g.1990| 91 





eo .&Col. Div.—1st,g. 4s. 1940) eccces fee 
teW. Val. Div. —Ist,g. 4s. 1940)* cocene 94g 
Ciu.Wab.&M.Div.—1st,g.4s.1991; 91%) 91% 
Gin. I. St. L. & C.—1st,g.,48.1936] ...... | 95 
| eh ses ne og RO Cree 
Cin.San.&Ci —Con. 1st,g.5s, 1928) 10749)...... 
QLCol. Cin. & Ind.—Ist, 78,8. £1899 13% L162 
Consol. sink. fund, 7s....... DEL saseadl secmme 
O.eve. & Mah. V -—Gold, 53...1938) ...... |... 


Oolorado Midland—lst, «., 





Oolummbia & Green.—1st, G3. 95 |105 
Piccdtconnsangedadnpnedad "1926 6senee | cacone 
Del. "Lack. & W.— Mort. 78....1907/ 130 | ..... 
Byra. Bing. & N. Y.—1s Bt, 78.1906) .<ccce 131 
orris & Essex—ist, 78....1914 140% L4llo 
i ee: 1900) 116 (119 
I ncaa Rl BI osceca 
lst, con., guar., 78........ 1915 137 (138 





Dal. & Hud. Can.— oupon 78, eee 
Pa. Diy., coup., 7s 19 
Albany & Susy.—Ist, gu.,7 


lst, cons., guar. 
Rens. & Sar.—1st, coup. 70.1021 EOS | ccocos 
Denver City C able—1st, Gs. eS ee 99 
env. & KR. G.—Imp.,¢.,5s...1928' 80 | $1 
Duluth & [ri 0 Range —ls at ko 101 
» Tenn. Va. & Ga.—Ist, 7g...1900) 1131g 114 


ivis sional 5s 
Ist ext., gold, 
.& Liup., g.? “en 






.1930 103 
-1937, 62 64 
.1938 


Mobile & Birin.—ist, £.,58..1937 "12... BOlp 
Alabama Central—1st 68...1918) 222... 115 
rie—1st, extended, 78....... 2607) ..020: 115 


2d, exte 2 1{ 919 *11634 
» OXtended, —— 
4th, extended, : 
5th, exte uded, 4s, 
lst, cOon., 
Re 20rg., 













104% 105% 


Cc. St. L. & N. O.— 





n. i 78. + aed 
18¢ a7" 





| 


lst, consol., Pin cnscascoaas 
2d, € ki sccsmesdmeteheeaneed 1907) 
Gold, 5s, coupon .......... 1951) te 1184 
Memp Div., Ist g. 48..... 1951 | 9 a ac 
Dub. & 8. C.—2d Div., 78 ...1894)| -..... ee | 
Ced. Falls & Minn.—Ist, 78. .1907| 1838) 90 
| Ind. D. & Spr.—1st 7s, ex. ep.1906) 12019/12119 | 


Ind.D &W.—Ist 5s, g.,tr.rec. -1947} 
2d, 5s, gold, trust receipts. 194%) 
Inc. M. bonds, trust rec eipts ; 


“! Int. &G. N’n—1st,6s,g., cou.off. 1919} 


Kanawha & Mich.—Mort. 4s. 1990] 
Kan. C. Wyan. & N.W,.—1st, 53.1938 
pg 0. F.EL,18t,5,¢.,g0.A.1929 
Lake Erie & West. —2d g. -1941 
L. 8h. & M. So.—C. P.&A.—78. 1892) 
Buff. & Er.—New bonds, 7 78.1898 
Det. M. & T.—1st, 7s........ 1906) 
Lake Shore—Div. bonds, 78.1899 
Mahon’g Coal RR.—1st, 58.1934 
Kal. All. & G. R.—I1st gu. 53.1938 
_ highV., N.Y.—18t gu.g.4 198.1940 











y) high V.Term. —1st gu 58,8. 1941) 
lite hf. Car.& Wes 
Long Island—lst, 7s.......... 1898) 
N. Y. & R’way B.— 1st, g. 5s. pee dd 
2d mortg., inc......-...--. 27 
N.Y.&Ma.Beach.—1st, 7s, i307 


N.Y.B.&M.B.—1st con. 
Brook!’ ~etananenelinetie 68.191 1| 
pO errr 1911) 
Smithtow n&Pt.Jeft.—1st,76 190} 
Louis.Evans.& St. L.—Con.5s.1939) 
—. & Nasb.—Cecil. Br, 78.1907) 
E. H, & Nash.—Ist 6s, g....1919) 


ak. ola Division, 6s......1920 
St. Louis Division, Ist, 6s...1921 
SE RENE 1980 
Leb. sranch Extension .. .1803 
Nashv. & Decatur—1st, 78..1900 
8. f.,6s.—8. & N. Ala. ....... 1910 
R-B8, BORE, GB. cccccccee y 
0 -FOAF BB, Bg. coccccccccces 1937 


Collat. trust, 58, g. 
Lou.N.Alb.&Ch.—Gen.m. g.5s. oad 
Lou. N. O. & Tex.—1st, 43....1934 

2d mort., 53 . - 
Louis. St. L. & Tex.—24 gz 68. "1917 
Manhattan Ry. —Cons. 48.....1990 
Manito.S. W.Coloniza’n— 58,8. 1934 











Memphis & Char!.—6s, gold..1924| 
118 %4| 


lst con. Tenn lien, 78....... 14 1H 
Mexican Cent. Consol.—4s, g. ads 
Ist, eons. income 3s, g...... 
2d, cons. income 3s ........ 
Mexican National—1s st, £., 
“— 


2d, income, 6s, “A’”’..... lf | 
Mic higan ( ventral—6s Kecieauta 1909 
I Mb cccstenccesoasacds 1931 


| rer 1940 
Mil. L. 8.&W.—Conv. deb., 5s. ee 
Mich. Div., 





Ashiand Division—1 st, 68 ..1925 ° 
GOs censccccsecesscscseseseees 
Minn.& St. L.—Ilst, g. 78......1927 
Jowa Extension, Ist,7s..... 1909 
DE GROTEE 5 TOcccccccccccscces 1891 * 


Southwest Ext.—l1st, 7s..... 1910)" 


Pacific Ext.—1st, 6s 
Impr. & equipment, 6s 
Minn. & Pac.—1st mortg., 5s. 
Minn.S8. Ste. M. & Ati.—1st, 58.1926 
Minn.S8t.P.&8.8.M—Ist c.g.4s.193% 
Mo. K.&T.—K.C.&P., 1st, 48, ¢.1990 


Dal. & Waco—1st, 5s, gu.... 1940 
Missouri Pac ~ —Trust 5s...1917)" 
oe * OY eae 1920 


S8t.L.&1. M. » Sci ee: , 1st, 78.1395 


Mobile & Ohio—Ist ext., 6s...1927 * 
St. L. & Cairo—4s 8, guar nahcaiadeh 1931 
Morgan’s La. & T.—18t, 6s....1920 
8 i Nala ee RSA RERE, 1918 
Nash. Chat. & St. L.—2d, 68..1901 
New Orleans & Guif—1st, 68 .1926 
N. O. & No. E.—Pr. |., g., 68..1915 
N. Y. Cent.—Deb. g. ds paheciie 1905 * 
N. J. June—Guar. Ist, 48...1956 
Beech Creek—1st, gold, 43..1936 * 


ome— 2d, 58, Z.,2U. 1915 
gu.1922 


Osw. & KR 
Utica & Bl. Riv. -4s, gz. 


N. Y.N. H. & H. 1st, Teg. 48.1903 
| ys & Sweserqerdiiesite £., 58.1927 
2d, - 1927 
MN, ¥. pon sq. & West. ~24, 498.1937 
Gen. mort., 58, B..-2c0---00- 1940 


N. Y. Tex. & Mex “ist,ds,gn.1912 








Friday; these are tue latest quotations made this ween. 


58,¢. 1935)" 





eg “eemesiass 1924 “123 





dea 98 
slesms 1116 
> 
16 | 26 
1607/2202. 
BEF Ni ccnes 
10644) .....0 
aaa yn 
107 /111 








3 See 
10L |102% 
123 |l24¥ 
ZO | .ccwes 
“Ee. i senann 
1Z419|...... 
12044 125 

cesses 75 

BRO ji vsa<2 





_ ae ee 
ia | 3. 
125 (L254 
108 |...... 
a 
annie LOLS 
101 101% 


Be |csesse 


PE hinswes 
ere 
105% onens 
62's 63 
mye ceed s4 
KT4g wei 


Peoria & Pek. Union—l1st, 6s. ip2i "113 


Te OE DO on ccascdnes< nes 1YL6 
Rich. & Dany.—Deverture 68.1927 
> ae ee eee 1909)" 
Char. int, pref., 78..197) 

do. Income, 63....1900 


| Fenn. RR.-P.C.&8.L.-18t,¢.,78. > ER eee 












Pitts. Ft. W. & C.—1at, 78... -1912) oo eo 
2d, Fok e 1912] .. e 
Se 1912\*1 e 

Clev. i P.— cone 8. fd., 78.1900) 

Gen. 4148, 2 aie 1942) 111 

St. L.V.&T. fi, —1lst, 6s., 78. 1897| 112%)...... 
DE ii dtictnencdockoress 1898] ...... ie 
OE eae 1606) ..cce leoe 





Gd. RK.&l. Ext. —Ist,419s,G.g. 1941 103 


"| |Peo.&E.-Ind.B.&W.-1st,pt.7s. 1900) 116% 118 


Ohio Ind. &W. —Istpre -58..19% 








24 mort@., 4596 ....cccc-cecee 1921) "64% 
Pitts.C.C&St.L.—Con.¢.4498A 1940 rh 105 
Do do Series B...... 105 | 

Pitts. Cleve. & Tol.—1st, 6s...1922! ...... 
Pitts. & L. Er “the g. 58, *A’’ 1928 “105'9). 
Pitts. Me. K, & Y.—ist A (anes 1932 
Pitts. Ratan & F.—18 t, .1916 





Pitts. Bhen. & L. b. 
Pitts. Y’est'od&A. 
Pres. & Ariz, Cent. 


. 00.1927 
ls t, és, v.1916 





Wash.O. £W.—1 st,4s,gu. cy., 1924 








a gy ge Pe 97, tr. rec. 88? 4  Héig 
Col. trust 58, 1914, tr. rec........ *“D4i'4) 56 
Rio Gr, Junct.,1at, quar. +98-,98.1938) “91 |...c00 
Rio Grande So. a st, g., 58...1940 861g ee A 
me Jos. & Gr. Is.—2d ine...... 1989)* .cccce 37 

Kan. C. & Omaha—Ist, 1 OBT) -cccce Olg 

St. L. A. & T.H—24d pref. aa. 1894) 106 [10749 

2d m. ine. 7s.. ania 102%!...... 
Dividend bonds..........-.. 1894) 63 65 
| Belley. & So. Ill.—Ist, 88...1896) 111 [114 
Bellev. & Car.—1st, 68. .....1923'*105 {106 

Chi.St.L.&Pad.—1st,gd.g.581917) ...... oo 

Bt. — So.—Ist, gd. g. 48.1931) 80 |...... 

2d income 53.1931) ee ee 

Car. ‘& Shawt. —1 et @. 48....1083) ..cccelscoccs 

Bt. L. & 8. F.—2d 6s, g., cl. ‘A. 1906) 11L “/iTiig 

Equip., 78 ...... acéeee ecesse 1895) 100 |...000 

General 5s..... i woscosetenl OP lessons 

| 1st, trust, gold, 5s8......-..-. LOST) cccccclscce ° 


St. Paul & Duluth—1at, 5 5s. 






Consol. guar., ween s 6844 
Kan. City & 8. 63, et 2006s lessee 
Ft. 8S. & V. B. Bg. —1st, 68...1910) 90 |...c06 
Kansas Midland—1st, 4s, g. BOSE) ceccssl cans 


*1931) 110° °|22725° 
"1917| 105 





2d mortgage 5s. 











St. Paul Minn & M. ist, Ts... Te oOo 
rrr 1909 11719) osbaue 
Minneap. Union—lst, “68... 1922 coos |sccceas 
Mont. Cen. — guar., 68..1937) 116%)...... 
lst guar. g. ‘ .1937 104 |1044 
East. Minn. % “int ‘div. Ist 53.1908| *99%g!..... 
San Fran. & N. P.—1st, g., 58.1919 Prieto, ear 

Sav. Amer, & Montyg.—1st 68.1919) “7744'..... ‘ 

South Carolina —2d, Gs.......1931) 2.2.00. 100 

So. Pac. Coast—Ilst, guar.,48.1937)| ......'... eos 

fer. RR. As'n of 8t.L.- 1st, tat > > Sabi nadia - 

Texas Central—1s 1,8. £., 78...1900 
let mortgages, 78. .ccce-s0<02 1911 

Texas & New Orleans—181t,78.1905 
Sabine Division, lst, 6s.....1912 

Third Avenue (N,Y).—1st 58, 1937 

Tol. A. A. & Cad.—Gs...0c0-00 1917) ¢& ™ 

Toledo A. A. & G'd Tr.—g. Gs. 1921 )*11149)...... 

Tol. A, A. & MEG. Fi G8. 000k DEG) coccselecssss 

fol. A. A. & N. M.—5s, “ae DAG) csccce) ccccee 

Ulster & Del.—1st, con.,6 .1923!) 10148103 





1836 1085 *e) 


Union Pac ific—lst, Os...... 
1497 110 


1st, 6s.. 






Ist, 6s 1498) 112 
Collate ral Trus 1, GO. cccsecss 1908 100 
Collateral! Trust, 5 Biiscaseasecs 1907 *89 
Kansas Pacitic—1lst 6s, ¢...1895 °106 
J GB nncnnescagan<iacus a, A 
Br. U. , . 2 “eee 1895 100 | ...06 
y h. Col. & Pac.—1st, 6s...1905 $2 | B2Zg 


Atch. J. Co. & W.—Ist, 6s... 1905 * 


U. P. Lin. & Col 1st, 58. 1915 
COL SL.,98. 1919 


Oveg.8.L.& U.N 








Utah & North. —I1s J | 1908 
Gold, 58. 
Utah Southern 
Exten., Ist, 74..-.--- lf 
Valicy R’y Co, of O. -—Con. 66.1921'*.. <0. 
Vabash “No. Missou lat, 73.1895 109%8)...... 
6t.L.K.C.4&N.—R.E.ARR.73.15895 105 [L054 
St.Charles Br’ge—1 81,65... 1908) 100%)...... 
West. Va. C. & Pitts.—Lst, 6s. 1911 LOS8 'g)....06 
Wheel. &L.E.—I1 st. 58, Ne 1926, LOD ssuee 
ixteus ion & Imp. g., 58. -1930 Re Fe 





For Miscellaneous & Unlisted Bonds—see 3d | page preceding. 
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cerning the income, financial st ., Of each Company. 
It is 3 ublished on the last “re lay of et sther monith— 
viz., January, March, May, July, ! e it r aa November, 
and is furnished without extra ia >to all reguiar sub- 
ecriters of the CHRONICLE, 

The General Quotations of ocks and Bonds, occupying 














RAILROAD EARNINGS. 










RoapDs 


Latest Earnings Reported, 


| 
. 
Week Week or Mo| 1892 | 1891. | 


Jan. 1 to Latest Dat ate, 
1892, | 1891. 
























































































Det.Lans’g & No 











ft wh Mi iy} 































} | * 
r- <r ve. Aprit. ...< | 767,296 
Ateh.T. & 8. Fe... 3d wk May +303,202 
Half ow a sl wk May} 627,830 
Total system. 38d wk May) 706, 843 12,870,723 11,931 083 
StL. &San F../\38a wk May 126. 563 2,365,855 2,328,663 
Halfowned..|/3d wk May} 36,6: 2 647,934) 61 5 
Tot.8.L.42.F (3 rk May 62,267, 3,013,817; 2,943, } 
Age. total ..|5 869,111 15, 884,541 14,874,322 
Atlanta& Char. 69,004 193,536 222,781 
Atlanta & Fior’a M: ,  - 
Atlanta & W.Pt. - 30,503} 149,743 j ¢ 
B.&0.East Lines Apr »772)1,491,344) 6,049,988) 5,657,277 
Western Lines | April. ..... 481,936) 451,896) 2,010.791| 1,743,617 
I cietesie April...... 2,018, 70x/1 943.240! 8.060.779) 7,400,893 
Bal.&0.Southw.ithwkMay| 59,813] 61,379] 1 041,836 
Bath & Ham'nds| April. .... 1,85: 3| 1,500 
Bir. & Atiantic./May....... 3)869 4,757 
Bir.8h.& Tenn.K/March..... 18,608 12,337} 
Baff.Roch.& Pit 4thwkMay 82,970 78 "369 1,246, 206 1,07 9. i3 ’ 
Bur. C.Rayp. & N | May. ..... 277,460] 261,828) 1,603,263] 1,3: 
Oamden & Ati. April. ..... 40,793} 39,190) "142/674 
Canadian Pacitic, tthwkMay| 561,00¢] 534,000| 7,996,588 
Car.Cum.G&Ch.'March..... 3,446 3,834 10,099 
Car. Midland...|Mareh..... 5,470 4,445 15,072 
Oentral Pacitic..|March..... 1,109,597/|1,246,986| 3,061,793] 3,453,791 
Central of 8.C..|March..... 11,050 9,798 30,560 31,029 
Char.Cin. & Chic! May. ...... 9,306 11,139 58,739 61,529 
Charlest’n & Sav /April...... 58,828} 69,393) 256,606] 308,280 
ar.S8um.&No.|May. ...... 7.7353 5,699 60,267 42,278 
Oheraw. & Darl |Murch..... 8,728 BS 34,930 
eraw.&Salisl)|Mareh. 1,998 9,235 
Obes, & Ohio....|4thwkMay| 236,472 3,334,629 
Ohes. O. & 8. W.|April.. .... 172,990 737,362 
Chic. Bur. & No.'March..... 483,807 
Ohic. Burl. & Q./April. ..... 9,541,681 
Ohic.& East. Il. |athw&May 1 5431,595 
Chicago & Ene.|April ..... 816,410 
Chic. Kal.& 8,../April...... § 5, 16,610 
Chic. Mil. & St.P.|lstwkJuane 716/12,741, ‘638 10,674,905 
Ohic. & N’thw’n.|April. ..... 9,357,168] 7,653,757 
QOhic.Peo.&8.L.i/4thwkMay 505,083 a 318 
Obic. R’k L.& P...|May... .... 6,610,682 
Ohic.8t.P.&K.U. | ithwkMay 1,823,245 
Ohic.8t.P.M.&0O.| April. ..... 2,644,010 
Ohic. & W. Micn. |\dthwkMay 761,483 
Oin. Ga. & Ports. May. ...... 25,102 
Oin. Jack & Mac. |ithwkMay 265,327 
Oin.N. O. &T. P. ati wkMajy 1,704,101 
Ala.Gt.South. 4thwkMay 713,913 
N.Orl. & N. E. 4thwkMuay ( 55 
Ala & Vicksb. ithwkMay 7, 
Vicas. Sh. & P. 4thwkMay 2,30 
Erlanger Syst. dthwkMay 
Oinn. Northw’n. May. § 
Oin. Ports. & V.. May. f 
Col. & Muysv (May. ...... 4,798 
Oin. Wab.&Mich May. ...... 245,435 
Oley. Akron&Co) 3d wk May 335,741 
Olev. & Canton.. April.. 176,421 
QOLCin.Ch.&5.L. 4thwk Mi i 5,186,875 
Peo. & East’n. 4thwkMay} 615,350 
Oley. & Mariettu May. ...... 142,197 
Oolor. Midiand.. 3d wk May 760,384 
Col. H. V. & Tol. May...... 1,094,068 
Ool.Shawnee&H ithwkMay 174,222 
Oolusa & Lake.. May. ..... | 9,150 
Conn. River ..../ April... ....] 335,547 
Current River... dthwkMa 59,661 
Denv. & Rio Gr. IstwkJuni 3,275,992 
Des M. No. & W jes | 124,581 
: Det.Bay C.&A)p May. 197,259 













































* { 
eetsaey pst i Roane, | 
duuesi ment | rearor te 
etree cee pce — — | 
< 4 x? | Gulf & Chicag 
C Yt ae ty i — x hicago ‘Apri! es cone 
Railroad Zutellinence. Grout Nortiree | 
—— c PERV. ccccce 
SS = East. of Minn |3 k | 
mae ae MontarnaCeut. M; 
The INVESTORS’ SUPPLEMENT, a panphiet of 150 pages,} Tot. system.|\May._..... 
contains extended tables of the Stocks and Bonds of Pail- | Housatouic..... Mar roe 
' CV Ew NAY. ~.-ce- 
roads,and other Companies, wit? ind statistics con- | Hutch.&South’s| May. ...... | 
} Tilinois Centr’i../May. ...... }i 
' Ind. Dec.& West May. ......| 
t In. & Gt.North’n! qt] fay! 





tinteroc. (Mex.) “ k Mayz1} 
Iowa Centrat...!1stwkJune| 
Ti m Raiilway...iMay. ...... 
aK’ nv. TL& Cw. | April sseee 
Kanawha&Mich titi: kM; iy| 
Kan. C. Cl. & 8p lathwkM: wy] 
K.C.F.5. & Mere -|Athwk May 
K.C.Mem, & Bir.!/3d wk May| 
Kan.C sWYE&N, W/ April... - | 
Keokuk & West jathwk May| 












L. - rie All. & So | May. ah 
L. Erie & West ./4thwkMay -| 
Lehigh & Hud..|yfa, 


L. Rock & Mem ‘| tthwk May | 


Long Island..../istwl k June! 
Louis.& Mo.Riv.|/Marceh..... | 
Louis. Ev.&S8t.L.| jthwk May} 
Louisv.& Nasty. jth: wkMay]| 





Louis.N. A&Ch ithwkMay| 
Louisv.N.O. & T. ltthwkMay 
Lou. 8t.L.& Tex.! tt) wir? May 


Lynehb.& Dur'm 
Memphis & Ch: us 
es an Cent.. 
t{Mex. Nationai 
1Mexican R' way 
Milwaukee & Nx 
MineralRange.. 
Minneap. &St.L. 
M.St.P. & 8.9.M./ Mi; 
Mo.Kan.& Tex.t 
Mo.Pac.&ItrouM 
Mobile & Ohio. 
Montere yeM.G 
Nash.Ch.& St l.¢ 
N. Jersey & N.Y./ Mare 
New Orl. « So’u 
(AN.Y.C.& H.R.) 
BS. Y. ke EL & WwW. 


eee, ary. 

Istwk May 
tthwk May 
ithwkMay 
Wk May21 
1s tw kJune 





N. Y. Pa. & Olu 
N. Y.&N. kg 
N.Y. & Northi’n. 
N. Y.Ont & W. 


N.Y. Susa. & W.. 
Nort. & South’n.|, 
Norfolk & West.. 
N’theast’n (S. C.)/) 
North’n Central 


Pitts.Pain.&F. 
Total systew 


January. . 
ith wkM ay 








Pitt. Youug.&A-}April...... 
Pt. Royal & Aug.|March.... 
Pt. Roy. & W.Cur.]Mareh..... 
Pres. &Ariz.Cen.| May. ...... 






Quincy O0.& K.C. |May. 
Rich. & Danville. 


Januar 


Vir. Midland... | 
Char.Col.&Au. | January. 
Col. & Greenv.|January. 


West. No. Car. 
Georgia Pac .. 
Was L.O.& W. 
Asiv. & Spart 
Total Sys’m. 
Rich. & Petersb.', 
Rio Gr’de South 
Rio Gr. West. 
Sag. TuscolakH. 
8t.L.A.&7T. HD’ 
St.L.Ken’et.& So } 
St.L.So0uthw’rn 
St.Paul & Dul’tb 4} 


January. 

January... 

- January... 
January... 

















Northern Paciti | 4thwkMay 
Wis. Ct. Lines./4thwkMay 
N.P.& W.Cent.| tthwkMay 

Ohio & Miss..... ithwkMay 

Ohio River...... ithwkMay 

Ohio Southern..|May. ...... 

Omaha & St. L..| April. ..... 

Oregon Imp. Co.} April.. .... 

Pennsylvania ../April. ..... 5, 

Peoria Dec. &Ev. ithwkMay 

Petersburg... .. April. ..... 

Phila. & Erie.../ April. ..... 

Phila. & Read’g.| April. ..... 11, 
Coal &IronCo.| April. _.... 1, 
TotalbothCos./ April. ..... |g? 

Pitts. Mar. & Ch.|May a 

Pitt.Shen.& L.E./May. ...... 

Pittsb. & West’: | January.. 
Pitts.Clev.&T.|January.. 


Latest Ear? mangs Reported 


18: 2. 





8 
2,43 34) 


8372 | 
111,931 
992,169 


123,482) 


6.535 
109,498 
17,92 29] 


103, 502 2 





= 


706,000 
264,189 

57,970 
410, 964 


100,061 
134, 939 





1 024. v 56] 
116, 91s] 
10,298} 











1,45 23. 762 
264,368 
10,784 
508,305 


etre 
641,726 
1278 5, 306 


9, 4% 32 2 "908 
1,665,673 
1,360,888 
193,274 
1,251,573 
483,481 
142,439 
3,770,028 
209,351 


2,212,317 











| _ 271,330 
1,452:932 

































126,293 
aaa 615 
1, as 





94,342 
155,696 
29, 226 
1,214,663 
iG 


O79 





89,369 
588,439 
7,675,887 


at. 7 










554,761 8,340,004! 8,8 

148,516 2,072,161} 1,900,121 
703,277 3}10,412,166) 10,703,219 
77,900 1,642,424] 1,624,550 
16,225 3 241.169 
42,639 32,: 229,624 
40,055} 42,927) 184,997 143,187 
305,335] 293,906) 1,164,407] 1,209,506 
746,730/5,379,003|21,423,372/20,649,504 
21,411 20,836} 346,068) 338,56 
53,166] 52,994) 192,472] | 191,277 
409,795| 386,533] 1,467,690] 1,370,061 
701,441/1,610,326)] 7,038,022] 6,344,733 
630,304)1,305,696| 6,691,339] 5,250,067 
331,745)2,916,023]13,729,361/11,594,801 
2,912 2,915) 16,854 17,066 
26,646 21,360] 140,460) 104,496 
94,819} 107,049 94,819] 107.0" 

29,37 








68. 500) 
71,6001 
63, 500] 





§3°700 
90,900: 
$2,500 
168,300 

9,900 


























1,001;5 


40,029 





cw 










Daluths.8.& — ithwkMay| 17: 65 San Ant.& A.P.. 
: Duluth & Wi 5,528 55 30,953 Sandersv.& Ten. } 
: E.Tenn.V a. dG: ia 126,118] 2,437,700] 2,793,452 | 8. Fran.&N.Pac 
: Ecgin Jol. & East oaue 42,885 ‘ 249,822 | Sav. Am. & Mon 
Eliz.Lex.&B.8... 2 d wk M iy ee ee Sav.Fla. & West 
Evans.&Ind'plis tthy kMay} 8,866 130,734 | Silverton ....... 110, 450 
Evaneyv. & T. H. 4thwkMay/} 29,! 459,511 | Sioux City & No 
Fitehburg....... April. 538,05! 2,164,203 | South Bound... M 435 "16 
Flint. & P. Marg. 4thw kMay| 63,4: 1,241,014 | South Carolina duty 
Florence........ March. .| 5,654 18,200 | So. Pacitic Ce.— ‘ 1.334.901 
Ft. W. & Rio Gr. 4thwkM: Ay} 4,89: 85,481 Gal.Har.&S8.A./April.. .... 392,394 
Ft.Worth&Deny February. 110,15 241,535 Louis’a West... April...... 1,535 460 
Ga. Carla & No March..... 12,024 35,932 Morgan’sL&T. April...... ce 496 
Georgia RR..... April... .... 138,366 674,305 | N.Y.T.& Mex |April.. .... 
Geo. Bo. & Fla...May. .... 66,213 302,049 Tex. & N. Orl April... .... 
Georgetn& W't March..... ! 3,148 - 10,496 Atlanticsys.d. April.. .... 
Gr. Rap. & Ind..|ithwk May 53,970 983,072 913,147 Pacitic system March. Se 03.157 
Cin. R.& Ft. W.\ithwkMay! 9,205 190,998 174,608 Totalofali.. March..... ’ . 
Other lines. ..|i4thwkMay| 5,791 96,639 90,718 | 80 Pac. RR.— 405,076 
| Total all lines AthwkMay; 7 68,966 1,270,710 1,178,473 | Coast Div (Cal.) March..... 1,487. 357 
Grand Trunk.../Wk June 1) 361,: 540) 334,100} 7,906,972 ; Sou. Div. (Cal) March..... ‘ "483.279 
© & Gr. Tr. WkMay2*=! 63,911) 58,045 1,575,301 Arizona Div.. March..... 5 250,386 
Det.Gr.H.& . We May 28 20.505| 19,025! 453.498 New Mex. Div.’March..... 3 244, 155 _ 250,506 























Rie Yi 
Rio G: 
Toledo 
Toledo 
Wheel. 


Teta 
Bet ing 


* For 























Jose 11, 1892. | 


. Un. & Col |March 
- x T.|M 





@taten Isl 
Stony Cl.&CAiL. 


summit Branch. April. 
alles April. . 


Uv. 






Osnt. Bri& fat., 


Montana Un..|Mer 


Leav.Top. & 8. March. 
Man.Al.& Bur.| M: arch 


Joint.own’'d,.. 


Grand total. Mare ih. 


Vermont Valley|April. 
Wabash....... 
West Jersey..... Apr i} 
W.V.Con.&Pitts.|A pril 
estera of Ala.) ms yril. 
est. 4. Y. 





Wrightsv.&Ten May. 


Lh alest E rnings Reported. 





THE CHRON HICLE, 








_| Jan. 1 to Latest Date. 
















186,368 741,736 





Tot. cont’led' March 


j4thwk ‘i | 
108,506 391,345 


LY. & Pa.'3d wk May 
Weat Vir.£Pitts. Mareh 
Wheeling & L. Z. lstwkJune 
Wil. Col. & Ang.|March 





1891. | 1891. {__1890. 

e | g 2 ® 
11,760/ 29,45 37,936 
94,051, 339, 359 331,342 

1,193) 3,942 3,363 

105,913) 423,358) 405,893 
80,455, 318,378, 239,850 


16, 756) 








399,697) 


; 773,230) 692,985 
2,453 7°336| 8,215 
21,679 65 9 428) 60,968 


616,610 1,487,896) 1,793,914 
4 
329,308 


10,932 883.393) 1,232,089 
1,270,784| 1,149,425 
| 302,851 
5,040,059, 4,542,298 
8,976,485, 8,844,869 






317,873) 146,391 
9,294,358) 9,031,260 
273,092; 256,354 
6,456) 6,412 
9,146 9,448 
288;693 272,253 


9,438,704) 9,167,286 
é 52,685 
5,359,036 4,9: 16,608 


95,048 345,412 357,441 
38,127 153,472 193,388 
66,300) 1,248,137! 1,274.340 
8,698 64,557 32,752 
27.978 586,810 920,736 
93,092 230,547 299,097 
5,915 27,706 38.298 





* Figures eover only that part of mileage located in South Carolina 
{Mernings given are on whole Jacksonville Southeastern System. 
b Kansas City & Pacific included in both years. c Western & Atlan- 


tisineluded im 1892, but notin 1891. 
ries, ef¢., not given separately. 
neude Rome Watertown & Ogdenburg. 


1 Mexican currency. 


d@ Includes earnings frow fer- 


f Figures 


Latest Gross Earnings by Weeks,—The latest weekly 
earnings in the fcregoing table are separately summed up as 


follows: 
For the first wee 


k of June only 11 roads have reported, and 





these show a gaio we 13°41 per cent. 


Ist week of June. 


Chicago Milw. & St. Paul. 
Denver & Rio Grande... 
*Grand Trunk of Canada. 


Towa Centra) 


Tetal (11 roads) 


* For week ending June 4. 


For the fourth week of May our 
5°12 per cent gain, 


Toads and shows 
_- — 
Ath weeks of Maus. 


Cater neeees 


Prev'ly rs r’a llro 
alt. & Ohio South 
Butta { i 

Cenadia 
Chesar- 
Chieaxn « 


Chieaeo Peoria & <tr. 1. 


Chic. St. Po & Ke t 














sss Sea 
Milwaukee & Northern..| 
Rie Grande Southern... 
Rio Grande Western..... 
Toledo Col. & Cincinnati. 
Toledo & Ohio Central... 
Wheeling & Lake Krie... 























Bet inerease (12 41 p.c.). 





| 
1891. | Increase.| Decrease 
b J | BS $ 
514,716 J.) —- 
152,500 ee 
334,109 27,440) eccccces 
22,476 11,377 sabpeee 
101,573 6,929 
23,406 4,476 
5,746 8,012 
39,000 1,000 
errr | 
25,535 6,490 
27,978| 2,534, 
258, 116! 168,839 123 
aiming 168,716 einai 


final statement covers 66 











> & Iron Mt... 


1891. | Increase. | Decrease. 














x $ $ 
193, 126,771 98 509 
Gi.weel  eaasase 1,566 
7s, Ret <ceebbinad 
34, 27,000 éeudeas 
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4th week rh of May. 


1892. | 1891. | Increase. 





New York Ont. & West.. 


Norfolk & Western 


OMORIVE?.....cco-ccccece 
Peoria Dec. & Evansv. 


Pittsburg & Western..... 


Rio Grande Western... 
St. Joseph & Gr. Island.. 


Bt.jL. Alt. & T. H. Br’ches 


8t. Louis Southwestern... 
Texas & Pacitic .......... 
Toledo Peoria & West’n.. 
Toledo St. L. & Kan. City. 
WN .nb0c0 bss bessnnted 


Total (66 roads)........ 
Net increase (3°12 p.c.i 


Ohio & Mississippi..... --| 





s 
100,061 
176,537| 

77.900 

16,225 

21,411) 
65, 383| 
8L. 000) 
23,998) 
36,230) 
94, 413, 
126, 023) 
20,44 24 
37, 391! 
294,4% 35) 


rf 721, GAL 


$8 
74,920) 
151,740 
81,457) 


14,525 
20, S34 





7,483,359 











232,732) 


Decrease, 





= 
— 











mre: 2,915! 210,133 


The following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 


WEEKLY GROSS EARNINGS, 


Period and number of roads 1891. 


included, 


Ist week of Feb. (87 roads). 
2d week of Feb. (48 roads). 
3d week of Feb. (37 roads). 
1th week of Feb. (87 roads). 
Ist week of Mch. (57 roads). 
2d week of Mch. (87 roads). 
3d week of Mech. (87 roads). 
4th week of Mech. (92 roads). 
Ist week of Apr. (91 roads). 
2d week of Apr. (91 roads). 
3d week of Apr. ($8 roars). 
4th week of Apr. (90 roads). 
ist week of May (82 roads). 
2d week of May (83 roads). 
3d week of May (80 roads). 
4thweek of May (66 roads). 
Ist week of June (11 roads). 


1892, 
$ 





6,942,618 
6,649,158 
7,721,641 
1,426,832 


6,511,412 
6,830,676 
6,339,270 5 
6,962,259 1,? 

6,596,050 
6,230,163 
7,055,253 
9,764,237 
7,023,632 
7,127,863 
6,899,728 
9,241,667 
6,614,876 
6,651,754 
6,622,440 
7,488,859 
1,254,116 


-—- Increas¢.-— 
Amount, 





171, 070 2°40 
119,496 1°37 
269.638 2°91 
208,141 3°15 
206,464 4°46 

26,718 O40 
232,782 3°12 


163,716 13°41 


Net Earnings Monthly to Latest Dates.—The table fol 
lowing shows the net earnings reported this week. A ful- 
detailed statement, including all roads from which monthly 


returns can be obtained, 


is given once a month in these 


columns, and the latest statement of this kind will be found 
in the CHRONICLE of May 21. 


issue of June 15. 


The next will appear in the 


-— Gross Earnings.—~ ——-Nel Earnings.—~ 


Roads. 


Clevel. Can. & So... b. Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 

Colorado Fue!) Co..... Apr. 
Jan, 1 to Apr. 30... 
July 1 to Apr. 30... 

Col. Shaw. & Hock...Mar. 
Jan. 1 to Mar. 31... 


Flint& Pere Marq.a,.Apr. 
Jan. 1 to Apr. 30... 
[ilinois Central....a Apr. 
Jan. 1 to Apr. 30... 


July 1 to Apr. 30 .. 


Louisv. N.Alb. & C.a. Apr. 


Jan. 1 to Apr. 30... 
Mexican Central...../ Apr. 


Jan. 1 to Apr. 30... 


Mexican National...Apr. 


Jav. 1 to Apr. 30... 


Milw. & North.a...... Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr, 30... 

Minn. & St. Louis.a..Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr, 30... 

Ohio River.b........4 Avr. 


Jan. 1 to Apr. 30... 


Oregon Imp. Co.a...Apr. 


Jan. 1 to Apr. 30... 


Dec. 1 to Apr. 30... 
Philadelphia & Erie.. Apr. 


Jun. 1 to Apr. 30... 


Southern Pacific Co.— 


Gai.Uar.&5.Ant.bApr. 
Jan. 1 to ae. 30. 
LouisianaWest...bApr. 
_ san. lto "Ai 30... 
Morgan’saLa.&T.b.Apr. 
Jan. 1 to Apr.3¥.. 
N.Y.Tex. & Mex bApr. 
Jan. Lto Apr. 3U.. 
Texas & N. Orl.. bo.Apr. 
Jan. 1 to Apr. 3v.. 
fot. Atlan.sys... BbApr. 


Janu. Lto Apr. 30.. 


a Net earnings here giv 
b Net earui 








1892, 
> 

63,972 

209,898 


614,417 





49,634 
155,431 


230,412 
1,036,335 
1,410,308 
6,051, 96s , 


954,767 


659, x49 


140,316 
592,506 
1,670,266 
50,061 
190,948 
305,335 
1,164,107 
1,462,245 
409,795 
1,457,690 


379,824 
1,403,521 
63,996 
342,475 


367,169 
1,647,701 
19 109 § i 





ven are after dedu 


1891 





35,609 
98,917 
259,469 


1,026,564 
1,376,572 
5,726,394 
15,046,656 


207,001 
801,740 
591,846 


2,271,754 


319,188 


1,393,985 


133,594 
515,329 
1,363,440 
117,355 
474,571 
1,335,350 
48,532 
183,089 
293,905 


1,209,506 


1,551,890 


386,533 


1,370,061 


321,495 


1,$55,460 


14,741 
48,1406 


995,139 
_ ) 3,957,961 
12,3 "936 10,! 912,537 


] 


1892. 1891, 
3 $ 
22,298 19, 673 
76,532 635 
214,250 133214 
3,772 14,512 
114, 147 91,336 
272,979 259,162 
12,067 8,745 
42,613 29,828 
67,214 76,390 
293,739 264,469 


253,023 256,498 


1,460,111 1,462,910 


4,566,754 4,512,831 
101,759 27,296 
292,009 92,545 
211,113 222,442 
T6OL,U1A4 $58,632 
106,165 87,482 
397,630 381,622 

a7 253 64,495 
146,198 190,637 
547,333 536,673 

33,921 32,653 
243,933 184,799 
707,589 491,i73 

16,897 13,394 

66,960 5A, S88 


31,894 
165,166 


237,393 218,124 
139,142 156,867 
415,087 466,252 


56,929 
197,745 


26,245 23,667 
159,531 89,529 
29,927 def.11,521 
290,739 462/167 
5,319 3,594 
11,025 def.9,354 
12,331 13,035 
210,551 168,729 
164,101 116,563 
935,535 895,690 


192,028 
909,479 


236,743 
938,037 


3,110,968 2,955,083 


cting taxes, 
icre given are before deducting taxes, 


Interest Charges and Sarplas.—The following roads, in 


Roads, 


Flint & Pere Marq...Apr. 
Jau. 1 to Apr. ov... 





addition to their gross and net earnings given above, also 

report charges for interest, &c., with the surplus or deficit 

above or below those charges. 

Inter "ly ‘a. éc.~ --Bal. of Net — 
1 


189 89 892. 1891. 


50,812 


197,137 





2 teeter 
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ANNUAL REPORTS, 


Chieago Rock Island & Pacifie Railway. 

(For the year ending Mareh 31, 1892.) 

ihe annual report in pamphlet form has come to hand this 

eek, and the remarks of President R. R. Cable at length will 

found on subsequent pages. Comments upon the report 

w ‘also be found in the editorial columns. , 

\e comparative statistics for three years, made up in the 

usual complete form for the CHRONICLE, are given below : 
OPERATIONS, 


1889 -90. 1890-91. 1891-92. 
viiles operated........... 3,339 3,408 3,456 
0» erations— pre ra 
i assenget s carrried...... 4,442,167 4,806,886 5, 153,023 
Passengers mileage...... 195,630,821 208,641,316 218,913,492 


2°198 cts. 2-298 cts 


tate per pas’g’r p. mile. 2°277 cts. 2.295 cb 
: Et tto ; 6,000,167 6,796,671 


i ° s) carried... 6,025,835 g i 
Fre cnt ore 1 Mie. 1,157-420.230 1,134,535,356 1,167,150,260 
A. rate p. ton p. mile... 1°62 cts. 1'U1 cts. 1°05 cts. 
EARNINGS AND EXPENSES. 

1889-90. 1890-91. 
s $ 








1891-92 
$ 





























aruings— > $ e Rar. 
i anes agers Serer renner 4,613,822 4,762,894 216,761 
PRO occce <ccatscecseese Seeee 11,513,845 12,289,636 
»lal:, express, rents, &c. 1,196,445 1,196,895 1,183,678 
(oss earnings....... 17,632,061 17,473,634 18,690,075 
Ore:. expenses & taxes. 12,475,067 12,413,794 13,147,057 
Net earnings......... ~ 5,163,994 5,059,840 5,543,018 
Per «+: tof operating ex- aia 
pei.-es to earnipgs.... 7O'72 71°04 70°34 
*Co .pany’s freight not included, 
INCOME ACCOUNT. 
1889-90. 1890-91. — 
Recetp(s— > $_ 2 
Net cabanas peauaeanscqne 5,163,994 5,059,840 9,543,019 
From land department.. [ane 98,650 70,000 
Premium on bonds, &c.. 35,95 won nae cescsees 
C. Kan. & Neb. interest. 1,209,640 1,216,662 92,200 
Total income......... 6,375,152 5,665,219 
Disbursements— Pie nee 
Rent leased roads........ 1,871,744 am 74,181 
Interest on debt.......... 2.7 14,950 2,813,325 
Missouri River bridges.. : 1 13,858 
DE canecessseencens 1,846,228 1,38 £,67 t 
Rate per cent............ (4) (3) oe 
PEOOTIURGOES cccceccccscP = —S—= ew ncncce 625 
Total disbursements, 6,451,382 6,621,833 5,116,663 
PIG nasicccdccvcccsccus sur. 49,552 def. 246,681 sur. 548,556 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assels— 1889-90, 1890-91. 1891-92, 
RR., buildings,equip.,€c. 66,243,919 68,450,976 98,699,250 
Stocks & b’ds owned, &e. 9,126,i2% 9,301,203 10,083,740 
Advanced to C. K. & Neb. 28,134,397 28,352,068 

j 806 545 933,374 








Materials, fuel, &c....... 7 1,206,137 
Cash and cash items..... 1,525,568 1,422,660 2,103,554 
Total assets........... 105,836,552 108,460,283 112,092,681 
Tiabililies— nee watt 
Stock, common........... 46,156,000 46,156,000 46,156,000 
Bonded debt.............. 49,737,000 51,152,000 55,352,000 


Certs. of indebtedness... 
Addition andimp. ace’t.. 
Accounts payable...... ° 
Income account.......... 


1,050,000 

8,213,000 8,213,000 

1,618,668 1,552,509 
270,615 819,172 














Total liabilities....... 108,460,283 112,092,681 


GENERAL INVESTMENT NEWS. 


Chicago & Eastern Illinois.—The Chicago & Eastern IIli- 
nois Railroad Company has declared the regular quarterly 
dividend of 1!; per cent on its preferred stock, pay- 
able on July 1. At the annual meeting of the stockholders of 
the company held at Chicago on the Ist inst. a lease of the 
Chicago & Indiana Coal RR. for 9$9 years was ratified. Under 
the terms of the lease the bonds of that company are guaran- 
teed both as to principal and interest by the Chicago & Eastern 
Illinois Company. It was also voted at the meeting that the 
stock of the Chicago & Indiana Coal Railroad, all of which 
is held by the Chicago & Eastern Illinois, it having issued its 
own stock against the same, shall be turned over to a trust 
company to be held in trust for the shareholders of the lessee 
company. These steps make a separation of the two com- 
panies impossible. 

Chicago & Great Western.—At Chicago, June 10, a second 

tponement was made of the meeting of the stockholders, 
or the purpose of acting on a proposition to increase the 
capital stock from $90,000,000 to $100,000,000. The meeting 
is now adjourned until June 20. 


_ [Illinois Central—Louisville New Orleans & Texas.—Pres- 
ident Stuyvesant Fish of the Illinois Central has issued a 
circular to stockholders recommending the purchase of the 
Louisville New Orleans & Texas Railroad, and it is given in 
full in our advertising columns. From it we extract the fol- 
lowing: 

“ The Louisville New Orleans & Texas Railway runs from Memphis 
(population 64.495) through the Delta to Vicksburg, the largest eity in 
Mississippi (population 13,373), thence through Baton Rouge, the cap- 
ital of Louisiana (10,478), and so on to New Orleans (242,039), with 
branches to Natchez (10,101), to Greenville (6,655), and to Jackson 
(5,920), and other towns. Although the main line from Memphis to 
New Orleans is by 56 miles longer than the route of the Illinois Central 
and lies so far distant from it as vot to affect local rates in Mississippi, 
the exeeptionally low grades of the Louisville New Orleans & Texas 
enable it to run freight trains of fifty cars over the greater part of its 
line and to give nearly as quick a passenger service between Memphis 
and New Orleans as that of the Illinois Central. 


| 


|} During the year 








} ore 
The road is 


| American, Harrison 


“The Louisville New Orleans & Texas Railway with its br inches, of 
which », now comprises 798 niles of railway, 
with 790 niles in Ope: ation, the 
Y Pe t the rate of $4,704 per mile, 
equippe s laid with steel, is well tied and 
partially bi ted. The company possesses g 0d freizht t uinals at 
Memphis and at New Orleans, as well as shops and tools for the repair 
of machinery at Vieksbureg, 


75 miles are narrow-gauge 
J », Lsol 
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“The following extract from the annual report of the company fop 
the year ended June 1891, explains itself: 

‘A tolerably correct estimate of the exceptional resources and ma- 
terial prosperity of the section of country tray ersed by these lines ean 
be formed by the following statemeut of the earnings since the road 
was opened: 

Average 

Miles Gross Operating Net 
Years. Operated. Earnings. Expenses. _ Earnings, 
eS ere 790) «$3,716,429 = $2,656,516 — $1,059,912 
656 3,039,673 2,171,060 ~68,612 
527 2,559,024 1,844,556 714/468 
514 2,143,376 1,682,303 761,072 
514 1,993,101 1,346,151 646,949 
“The rapid development of the local interests, principally agrieul- 


tural, which resulted from the opening of these lines, may be imeasured 
by the increase in the local traffic, which shows a gain of 117-2 per 
cent in three and one-half years, and during which time tie earnings 
of the branches, added in the last two years, have been at their mini 
— “= * * 

Minneapolis'& St. Louis.—The estimated earnings of the 
Minneapolis & St. Louis Railway for May, 1892, were 3142,. 
561, and for May, 1891, $134,274, an increase of 58,236. The 
final hearing in the foreclosure case has been set for August 
22, 1892. 

Missouri Kansas & Texas.—There has been some misap- 
prehension as to the distribution of earnings to income bond- 
holders of this company. Reference to the mortgage shows 
that the covenant to pay the coupons up to and including that 
of Aug. 1, 1895 (after which interest becomes obligatory), is 
conditioned ‘‘ upon such net earnings as shall remain at the 
expiration of each six months after payment of operating and 
maintenance excepting, taxes, repairs, renewals, replace- 
ments, insurance andinterest on the first mortgage bond,” 
Interest on the incomes is non-cumulative and restricted to 
the earnings during the six months to which the interest 
coupon applies, 

Monterey & Mexican Gulf.—A press dispatch of Juned 
states that J. A. Robertson, who a short time ago was made 
receiver of this line pending the settlement of a temporary 
financial controversy, has just formed a traffic agreement 
with the Mexican National, opening the Tampico route be- 
tween that city and the City of Mexico and eastern points 
reached by the Mexican National. This arrangement will be 
of great benefit to both railroad companies, The following- 
named steamship companies are now running into Tampico 
harbor: West India Pacific, French Commercial, Hamburg- 
Line, Ward Line, or the New York & 
Cuba Mail Steamship Company, Spanish Trans-Atlantic, Mo 
bile & New York, and the Poreh Line from Philadelphia. 

In speaking of their proposed extension to Mazatlan, Mr. 
Robertson said: ‘*We have a force of surveyors in the field, 
and are laying out our route to Sierra Mojada.” 

New York & New England.—Steps have been taken by 
President Parsons of the New York & New England Railroad 
and a few of the stockholders friendly to him to put the con- 
trol of that road into the hands of a voting trust for five years, 
A form of agreement will be sent to the holders of stock for 
their consideration. The proposition is to have as many of 
the stockholders as may desire deposit their siock with the 
Farmers’ Loan & Trust Company for a period of five years, re- 
linquishing their voting power to the committee, consisting of 
Messrs. Charles Parsons, Fred. P. Olcott, Charles Parsons, Jr, 
Clarence 8. Day and Richard Olney. Each depositor is to re- 
ceive in exchange for his stock certificates of the trust com- 
pany, which are to be duly listed on the Stock Exchange. 
Further particulars are given in the advertisement on an- 
other page of the CHRONICLE, : 

—Counsel for directors E,C. Fitz, F.H. Prince and C.A.Prince 
have filed demurrers to the bill in equity brought by Goldsmith 
&Co, against the N. Y. & New E. to restrain the payment of 
dividend on preferred stock. Counsel for the company have filed 
an answer for the company. The demurrers set up that the 
bill does not state a case which entitles the plaintiifs to equit- 
able relief, and also that the class of stockholders on behalf of 
whom the bill purports to be filed is not described with any 
certainty, and the stockholders not included in that class are 
not made parties or represented in this suit. The answer de- 
nies all the allegations on which the plaintiffs rely so far a8 
they purport to show unlawful acts on the part of the direc- 
tors. 

New York Providence & Boston.—This railroad company 
has sold bonds to the amount of $1,000,000, and the mortgage 
was recorded this week in Providence, R. [. Under the.gen- 
eral law of Connecticut the Treasurer of that State was made 
the Trustee, there being no session of the Legislature, The 
money will be used for construction work and for taking up 
the new stock of the Providence & Stonington Sveamship 
Company. 


New York Stock Exchange—New Securities Listed.—Tbe 
Governing Committee of the New York Stock Exchange have 
added to the lists for dealings the following : F 

CENTRAL PACIFIC RAILROAD (California & Oregon Division) —$4,358,- 
000 six per ceut twenty year gold bonds, series B, exteaded to Ja 
ary 1, 191%, at five per cent, a solidated 

CHESAPEAKE & OHIO RAILWAY.—$635,000 additional consol the 
mortgage five per cent coupon and registered gold bonds, inaking 
total amount li-ted $23,175,000; also $400,000 general mortgage 
per cent coupon bonds of 1941 of the Warm River Valley Brauch. 
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CINCINNATI HAMILTON & DAYTON RAtLRoav (Cincinnati Dayton & 

Jronton Railroad)—$3,500,000 first mortgage five per cent gnaranteed 
bonds. 

eee ers’ GAS CoMPANY OF CuIcAaco.—$290,000 additional first 
mortgage five per cent guaranteed gold bonds of 1936, making the 
total amount listed $4,032,000. me 

Granp Rivex Coat & Coxe Company.—$15,099 additional first 
mortgage six per cent gold bonds of 1919, making the total amount 


Jisted $780,000, : 
INDIANA ILtinors & IOWA RAILROAD. —$809,0900 first mortgage four 


per cent gold bonds of 1939. 

KANSAS Ciry & Mempnis RAmLway & BripGe CoMPANY.—$3,000,- 
000 first mortgage five per cent guaranteed gold bonds of 1929. 

LEHIGH VALLEY RAILWAY (of the State of New York).—$1,700,000 
additional first mortgage 412 per cent guaranteed gold bonds of 1940, 
making the total amount listed $15,000,000, ) 

LOUISVILLE & NASHVILLE RAILwiy.—$1,600,000 first consolidated 
mortgage forty-year five per cent gold bonds of 1930. 

NorroLtk & WESTERN RAILWAY —$95,00 additional five per cent 
one-hundred year mortgage gold bonds, second series, making total 
amount listed #200,00 ), 

PeorIA WATER ComPANy—$215,000 additional six per cent mort- 

age gold bonds of 1889-1919, making the total amount listed $1,- 


54,000. 
PITTSBURG CINCINNATI Crotcaco & St. Louris RarLway—81,000,000 


additional consolidated mortgage 4'9 per cent gold guaranteed bonds, 
series B, waking the total amount listed +*11,000,000. Chicago St. 
Louis & Pittsburg first consolidated mortgage gold five per cents were 
ordered reduced on the list to $9,539,000, 

THIRD AVENUE RAILROAD—$2,090,000 additional eapital stock, 
making the total amount listed $4,000,000, 

Northern Pacific.—The Northern Pacific RR. Co. has en- 
tered into a traffic arrangement with the Guion Steamship 
Co. by which the latter will run three of their steamers be- 
tween China and Japan and the terminus of the Northern 
Pacific at Tacoma. The first steamer left Hong Kong on 
May 21, Yokohama on the 31st, and will reach Tacoma about 
the 15th inst. It has a valuable cargo of tea, siiks, curios, 
etc., and a return cargo of flour has been engaged. 

Ohio & Mississippii—A press dispatch from Cincinnati, 
June 10, says that the Circuit Court has decided the quo war- 
ranto against the Ohio & Mississippi Railroad, J. H. Smith, 
Edward Whittaker and E. H. R. Green. This was the case 
in which the directors refused to recognize the validity of the 
votes cast by Brown, Shipley & Co. of London on stock which 
they held in trust, and by which Messrs. McKim, Walsh and 
Fahnestock were elected directors. The suit was broughs to 
oust Messrs. Smith, Green and Whittaker, and the Court 
holds that the trust could be revoked by the owners at will, 
and the trust and execution of it was therefore not a proceed- 
ing against public policy, and was not illegal. 

Philadelphia & Reading—Lehigh Valley.—At Easton, 
Penn., on June 4, a bill in equity was filed in the Court of 
Northampton County against the parties to the Reading deal. 
The bill of complaint is against the Lehigh Valley Railroad 
Company, the Philadelphia & Reading Railroad Company and 
others, including the President and directors of the Lehigh 
Valley Railroad Company, defendants. Tae solicitors for the 
complainants will on June 23 ask the Court for a preliminary 
injunction against each of the defendants and move for the 
appointment of a receiver for the Lehigh Valley Railroad 
Company. They affirm that the Philadelphia & Reading is 
diverting passenger travel and freight from the lines of the 
Lehigh Valley to the liues of the Reading system, and 
that if the lease is net set aside the Lehigh Valley, 
when finally the surrender of the lease must be decreed 
by the courts, will not be able to pay any dividends by 
reason of this freight traffic and passenger travel being 
diverted. The directors are asked to account for all losses 
that may result, &c., &c. Bs reason of this mismanage- 
ment the stockholders ask for a receiver of the Lehigh Valley 
to control its affairs until the rizhts shall be determined. The 

arties to this suit are Elizabeth S. Gummere, Hugh H. 

amill, guardian of the persoaal estate of Isabella D. Hoes, 
and others for themselves and forall other stockholders of the 
Lehigh Valley Railroad Company who may join in the suit. 

Richmond & Danville—Central of Georgia.—President 
Comer of the Central RR. Co. of Georgia has filed a bill asking 
for the appointment of a receiver for the Richmond & Dan- 
ville RR. Co., on the ground that the defendant company is 
indebted to the Central in the sum of $2,459,670, and that the 

» & D. Co. is insolvent. It is also claimed that the operation 
of the plaintiff's road has resulted in profit to the R. & D., but 
that by failure to make payments when due to the Central Co., 
and to pay dividends on its stock, the R. & D. Co. has damaged 
the interests of the Central Co. Judge Speer of the U.S. Circuit 
Court has granted an order for a hearing on the application 
on June 17 at Macon, Ga. President Oakman of the R. &: D. 
and Richmond Terminal C»s., who is in Macon, says he has 
no fear of the receivership being granted, because the R. & D. 
Uo. is entirely solvent. 

—Judge Speer gave his decision in the petition of the re- 
feivers of the Centra) Railroad, in which they asked for pos- 
Session of the 4,900 shares of stock of the New England & Sa- 
sunnah Stea nship Company. This stock was held in escrow 
or several months by the Central Trust Company of New 

ork pending the adjustment of claims between the Rich- 
aot & Danville and the Central. Afterwards, by order of 
chitin’ the stock was brought to Macon and deposited 
the se the jurisdiction of the Court, but still in escrow. In 

ecision of the Court to-day the stock is given back to the 
8174 Oy elroad, and in lieu of it a receiver's certificate for 

M. ) will be deposited. 
ee powmey, Lauterbach & Johnson, counsel of the 
owi “7 ferminal and allie! comoanies. received the fol- 
to Jud Gespatch fron their representative at Atlanta relative 

udge Speer’s decision : ‘‘ The decision of Judge Speer is in 


———— 





every way conservative. It requires the deposit of receivers 
certificates with the trust company, which certificates shall 
be a first lien upon all the property of the Georgia Central for 
the payment of $174,000, covering advances made for the con- 
struction of the Mobile & Girard Railroad, and also orders that 
the Richmond & Danville Company shall have a first lien 
upon all of the property of the Georgia Central to cover other 
claims which may have been equitably embraced in the agree- 
ment to place the steamship stock in escrow, The Richmond 
& Danville Company is fully protected.” 

San Antonio & Aransas Pass.—AtSan Antonio, Tex., a sup- 
plemental decree in the matter of th» sale of this railroad on 
the first Tuesday in November has beeaissuad. Judge J. R. 
Fleming is appointed Special Co nmissioner to conduct the 
sale. The road with its branches, franchises, etc., covered by 
the various mortgages is to be sold as anentirety. No suc- 
cessful bid is to be for less than $12,099,099. Allother ques- 
tions are reserved for decision until the confirmation of the 
report of the sale to be made by the Commissioner. 


St. Joseph & Grand Island.—Tnae holders of all but $150, 
009 of the $1,679,099 of the St. Jo. & Grand Island income 
bonds have assented to tha agresment mide last January 
with the Union Pacific under which coupon due July 1, 1890, 
was to be paid. Oa July 1 next all moaeys in the hands of 
the Central Trust Co. for payment of this coupon not called 
for will be returnel to th? Union Pacific Co. 

Tennessee Midland.—At Memphis, June 9, the Tennessee 
Midland filed a mortgage to tha St. Louis Trust Company to 
cover the issuance of $2,70),099 of boads, the chief uss of 
which will be to raise money for the eastern extension of the 
road. 

Wheeling & Like Erie.—A circular has just been issued by 
the directors to the stockholders of tha Wheeling & Like 
Erie Railway Company, submitting a proposition for the issue 
by that company of a consolidated mortgage for $3,009,000. 
They say that the recently-completed work of extending their 
line to the Pittsburg coal region and the Ohio River put a 
severe strain upon the company’s resources, but that the traffic 
already developed shows that the effort was justified. Out of 
1,607,487 tons of frei zht moved in 1891, 1,007,273 consisted of 
bituminous coal. In the conduct of this latter business it is 
necessary to extend credit on the carrying charges, which ag- 
gregate a large sum, and it therefore becomes necessary to 
borrow money to defray the railway’s obligations. ‘The com- 
pany has therefore had to contract large obligations in the 
nature of bills payable, which have become and will become 
still heavier proportionate burden as the volume of this 
traffic increases. 

The directors, therefore, recommend this consolidated mort- 
gage, to be secured by all the property of the company, to 
bear interest at 4 per cent, with equitable provision for the 
retirement of all existing mortgages as they become due. 
These mortgages comprise the Lake Erie Division, $3,000,009 ; 
the Wheeling Division, $1,500,000, and the Extension & Im- 
provement mortgage, $1,409,000; to which should be added 
the Belt Railway mortgage of $500,000; making $6,400,090 in 
all, against which an equal amount of the new bonds will be 
reserved in the hands of the Trustee, aggregating $6,400,000. 
This will leave $1,600,000 available for present and future 
needs of the company, of which $690,000 will now be issued 
and the proceeds used in discharging bills payable created 
against freight earnings and providing working capital. The 
remaining $1,009,000 will be reserved in the Trusteeship, to be 
used only for the acquirement of property when duly author- 
ized, Contracts for the current year indicate an increase of 
40 per cent over last year from freight earnings on Lake coal. 
The increasing business of the company also requires addi- 
tional rolling stock, side tracks and improved and enlarged 
terminals at Wheeling, and it is proposed to provide for these 
by issuing $4,000,000 additional common stock. This will 
make no addition to existing fixed charges, as the common 
stock will not participate in profits until the preferred has 
first received 6 per cent. A meeting of stockholders to act 
upon both of these propositions will be held at Toledo, O., on 
July 7. 

Western Union Telezraph.—The estimated net earnings 
for the quarter ending March 31, 1892, were $1,550,000 ; the 
actual were $1,549,637, or within $363 of the estimate. Esti- 
mated net earnings for the quarter ending June 30, 1892, com- 
— with the actual results in the same quarter of 1891 as 
follows : 

















——— Quarter ending June 30.-- ~ 

Actual, 1891. Estimated, 1892. 

BOG POVOMES. oncsccscsscescscn chim $1,549,149 $1,750,000 

Deduct— 
ee hae WOMEE .2rcrcas $222,388 ear 
Sinking fund............-. 19,991 20, 

. — —— 242,379 ——— 242,938 

Net revenue ..... i a ae . $1,306,770 $1,507,062 

Less dividend ..... anemia (14 p.c.) 1,077,405 (14 p.¢) 1,077,411 

Surplus for quarter............. $229,365 $429,651 

Add nominal surplus March 31.... 11,: 43,376 13,085,906 

Nominal surplus June 30..... *$11,417,741 $13,515,557 





* Includes $40,000 returned from Sinking Fund Trustees. 





— Messrs. Redmond, Kerr & Co. present in our advertising 
columns to-day another list of bon 1s s:!eeted by them for the 
consideration of investors. 





s@ For other Investment News see Page 968, 
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$a — ee — —— — = 
Sources of Revenue— March 31,1892. March 31,199 
Beports and Documents. Passenger Transportation............ $5,216,761 06 ~ $4,762,89eq4 
~ sd Freight lille OEE 12,289,636 44 11,513,845 38 
_— ey vere ee Mail ~  ecniaarie - 437,607 84 405,077 47 
Express ~_ 80s one erccee ° 32,103 26 14,718 44 
CHICAGO ROCK ISLAND & PACIFIC et My teat Nae eases ocseue pase as 186,957 47 
Jarnings from Car Mileage.......... : 227,239 9% 280,906 5: 
RAILWAY COM PANY. a « Telegraph Lines ...... 9,674 88 2,234 3 
iin - — oink Total Gross Earnings............. $18,690,075 53 $17,473,633 9¢ 
TWELFTH ANNUAL REPORT—FOR THE YEAR ENDING | gypenditures— 
‘ R92 Operating Expenses........--....----. $12,385,860 39 $11,647,5071 
MARCH 381, 1892. Taxes welniee@sone ACR DRO MERE 761,196 22 766,287 AY 
, . : Net earnings .......---- eee $5,543,018 97  —-$5,059,8: 
The Board of Directors submit the following report for the Susan tess praetor “ 59,839 39 
year ending March 31, 1892: ee Re 662"199 per cent 6655; 99 per cent 
Girne TRIN WEED nnn cc <dcccccécccccccccecvccoccacceced $18,690,075 58 | Same, including Taxes..-.......---.-- 7034, 09 per cent 714) 9 per cent 
erating E BO ONG TAKES... ccccccccccces eeccccese 13,147,056 61 P ° F 
Se ae acento PASSENGER EARNINGS.—In comparison with the previous 
aa pa ye eseeer ee snmeapaaaarsnannenserennosrentite 90,549,018 7 year Passenger Earnings show an increase of $153,866-70, or 
d net cash receipts of land sold... ....-...---.+--00+ +0 70,000 00 | 9 53-100 per cent, which is made up of an increase in earnin 
oe , sived f <. & N. Ry. Co.. i 52,200 4¢ , _seaehies sega Re dhonnagey ih mage aye yeaa g3 
Se a nT ere ____57,200 49 | from connecting lines of $139,116°16, or 15 83-100 per cent, and 
IE a ciiatasiamadiinancinins sities iaidetalabaninint $5,665,219 46 | an increase in earnings from business originating on our own 


From this amount has been paid— 
For Interest on Bonded Debt.............$2,813,325 00 
“ Rentals of Leased Lines.............. 774,180 54 
* Rent«ls and Tolls Mo. River Bridges 143,857 76 
“ Dividend on (apital Stock 3%......-. 1,384,674 00 
* Premium on $36,0U0 5 per cent Ext. 

and Col. Bonds, purchased for ac- 
count of Sinking Fund under the 
BUNGIOGS ccccttccocseccencsccecsscce 







—_—_——__ 5,116,662 30 





I NTNU, i cctedlansneindunihiddiaeubamedien $548,557 16 


The Capital Stock and Bonded Debt of the Company is as 
follows: 





Capital Stock issued........... a niidndaaednwh inane $46,155,800 00 
Fractional Scrip convertible into Stock ...........,.....- 200 00 
Six per cent Mortgage Bonds. ................cccccccccccce 12,500,000 00 
Five per cent Extension and Collateral 
IED octets hckuSennced: scohaniiabih Asdinkcbetictetaiael $35,852,000 00 
Leas Bonds purchased for account Sink- 
ing Fund..... dkeabttdakisesdecbanenesekin 169,000 00 
—_ —— 35,683,000 00 
Thirty-year Debenture Bonds..................0..-s00-e00 2,000,000 00 
Seven per cent C. & 8. W. Ry. Bonds, Guaranteed....... 5,000,000 00 


Main Line and Branch Railroads owned, leased and oper- 
ated by the Chicago Rock Island & Pacific Railway Company, 
at the date of this report, are as follows: 

LINES OWNED. 


Miles. 
Chicago, Ill., to Council Bluffs, Iowa.........0-.ceeeeee 498°381 
Davenport, Iowa, to Atchison, Kan..................... 341°84 
Edgerton Jurc., Mo., to Leavenworth, Kan...... 20°26 


Washington, lowa to Kmoxville, lowa..... ...... -- 79°00 
South Englewood, Iil., te South Chicago, 11 
Wilton, Lowa, to Muscatine, lowa..............-.eeeeee 
Wilton, Iowa, to Lime Kiln, Iowa... 


Des Moines, lowa, to Indianola aud Winterset, lowa.. 47:07 


















Menlo, lowa, to Guthrie Center, Iowa..................- 14°58 
Atlantic, Iowa, to Audubon, Iowa.................ccc00e 24°54 
Atlaatic, Iowa, to Griswold, Iowa......................- 14°71 
Avoca, loWa, to Careon, IoWS. .....<cccccococcccccccccces 17°61 
MVOGR, BOWG, OO TIAPIGM, TO WOi.ncoccccccccccccccccccecses 11°84 
Mt. Zion, Iowa, to Keosauqua, Iowa........... aettantiadine 4°50 
Altamont, Mo., to St. Joseph, Mo.................seccee0 49°65 
South St. Joseph, Mo., to Rushville, Mo........ 14°70 
Kaneas City, Mo., to Armourdale, Kan......... 2°40 
South Omaha, Neb., to Lincoln, Neb................ 54°7 


Elwood, Kan., to Liberal, Kan....... 
Herington, Kan., to Minco, I. T...... 
Herington, Kan., to Salina, Kan 
Horton, Kan., to Roswell, Colo 
EET, ORNs OD OMIOM, DIO. cc cncncscccccccscncccecess 
McFarland, Kan., to Belleville, Kan 


Dodge City, Kaz., to Bucklin, Kan..................se0e 
Total miles owned..............c0e. pisénnaeneeiasehiianiede 2,725°48 
LINES LEASED. 
Bureau Junc., Tl., to Peoria, Til. ......ccccccccccccccccse 46°7 
Keokuk, Iowa, to Des Moines, Iowa..................... 162°20 
Des Moines, Iowa, to Fort Dodge and Ruthven, Iowa.. 143'76 


Be i iictticind cd stcetiniensuiacmeianenante ee-- 352°66 
TRACKAGE RIGHTS. 

* Over Hannibal & St. Joseph RR.— 
Cameron, Mo., to Kansas City, Mo............... eenees 54°30 

Over Union Pacific Ry.— 
Council Bluffs, lowa, to South Omaha, Neb 
Lincoln, Neb., to Beatrice, Neb............ e 
Kansas City, Mo., to North Topeka, Kan.............. 
Limon, Colo., to Denver, Colo......cccccocccecccccccce 

Over Denver and Rio Grande RR.— 
Denver, Colo , to Pueblo, Colo 





Total miles trackage rights ..... Nit dekbenaneetnimned bosecee 377°68 


Total miles of road over which trains are operated...... 3,455°82 
The Road is located in different States as follows : 
236°18 miles in Iilinois, 
1,067°75 “ “ Towa. 
286°35 “ “ Missouri. 
1,125'835 “ “* Kansas. 
24114 +“ “ Nebraska. 
37636 “ “* Colorado. 
65'79 “ © Jndian Territory, 
56°40 “ “ Oklahoma. 
3,455°82 miles. 
Add 200°773 “ o 
- 905 “ “© third track, 
“ 594:°27 “ “ gide track. 
Equal to 4,259°87  “ “© single track. 
Statement showing the Details of Earnings and Percentage 
of Operating Expenses, as compared with the previous fiscal 
year : 


second track, 





* This includes the month ef April, 1891, only, as the road was pur- 





chased by this Company under the foreclosure April 30, 1891. 


line of $314,750°54, or 8 10-100 per cent. 

Total number of passengers carried increased 646,137, or 
13 44-100 per cent. 

The number of first-class passengers carried increased 659,- 
86814, or 13 69-190 per cent. 

The number of second-class passengers and emigrant passen- 
gers carried decreased 4,73113, or 8 93-10) per cent. 

The number of passengers carried one mile iacrer3ed 10,- 
272,176, or 4 92-100 per cent. 

The average distance traveled by each passenger during the 
year ending March 381, 1891, was 43 miles, and during the 
past year was 40 miles. 

The number of through passengers (passengers delivered to 
or received from connecting lines) increased 6,790, or 3 15-100 

er cent, and the number of way (local) passengers iucreased 
639,347, or 13 92-100 per cent. 

Of allthe passengers carried, 2,783,939'¢, or 59 69-19) per 
cent traveled west, and 2,639,093, or 49 31-10) per cent tray- 
eled east. 

The rate per passenger per mile for the year ending March 
31, 1891, was 2 198-1,0 0 cents, and for the year ending March 
81, 1892, was 2 298-1,000 cents. 

The passenger business at 259 stations shows an increase of 
$594,757 60, and at 153 stations a decrease of $140,890 99. 

The number of passengers carried during the year shows an 
increase at 396 stations of 715,002, and a decrease at 116 sta- 
tions of 68,865, 

FREIGHT EARNINGS.—F reight earnings for the year increased 
$775,791 06, or 6 74-100 per cent. 

The Revenue from Through Freight (freight delivered to or 
received from connecting lines) increased $123,589 03, or 
2 15-100 per cent, and the Revenue from Local Freight in- 
creased $647,252 03, or 11 7-100 per cent. 

Of the entire freight earnings, 49 73-100 per cent was from 
Through Freight and 50 27-109 per cent from Local Freight. 

The movement of freight, as compared with the previous 
year, shows an increase of 796,503 tons, or 13 27-100 per cent, 
and the rate per ton per mile has increased from 1 01-100 to 
1 05-100 cente. 

Gross EARNINGS show an increase of $1,216,441 72, or 
6 96-100 per cent. a 

Net EARNINGS show an increase of $483,179 67, or 9 55-100 
per cent. 

OPERATING EXPENSES increased $738,353 22, or 6 34-100 per 
cent. 

TAXES decreased $5,091°17, or 66-100 per cent. 

Full details of the foregoing, as also statements of Assets 
and Liabilities, Income Aceount, and valuable statistical in- 
formation, will be found forming a part of this repert. 

The amount charged to Construction and Equipment Ac- 
counts for the year is as follows: 









For Land, Land Damages .......... picimenieeen a seven -o+++8235,045 ST 
Engineering and Contingent Expenses ......... gacesdes 7.79 52 
Masonry, Bridges and Culverts..............-.-----+++- . 17,748 a5 
New Depots, Water Stations, and Track Scales. .......- 20,908 A 
New Fencing, Crossings and Signe. seees 13,099 0 
New Machinery for Sheps........... be 44 $5 
Extension to Winterset Branch................--- oe 36 
Additional Second Track (5°03 miles) 45,79 
Additional Side Track (10°76 miles)... -- 92,6 $0 81 
pS EPS Pa REEF nial £63,089 a7 
Nebraska Extension (South Omaha to Lincoln) .....-.- ret 30 
Southern Extension (South of Minco, Ind. Ter.)...-..-. 364,180 08 

see 
$1,662,861 44 


Lanp, Lanp DaMaGEs.—The expenditures for land on 
chased during the pa year have been mainly for increas 
facilities at some of our large stations. in 

At Blue Island, Ill., a tract of land, fifty-five (55) acres 
extent, adjoining on the north the tract referred to in our 
last annual report, has been purchased. This gives our com- 
pany an unbroken piece of property seventy-five (75) ey 
in extent, on which Freight Yards are being establishe 
relieve our Terminal Yards at a t of 

At Lincoln, Neb., a purchase has been made of a trac 
land three (3) blocks in length, which will be used as yards, 
and on which Passenger and Freight Station Buildings W 
be erected. . 

Additional Jand has also bee1 purchased for yard —— 
at Omaha, at Kansas City, Kansas, and at other minor poin t 

Masonry, BRIDGES AND CULVeRTS.—At Arsenal yw 
Rock Island, a double track Iron Bridge eighty-five and 0 
half feet (851¢ ft.) long has been erected. 
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In Iowa new stone abutments have been placed under seven 
(7) bridges. 

New Depots, WATER STATIONS AND TRACK SCALES.—At 
Chicago Freight House a steel mast Pillar Crane (15 tons 
capacity) for transferring heavy freight has been erected, and 
an addition (48 feet) has been made to the Store House at the 
Chicago Shops. 

At Fifty-third Street, Chicago, a 60-ton platform scale has 
been placed. 

At Morgan Park, Ill., on the Suburban Line, a Passenger 
Depot 24 feet by 65 feet, wooden builiting with stone founda- 
tion, has been built, and at Raymond Street on the Suburban 
Line, a Passenger Depot 22 feet by 50 feet, wooden with stone 
foundation. 

At Fairbury, Neb., a twenty-four pocket Coal Chute, 78 feet 
by 2815 feet, has been erected. 

“The space on the east side of the In-Freight House at Chi- 
cago, extending from Taylor to Twelfth streets, comprising 
an area of 3,884 square yards, has been graded and paved with 
granite blocks, 

FENCES, CROSSINGS AND SIGNS.—Street Gates and Towers 
have been placed at 45th, 8ist, Commercial Ayenue and 
Tracy Avenue, Chicago, and at Collins Street, Joliet; also 
Street Gates at La Salle and Columbus streets, Ottawa. In- 
terlocking Plants have keen erected at 61st Street, Chicago, 
and in Ottawa, ill. 

Additions have been made to fencing on our line in the 
Indian Territory and in the Territory of Oklahoma, as found 
necessary, and additional snow fences provided for various 
points on the lines west of the Missouri River. 

New MACHINERY.—To the tool equipment of the Chicago 
Shops has been added new and improved machinery to facili- 
tate the work and economize labor. 

EXTENSION TO WINTERSET BRANCH.—The main track of this 
branch line has been extended six hundred and twenty-one 
(621) feet. 

Second TrAcK.—A second track has been laid on the north 
side of the main track of the South Chieago Branch (from 
South Euglewood to South Chicago) from the junction of that 
Branch with our Main Line at South Englewood to a point 
near Escanaba Avenue, South Chicago, a distance of 5:03 
miles, 

Sipe Tracks.—Additional Side Tracks aggregating 10°76 
miles in length have been constructed on the several Divisions 
of the road, where the necessities of the business required. 

New EQUIPMENT.—To the Equipment of the road have been 
added during the year: 

Six (6) Ten-wheel Locomotives; one (1) Sleeping Car; ten 
(10) new Passenger Coaches; eight hundred (#00) Box Freight 
Cars; two hundred (200) Furniture cars; one hundred (100) 
Stock Cars; ten (10) Caboose Cars, and one (1) Rotary Steam 
Snow Shovel. Six hundred and ten (610) Freight Cars have 
been supplied with air brakes. 

NEBRASKA EXTENSION. 

For several years there has been a growing need for an ex- 
tension of the company’s main line from Council Bluffs toa 
connection with the lines of the Chicago Kansas & Nebraska 
Division at Beatrice, or some point westerly therefrom. It 
would relieve the Southwestern line east of the Missouri River 
by more evenly distributing the burden of traffic, while the 
distance between Chicago and points in Western Kansas and 
Colorado would be made shorter in miles and time. While 
preparations were being made, early in 1890, for the construc- 
tion of a bridge across the Missouri between Council Bluffs 
and Omaha, for the use of this, the Chicago Milwaukee & St. 
Paul, and such other railway companies as should desire such 
use, negotiations were started by the Union Pacific Railway 
Company which resulted in a contract by which this and the 
Chicago Milwaukee & St. Panl companies were let into the 
use, in perpetuity, of the main and passing tracks of the Union 
Pacific Company at Council Bluffs, Omaha and South Omaha, 
for what the parties then regarded, and which the directors of 
this company yet regard, as a reasonable compensation. By 
the same contract this company agreed to extend its railway 
from South Omaha to Lincoln and permit the operation of 
trains over it by the Union Pacific, and also to permit the use 
of the line of the Chicago Kansas & Nebraska (controlled by 
it) from McPherson to Hutchinson in Kansas. This company 
was let into the use of the Omaha & Republican Valley Rail- 
road (controlled by the Union Pacific) from Lincoln to Bea- 
trice, 

The Chicago Milwaukee & St. Paul entered upon the use of 
the property covered by the contract to which it was a party 
about the first of July, 1890. The Union Pacific commenced 
the operation of trains from McPherson to Hutchinson about 
the first of June in the same year. This company proceeded 
With the construction of its railway from South Omaha to 

incoln, and had it ready for operation in December of that 
year, In November the management of the Union Pacific 
Railway was changed, and in the last week in December, 
Within a few days before the date fixed for the regular opera- 
tion of trains, the cars and engines of the Chicago Milwaukee 
© St. Paul were forcibly excluded from the railway and 
tage of the Union Pacific, and connections between its 

acks and those of this company at Council Bluffs, South 
ha necea aneee and Beatrice, were torn up. The reason 
bevend + or this action was the claim that the contract was 
Suits to mc ac ers of the Union Pacific Railway Company, 
Semmes enforce it were instituted in the State Courts and 
cult C y removed by the Union Pacific Company to the Cir- 
ourt of the United States for the district of Nebraska. 





The cases were elaborately argued before Mr. Justice Brewer 
of the Supreme Court of the United States, sitting as a Circuit 
Judge, in May, 1891. In July following an opinion was an- 
nounced and a decree entered adjudging the contracts valid 
in all respects, and ordering their specific performance by the 
parties. The Court allowed an appeal but refused a superse- 
deas. The parties entered into the use of the property, and 
the through line from Chicago to Colorado Springs, Denver 
and Pueblo, was opened by way of Omaha on the 16th day of 
August, 1891. 
SOUTHERN EXTENSION. 

Ata meeting of the Board of Directors of this Company 
held December 18th, 1891, the President of the Company was 
directed to proceed with an extension of the line of road 
from Minco, Indian Territory, to a point of connection (not to 
exceed 149 miles distance) with the systems of roads now 
crossing the State of Texas. In pursuance of these instruc- 
tions, contracts for grading have been made. Grading has 
been commenced and material purchased for a part of the 
line from Minco, south. It is expected that this line will be 
built and ready for business by or before November first next, 
and when completed it will give us connections with all the 
principal cities in Texas, and with the Gulf coast. 

CHICAGO KANSAS & NEBRASKA RAILWAY. 

The proceedings to foreclose the mortgages of the Chicago 
Kansas & Nebraska Railway Company, and the sale of the 
property of that company in the execution of the decree of 
foreclosure, were set out in our last annual report. On the 
17th day of June, 1891, the sale, and the deed executed on 
the 380th of the preceding April pursuant thereto, were ap- 
proved by the Court. The same property was also conveyed 
to this company by other deeds executed to it directly by the 
Chicago Kansas & Nebraska Company. The First Mortgage 
Extension and Collateral is now a direct, first and only lien 
upon the property 3o conveyed. ? 

By the foreclosure the Chicago Rock Island & Pacific Rail- 
way Company comes into possession of fourteen hundred and 
eighty-six (1,486) miles of completed railroad situated in the 
States of Kansas, Nebraska and Colorado, the Indian Territory 
and the Territory of Oklahoma, and the following equipment : 

143 Locomotives. 
12 Sleeping Cars (owned jointly with Pullman Company). 
65 Passenger Coaches. 
22 Baggage, Mail and Express Cars. 
9 Tourists’ Sleeping Cars (owned jointly with Pullman Comp any). 
2 Business Cars, 
3,768 Box Freight Cars, 
150 Furniture Cars. 
50 Refrigerator Cars. 
600 Stock Cars. 
350 Flat Cars. 
70 Caboose Cars. 
2 Ditching Cars. 
2 Derrick Cars. 
Wrecking Car. 
3 Pile Drivers. 
Steam Excavator. 
Hoisting Machine. 
RR. Builder. 
Rotary Steam Shovels. 

To the officers of the company, heads of departments, and 
employes generally, the directors desire to express their appre- 
ciation of the faithful manner in which the business of the 
company has been conducted during the year. 

By order of the Board of Directors. , 

R, R. CABLE, President. 
INCOME ACCOUNT. 
CurcaGco Rock Istanp & Pacific RAILWAY COMPANY FROM APRIL 
1, 1891, ro MArcoH 31, 18¥2. 


i 


yee 


1891. 


May 1, To Dividend paid 1 per cent....00...-.c00---. $461,558 00 
May 1, “* Interest paidon C, & 5. W. Ry. Bonds.... 175,000 00 
July 1, “ Interest paid on 6 per cent Bonds...... Z 363,000 00 
July 1, “ Interest paid on 5 per cent Ext.&Col. Bds 837,975 00 
Aug. 1, “ Dividend paid, 145 per cent................. 230,779 09 
Nov. 1, “ Dividend paid, 19 per cent.................. 230,779 00 
Nov. 1, “ Interest paid on C. & 8. W. Ry. Bonds.... 175,00) 00 
1892, 
Jan'y 1, “ Interest paid on 6 per cent Bonds.......-.. 363,000 00 
Jan'y 1, “ Interest paid on 5 p.c. Ext. & Col. Bonds. 874,350 00 
Feb. 1, “ Dividend paid, 1 per cent.................. 461,558 00 
Mar. 1, “ Interest paid on 30-year 5 p.ec. Deb Bas. 25,000 00 
Mar. 31, “ Rent Peoria & Bureau Valley RR......-. 125,000 00 
Mar. 31, “ Rent Keokuk & Des Moines Ry.......--.. 146,024 82 


2ent Des Moines & Fort Dodge RR....... 143,431 99 


me. o1, “ 
tent Chi. Kan. & Neb. Ry. and for ac- 


Mar. 31, “ 








count of that Co. for April, 1891 199,896 07 
Mar. 31, “ Rent Hannibal & St. Joseph RR........... 43,433 56 
Mar. 31, “ Rent U. Pac. Ry., C. Bluffs to So. Omaha. 30,000 00 
Mar. 31, “ Rent U. Pac. Ry., Lincoln to Beatrice.... 10,050 00 
Mar. 31, “ Rent U. Pac. Ry., Kan. City to N. Topek: 32,908 59 
Mar. 31, “ Rent U. Pac. Ry., Limon to Denver....... 47,714 21 
Mar. 31, “ Rent Denver & Rio Grande RR.......... * 85,311 30 
Mar. 31, “ Tolls& Rentals paid Mo. River B’dge Cos. 143,357 76 
Mar. 31, “ Premium on $36,000 5 percent Ext. & 
Col. Bonds purchased for account of _ 
Sinking Fund........ Fapeooss eager 625 00 
Mar. 31, “ Operating Expensesand Taxesfrom Apri 
“1, 1891, to Maren 3 ai 13,147,056 61 
Siar. Bi, ~ TARR. cccccoccvssescsccccscsessccccssceses __ 819,172 22 
$19,082,891 13 
1891. ey 
April 1. By balance fiom previous year.........----.«e. $270,615 06 
1892 


Mar. 31. By Gross Earnings from April 1, 1891, to : “ 
March 31, 1802....cccccccccccssccccecccocs 18,690,075 58 
Mar. 31. By Receipts from Land Department....-.-. ee 70,000 00 
Mar. 31. By Interest received fiom Chicago Konsas & a 
52,200 49 





Nebraska Ry. CO....... 200. eeeeee-eeeeeee ___- 2,206 
$19,032,891 13 

1892. fie 
Apel 1, Wy BAARC0...2.0...650c0062ss0rcenccqeekensccsce §810;073'S9 


eee 


es 5 meen ae ee 


ES es 
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CONDENSED BALANCE SHEET APRIL 1, 1892. 
CREDIT BALANCES, 


Liabilities, 
Capital Stock fixed $50,000,000; 
CE SIIOOE oo. ccnccnntinbnacns aernees $46,155,800 00 
Fractional Serip outstanding, converti- 
MN EEE ockéakcnedeacnneseGasiaunal 200 00 
——-———_—— $16, 156,000 00 
Six per cent Mortgage Coupon Bonds... $4,730,000 00 
Six per cent Mortg. Registered Bonds... 7,770,000 00 
—_——--—._ 12,500,600 00 


Five per cent Extension Coupon Bonds.$31 ,447,000 00 
Five per cent Extension Regist. Bonds. 4,405,000 00 

——-——._ 35,852,000 00 
Five per cent Debenture Coupon Bonds $1,995,000 00 
Five per cent Debenture Regiet. Bonds. 5,000 00 

—-—_—_ 2,000,000 00 
Chicago & Southwestern Ry. Bonds guaranteed........ 5,000,000 00 
Addition and Improvement Account........ ane 8,213,000 00 
Accounts Payable...... Aednaeesnpeced a 1,552,509 O04 
Profit Balance of Income Account ..............0.-.-+ 819,172 22 


















TAGE ccccanccccccvecenesiscsccnsscccorascccecsocncesced $112,092,681 26 
DEBIT BALANCES, 
Assets, 

Cost of Road and Equipment, including all Branch _— - 
Roads owned by the Company....... ededenietienenee $97,586,593 22 
Cost of Railroad Bridge at Rock Island .......... wenknt 758,526 10 

Cost of Southern Extension (Road in process of con- eee 
struction South of Minco, I. T.).........ccccoce.sseccee 354,130 30 
Capital Stock and Bonds of connecting roads.......... 8,755,640 35 
Loans and other investments...... seebhhdeeeeceseeencces 527,565 06 


12,100 00 
400,000 00 
747,000 00 


169,000 00 
1,206,137 08 
103,581 23 
904,349 53 
563,058 39 


Cc. R. I. & P. Ry. Co. Capital Stock on hand......-...... 
C. R. 1. & P. Ry. Co. Six per cent Mort. Bonds on hand. 
Cc. R. I. & P. Ry. Co. Five per cent Exten. Bonds on hand 
Sinking Fund Account, First Mortgage Extension and 

Collate: al Five per cent Bonds purchased ............ 
Stock of Material, Fuel, etc , on hand................-- 
Due from Post Office Department....... 
SED TREN aoc cine ctcconsenoqasenssonseceneqecece 
Cash and Loans (payable on demand)...............---- 


Total ..ncccccccccccscceccccccccocescccccscescsccccesces $112,092,681 26 

















Charleston Cincinnati & Chicago.—The report of Re- 
ceiver D. H. Chamberlain of the operations of the Charleston 
Cincinnati & Chicago RR. from March 15, 1891, to Mareh 31, 
1892, has been filed with the clerk of the United States Cir- 
cuit Court at Charleston, S. C. The total earnings of the road 
for 1891-92 were $170,245, an increase of $20,058 over the pre- 
ceding year. The operating expenses for 1891-92 are $185,842 
against $1*3,216 for 1890-91. The deficit for 1891-92 is 315,096 
against $33,028 for 1890-91. Mr. Ward, the General Manager, 
states that the road throughout its entire length (excepting 
trestles and bridges) is now safe and can be operated with 
economy. The trestles and bridges, of which there are nearly 
six miles, will require immediate attention, and an expendi- 
ture of from $25,€00 to $30,000 for labor and materials is 
deemed necessary. 


Omaha & St. Louis -Wabash.—At St. Louis, on the 4th 
inst., Judge Thayer in the U. S. District Court, handed down 
a decision in the case of the Central Trust Company of New 
York vs. the Wabash St. Louis & Pacific Railway Com- 
pany. This case was brought to recover rentals of cars used 
under the Wabash receivership. The Omaha & St. Louis 
Railway Company filed an intervening petition. 

The matter was referred to the Master in Chancery, who 
awarded $43,006 to the intervenors. Both parties excepted to 
the report. Judge Thayer over-rules the Wabash exceptions 
and sustains the exceptions of the Omaha & St. Louis Com- 
pany, and assesses their damages at $83,613 with interest, 
aggregating about $16,000, from June 1889, 


South Carolina Railway.—At Charleston, S. C., June 9, in 
the United States Court, Judge Simonson rendered a decision 
in the suit of Frederick W. Bond and others against the South 
Carolina Railway Company, ordering the sale of the raiiway. 
After reviewing the case fully the decision concludes as fol- 
lows: ‘‘ A decree will be passed for the sale of all the property 
covered by the several liens and mortgages, in which provi- 
sion shall be made declaring all first consolidated mortgage 
bonds entitled to payment as if past due, which decree shall 
provide for a sufficient cash payment to meet the costs and 
expenses of the case and to liquidate the obligations of the Re- 
ceiver which have been entered into with the sanction of the 
court.” The date and conditions of the sale will be fixed by a 
future order of the court. 


Tennessee Coal & Iron.—Kiernan’s said on Thursday: 
‘* Within a few days there has been talk to the effect that 
certain stockholders of the Tenn. Coal, Iron & R. R. Co were 
contemplating a plan to oppose the recent consolidation of that 
company with the De Bardeleben Iron Co. * * * Vice-Presi- 
dent Baxter and Treasurer Bowron have _recently visited and 
examined the De Bardeleben properties, and Mr. Bowron has 
written a strong letter to Director C. C. Baldwin in which he 
—, in the highest terms of the De Bardeleben acquisi- 
ion. 











—In Chicago arrangements were completed recently for 
the issue and sale of $1,800,000 street railway bonds. ‘They 
will be issued by the National Street Railway Company of 
Illinois, a corporation which controls the principal street rail- 
way lines of St. Louis. The purchasers are the First National 
Bank, N. W. Harris & Co., Foreman Brothers and A. O, 
Slaughter & Co., each taking $450,000 of the issue, 





The Commercial Times. 


COMMERCIAL EPITOME, 


FRIDAY NIGHT, June 10, 1892, 


The Lower House of Congress passed on Monday a bill put- 
ting a prohibitory tax upon dealings in the leading staples in 
the form of contracts. It disturbed and depressed values, 
and nothing but the prompt assurance that the Senate proba- 
bly will reject the measure prevented a semi-panic, The 
destruction of life and property by fire and flood has again 
been very serious this week. The calamity which overtook 
Oil City and Titusville may be well described as the most 
extraordinary disaster that ever occurred. 

Lard on the spot has been dull and prices weakened, but 
recovered and closed slightly dearer at 6c. for prime City and 
6°6714c@6'70c. for prime Western, with refined for the Conti- 
nent quoted at 6°85@7:05c, at which prices the market was 
steady but quieter. For future delivery the speculation has 
been dull, at weakening values, but to-day there was a recoy- 
ery, which was attributed to smaller receipts of swine at the 
West; still, the dealings were unimportant. 

DAILY CLOSING PRICES Of LARD FCTURKS. 
Sat, Mon Tues. Wed. Thur. Fri, 
July delivery..... ct. 666 663 663 662 666 670 
August elivery . cc. 6°74 6°69 6:70 6°71 672 678 
September deliver --C. 6°81 6°76 6°76 677 6°80 6°85 

Pork has made some further improvement and closes firm 
at $10@$10 75 for old mess, $11 25@$11 50 for new mess, $11 
for extra prime and $12 50@$14 50 for clear. Beef remains 
quiet ; extra mess $6 25@$6 75, packet $7 50@$8 50 and family, 
$9@$10 50 per bbl.; extra India mess $13@$17 per tierce 
Beef hams are steady at $15 50.@$16 per bb]. Cut meats have 
been rather slow of sale but close firm at 673 @71gc. for 
pickled bellies, 6c. for shoulders and 11@11 4c. for hams, 
Tallow has declined to 414c., but at the reduction the demand 
is active. Stearine is firmer at 71g@73gc. in hhds, and 
tierces, with large sales. Oleomargarine is easier at 6\4c. 
Butter is firmer at 15@18!gc. for creamery. Cheese is fairly 
active at 81¢@9!4c. for State factory, full cream. 

Coffee on the spot has been quiet, but steady ; Rio is quoted 
at 13@131gc. for No. 7. To-day’s sales included Rio No. 7 to 
arrive at 13c. Mild grades have been in fair demand and 
values have advanced a trifle ; good Cucuta is quoted at 21@ 
211gc. The sales to-day included interior Padang at 2é6c. 
Contracts have been dull and prices have declined a trifle 


under weaker foreign advices, To-day the market was par- 

tially lower in sympathy with a decline in Havre, The close 

was steady, with sellers as follows : 

- 12°150., | Sept. - 11°95c. | Dec.. 

-- 12°NOe. | Oct.... +» 11950. | Jan... 
eee 11°950. | Nov... -- 11°950 | Feb .. 

—a decline of 5@10 points for the week. 

Raw sugars have been firm but quiet at 23¢c. for fair re. 
fining muscovado and 31{c. for centrifugals, 96 deg. test. To- 
day’s sales included domestic molasses sugar, 82 deg. test, at 
21-16c. Refined sugars have continued in demand, and in 
instances prices have been further advanced; crushed is 
quoted at 5@5lgc. and granulated at 43¢@414c. The boiling 
grade of molasses is firmer at 105gc. for 50 deg. test. At the 
tea sale on Wednesday the offerings were materially increased 
and prices were lower. 

Seed leaf tobacco has continued to meet with a good de- 
mand, and sales for the week amount to 1,800 cases, as fol- 
lows: 300 cases 1891 crop, New England Havana, 18@30c.; 
250 cases 1891 crop, New England seed, 184¢.@2ic.; 200 cases 
1891 crop, Pennsylvania Havana, p. t.; 400 cases 1890 crop, 
Zimmer’s, 12@15c.; 250 cases 1890 crop, Wisconsin Havana, 12 
@14c.; 100 cases 1891 crop, Wisconsin Havana, p. t.; 100 cases 
1890 crop, Ohio, 9@10c., and 100 cases 1890 crop, Pennsylvania 
Havana, 13144@40c.; also 700 bales Havana, 62c.@$1 15, and 
250 bales Sumatra, $2@$3 25. Kentucky tobacco has been 
firm but quieter. 

Straits tin has been quieter, but prices show some further 
advance, closing at 21°95c. Sales are about 200 tons for the 
week. Ingot copper has been dull, and the close is slightly 
lower at 11°85c. for Lake, although foreign and American 
producers have agreed to reduce the output for the current 
year to the amount of about 14,000 tons. Domestic lead is 
dull and easier at 4°20c. Pig iron has met with a better de- 
mand at full prices. P 

Refined petroleum is quoted at 6c. in bbls., 6:89c, in cases 
and 3°50c. in bulk; naphtha 5c.; crude in bbls. So. and 
bulk 2°80c. Crude certificates close nominal at 54'¢c. = 
Spirits Turpentine is a little firmer with more domg Ps 
291¢@30c. Rosins are quiet and easier at $1 271¢@$1 30 hr 
strained. Wool reflects an improving demand. Hops are : 
pressed by improving prospects for the next crop, leading 
some selling by speculative holders. 
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COTTON. 
Fripay, P. M., June 10, 1892, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 30,526 bales, 

inst 34,444 bales last week and 36,977 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
6,987,712 bales, against 6,511,216 bales for the same period of 
1890-91, showing an increase since Sept. 1, 1891, of 176,496 bales, 

















Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totat 

Galveston...... 99, 135 100 182, 746 641) 1,903 
El Paso, &6...| ...... ~~ re Salhi Bacall 329) 329 
New Orleans...| 672) 1,911) 2,487) 1,005 48 3,217, 9,340 
Mobile......---- 46, 110 79} 267 80 278 860 
Se eer ne. gees ere ere Pr aphies ees? 
Savannah ...... 243 1,333, 1,246 1,112, 1,234 700 5,388 
Brunsw’k, &¢.| ....-. | senses Bene ees ae 618 618 
Charleston ..... 28 246 8=6103 23 A) .nneee | 409 
PortRoyal,&c} .-----[ ...... eee: | ona | scosee] cones | acelin 
Wilmington ....| 103] 166 100, 76, 49 289 785 
Wash’gton,&c| ......| ...... Pe | seabed nianee for are 
Norfolk.....--+. 936, 657, 914 129 661, 233, 3,580 
West Point.... 276, 736, 133] 125, 688, 309 2,267 
Wwp’tN’s,écc.| .-..--| ....0. Stee | ieiiaeh | ERS | 176 176 
DMR canes] meres] namics | <vense] sneeee | ess 227, 227 
Boston ....---+- 93) 134) 141 63) 127 £6} 644 
Baltimore ......; +--+ ee | seneee | eeeeee j tees 1,867, 1,867 
Philadelph’a,&c} 205 232) 203) 72) 793 128 1,633 
Totalsthisweek) 2,753 5,680, 5,511! 3,054) 4,430, 9,098, 30,526 





The following shows the week's total receipts, the total since 
Sept. 1, 1891, and the stock to-night, compared with last year. 

















7 1891-92. | 1890-91. Stock 
—o This |Since Sep | This |Since Sep 
une 10. . ‘ 

. Week. | 1,1891. | Week. |1,1890.| 99? | — 
Galveston...| 1,903 1,133,465, 2,298 993,069) 22,587, 98,197 
ElPaso,&c.| 329 43,006 ...... | 93,764! seneee faa 
NewOrleans.| 9,340 2,444,395) 10,864 2,032,132) 137,539, 113,074 
Mobile. ....| 860, 262,977} 921 291,163 13,025 9,841 
ER Bee SEITE acoso 44,560, ...- = ap es 
Savannah...| 5,888 1,005,668 3,768 1,108,037, 24,724, 10,511 
Bruns., &¢. 618) 167,484 186 183,098, ...... Sedna 
Charleston .. 409 458,233, 1,579 503,633) 24,056 7,488 
P.Royal,&c| ...... | 1,529) 140! 1,006 _...... eee 
Wilmington . 785 160,190 108 187,831! 12,155, 4,483 
Wash’tn,&o| ...... | @842) ...... | 2 ete | pian 
Norfolk...... 8,580, 512,176, 2,934 636,062) 15,237) 10,627 
West Point.) 2,267; 331,066 763 341,541) 3,165 146 
NwptN.,&c 176 45,738 874, 95,512) ...2.e | 2,077 
New York. .. 227 87,936, 420 132,742) 316,825, 161,103 
Boston... .. 614, 130,866 1,072, 114,105 6,000, 3,090 
Baltimore...| 1,867| 93,563) ...... | 49,657) 21,398 3,593 
Phil'del’a,&c| 1,633, 82,297, 1,376 61,558) 10,517, 9,128 
Totals. ....| 30,526 6,987,712 27,303 6,811,216) 637,228! 343,268 








: In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






























































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named, 






































On Shipboard, not cleared—for 
Leaving 
Set | tet | | ee | Ooast-| moiqy, | Stock. 
Britain. | ‘| Foreign! wise. ita 

New Orleans...| 13,579| 4,250| 5.899] 288] 24,016| 113,523 
Galveston. .. .. None. | None. | None. 1,289 | 1,239 21,298 
Savannah. ....| None.| None.| None. 800 | 800} 23,924 
Charleston. None.| None.| 1,150) 1,000) 2,150 21,906 
Mobiie... None.| None.| None.| None.| None. 13,025 
Norfolk... ° None. | None.| None.! 3,500 | 3,500 11,737 
New York...... 6,000 | 400 3,250 None. | 9,650 337,175 
Other ports....| 11,000 | None.| 6,000 None. 17,000 36,235 

Total 1892...| 30,579 | 4,650 16,299! 6,877] 58,405) 578,823 

Total 1891...) 26,314) 5,240) 5,664! 5,337) 42,555! 300,713 

Total 1890...! 14,510; 1,252) 2,150 4,920! 22,832; 131,794 





The speculation in cotton for future delivery at this market 
was quite active early in the week, and prices underwent 
wide fluctuations. There was a buoyant opening on Satur- 
day, on areport from St. Louis that the Missouci River was 
rising, making it pretty certain that the overflow of the Mis- 
sissippi River would not subside in time to plant the sub- 
merged bottom lands. On Monday there was a further rise, 
and August contracts sold at 7:96c, against 6°68, the lowest 
figure of the season. This was partly due to manipulation, 
to force a leading ‘‘ short interest to cover.” This done, the: 
market weakened, under sales, and later on was thrown into 
a semi-panic by the news that the lower House of Congress 
had passed the bill putting a prohibitory tax upon dealings in 
‘*contracts.” On Tuesday there was a partial recovery, on 
the assurance that the Senate will reject the bill. On Wednes- 
day there was a firmer opening ona stronger report from the 
Liverpool market (which had been closed from the previous 
Friday), but renewed distrust regarding the prospects of the 
Anti-Option Bill and generally favorable crop accounts 
caused a fresh depression in values. A partial rally, due to 
private advices from Washington adverse to the final success 
of the Anti-Option bill, was followed by a sharp decline when 
the footings of the CHRONICLE’Ss acreage report were read from 
the desk. On Thursday there was a further decline due toa 
weak report from Liverpool and favorable weather at the 
South (warm and showery), causing many bulls to lose confi- 
dence and sell out. But rumors regarding the unpromising 
character of the forthcoming report from the Department of 
Agriculture caused a steady advance, until the close was 
slightly dearer. To-day the market was very unsettled, 
opened firmer, declined sharply because Liverpool disap- 
pointed our bulls, then rallied sharply on the report from the 
Department of Agriculture (Bureau), and finally lost the ad- 
vance, closing quiet. August contracts fluctuated between 
7'63c. and 7‘79c., closing at 7‘74c. bid. Cotton on the spot ad- 
vanced 3-16c. on Saturday and declined 1-16c. on Tuesday. 
To-day the market was quiet at 73¢c. for middling uplands. 

The total sales for forward delivery for the week are $58,800 
bales. For immediate delivery the total sales foot up this week 
11,137 bales, including 4,819 for export, 2,518 for consumption, 
—— for speculation, and 3,800 on contract. Of the above —— 
bales were to arrive. The following are the official quotations 
for each day of the past week—June 4 to June 10. 

















































































































Receipisat— | 1892. | 1891. 1890. 1889. | 1888. | 1887. UPLANDS. Sat. | Mon|Tues| Wed| Th, | Fri. 
Galv’ston,&c|  2,232/ 2,298 762 839) 1,405) 45 | Ordinary..........- « eseeee@1d.| 5716 | 5% | 538 | 538 | 538 | 538 
New Orleans} 9,340) 10,864 964, 1,832) 4,810, 1,361 | Strict Ordinary. .............22.| 541g) 51546 5% | SH | 5% | 5% 
Mobile. | , | 79! gy | Good Ordinary... ......+ 6lljg| 611jg 653 | 6% | 65% | 65g 
~~ pe or = 41; 179, 242 | strict Good Ordinary 7 "| 61546) G19,¢) 61549] 154g 
Savannah.../ 5,888/ 3,768) 272 712, 3,559 93 | Low Middling..........2....0000 733 | 733 | 7516 | 7516 | 7916 | 7516 
Cnarl’st’n,&c 409 1,719 86 255) 2,046 11 | Strict Low Middling..... eveeeee| 753 | 753 | 7%16 | 716 | 7916 | 7316 
Wilm’gt'n,éec} = 785, «108, = 6} 18} 78] 148 | Sood Middle seca, Sig'*| Bie") Site | Stie| Bie | Bite 
Norfolk... 3,580 2,934 33 23; 1,877 45 | Strict Good Middling. 22.22.2222] 833 | 858 | 8516 | 81g | 8516 | 8516 
W'tPoint,&c| 2,443 1,637| 183 136, 983 101 | Middling Fair..... ene -s-| 81516) 81916 873 | 873 | 878 7g 
Allothers...) 4,989 3,054' 2,544) 1,332) 1,980, 1,498 | Pait...-------2- ---222----+0--2> a OE NE ER. 
pe ath cep | | l ly l 
Tot.thisweek| 30,526 27,203, 4,885, 5,188 16,812} 3,549 crest nen Se | Se Sk 
Binc art eerie : Ordinary............ woeeee®ld.| 513; 9) 51334) 5% | 5% | 5% | 5% 
“aeotert.t. 6937,712 6811,216 5771.298 5482,399 5403,745|5183,468 Strict Ordinary omen epenemers « B10" 610" 6s Be 66 68 
: ALY ---000-secee-eee «| Zhe 16 | /. 
of pop yee for the week ending this evening reach a total Strict Good Ordinary........... | 733 | 738 | 7516 | 7546 | 7516 | 7846 
.330 bales, of which 25,140 were to Great Britain, 970 | Low Middling................. oo| 7% | 7% mili, 7ilie| 71lj¢| 711ig 
‘0 France and 17,220 to the rest of the Continent. Below are ae see Middling......-..+«.| 4 2, ae 71°16) 31,1 Het 
e@ex H Re ei. GUNZ. ...--ccscce oe seeee ecoee| ° p | 8 
ports for the week, and since September 1, 1891. aan ee nnn “ononenem Big’ | gig” 8216 | 8116 8716 | 8%} 
Week Ending June 10, From Sept.1, 1891, to June 10, 1822 | Strict Good Middling........... | 8% | 8% 811i, 81 16| 8llig! 81lig 
Exported to— Exported to— Middling Fair..........c0-ceeee | 92 95 94 | 9% ly 4 
Exports F | giles! gilts! 9 | 953 | 9 95 
from— Great | Oonti-| Total | Great | Contt- | BIT. nese ee eee ee rene - ooo ee 91116! Oilig) Ye | 95s 8 
Brit’n. | _nent. | Week. | Britain. France| nent, | Tota. STAINED. | Sat. | Mon|Tues| Wed! Th. | Fri. 
Galveston.....| ..... | ~630,360| 79,905] 97.349) 907,614 | arg 
a ey ot | eevee J ote ses on ws ‘It | Rood Ordinary............ Plb.| 415,,) 415,;,) 473 | 4% 472 47%, 
ace &e.... tars | seeeee | 248) 248 3,753} eeree 36,221 | 39,974 Strict Good Ordinary Sa eta 5916 5916 5lg 51 5g 51g 
@ans..| 7,884/ ...... | 3,522) 11,406) 931,241)/497,575| 628,276 2,057,092 | Low Middling...............--+. 671g | 6718 | 633 | 638 | 633 | 633 
EE S| Gees Saabs ee tse = ee peas | BRBE0 | CN ace ants «stoess annese 733_ | 733 | 716 | 7516 | 7516 | 716 
Sevannah.....} 2.0...) ...... | 4,828} 4,328] 175,607) 30,197} 291.231] 500,035 
Brunswick ....| 0.0...) ...... B cagees P saceaee 98,917| 4,819] ...... | 103.798 MARKET AND SALES. 
Char’ l 
a RE BAe ES anes 160,030} 5,550} 179.282} 344,862 
Wilmington... EH Sees Hee | 61,671 52.902) 114,573 assrnicbonthcwmanbencoommnstae fe 
rf tener sts lbp aence ; - | ’ ‘ SPOT MARKET - [/) 
Wereessevcses| cesses] severe] ceseee] cose 147.318} 7,900) 36,84] 192,112 parm my Ez- | Con- | Spec-| Con- Futures. 
oD oe SPS OP Bee Sad 91,029] ..... 16,637| 107,666 ort. |sump. ul’’n' tract, Total. 
gg ES Pe RIE meres, 21.979 5,272| ......| 27.251 ute wae -—- sar 
Ork..... 11,280} 970 5,085) 17,315| 478.471) 35,667; 193,711, 707 949 | Saturday Quiet at3,,adv.| 600) 322) ..../ ....| 922) 91,000 
Boston......... | 3,508} ...... ewes 3.506 255,821 es ; 10.195, 266016 | Monday.. Steady ...... --e-| 1,299] 672 ana 300 2,271) 166,300 
Baltimore Biss 2,826| ...... 4,057) 6,883| 103.503) 7,611] 142357) 253,671 ey ers Ay as ae 1s aa coool s aaea rrr tte 
i ie “ y pee la pctet Paeragate: ed’day . Quiet & steady. . 97) OS wane dy ’ 
Jadelp’a, &c __ G44! Lititts|_seeees| __ 644 _ 19,397 _tseees| __ 78 __20,105 Thursday Guiet tng a 553 50} ....| 300, 903 114,300 
Total.........| 26,140 970 17,220, 44,330/3,216,993 674,526 1,088 933 5.580.482 | “Tiday... Quiet..... ...... 329, 697, .... 1,400, 2,426) 149,800 
Total, 1990.01.) 32,¢57| 7,563 22.072) 62,201/3,248,828 547,258 1,780,088'5,572.007 ' Total...|...--.--0--e0--+- 4,819) 2,518) ....3,800 11,137) 858,800 
ead 
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Tue SALES AND Prices OF FUTURES are shown by the 
fullowing comprehensive table: 
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* Includes sales in September, 1891, for September, 19,600; Septem- 
ber-October, for October, 344,200; September-November, for Nevew - 
ber, 619,000; September-December, for December, 1,067,300; Septem - 
ber-January, for January, 3,997,200; September-February, for Febru - 
ary, 1,739,800; September-March, for March, 3, 22,101; September - 
April, for April, 1,007,200; September-May, for May, 3,313,200. 


The following exchanges have been made during the week: 
10 pd. to exch. 500 Sept. for Oct. | ‘06 pd. to exch. 200 July for Aug. 
09 pd. to exch. 1,400 J’ne for Aug. | ‘07 pd. to exch. 300 Aug for Sept. 
*12 pd. to exch. 200 June for Aug. | ‘05 pd. to exch. 300 June for July. 
27 pd. to exch. 1,000 J’ne for Aug. | ‘66 pd. to exch. 500 Aug. for May. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraphis asfollows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 











figures for to-night (June 10), we add the item of exports from 
tne United States, including in it the exports of Friday only, 














1892. 1891. 1890. 1889, 

Stock at Liverpool......bales. 1,644,000 1,194,000 935,000 860,009 
Stock at London........ esccece 9,000 18,000 11,000 14,009 
es 

Total Great Britain stock. 1,653,000 1,212,000 946,000 874,099 
Stock at Hamburg........... os 3,40 4,500 3,500 2,300 
8tock at Bremen..... eceeeseeee 143,000 142,000 98,000 43.309 
Stock at Amsterdam.......... 26,000 20,000 7,000 20,000 
Stock at Rotterdaim.......... e 200 400 200 300 
Stock at Antwerp..... aaeeses oo 7,000 9,000 6,000 23,000 
Stock at Havre 443,000 261,000 176,000 110,009 
Stock at Marseille 3,000 10,000 4,00 5,000 
atock at Barcelona 98,000 111,000 81,000 63,009 
Stock at G2254....0. e200 18,000 11,000 10,000  16,u99 
Stock at Tricsste 31,000 31,000 7,600 11,000 
Total Continental stocks...... 777,600 602,900 392,700 298,999 





Total European stocks.. .. 


2,430,600 1,814,900 1,333,790 1,172,900 
India cotton atioat for Europe. 2 25 


293,000 219,000 “253,000 199/000 












Amer.cott’natloatfor Europe. 136,000 125,000 60,000 80,000 
Ezypt,Brazil,&c.,afitforE’r’pe 31,000 29,000 19,000 f 
Steck in United States ports.. 637,228 343,268 154,626 244,479 
Siockin U. 8.interior towns... 218,864 127,806 27,633 28,237 
United States exports to-day. 9,982 822 1,267 4,451 
Total visible supply...... - 3,756,674 2,665,796 1,854,226 1,747,067 
Oftheabove. thetotaisof Anericanandother descriptions areas follows: 
American— 
Liverpool stock......... bales. 1,425,000 965,000 627,000 599,000 
Continentalstocks........... «- 599,000 424,000 280,000 144,000 
American afloatfor Europe... 136,000 125,000 60,000 80,000 
United States stock........... « 637,223 343,263 154,626 241447 
United Statesinteriorstocks.. 218,364 127,806 27,633 28,237 
United States exports to-day. 9,982 6,822 1,267 4,451 
Total Aw 3rican............ 3,026,074 1,991,896 1,150,526 1,100,167 
East Indian, Brazil, ée.— 
Liverpool stock. ......... «ee. 219,000 229,000 308,000 261,000 
London stock...... .... ensecese 9,000 13,000 11,000 14,000 
Continental stocks ............ 178,600 173,900 112,700 154,900 
India afloat for Europe........ 293,000 219,000 253,000° 199,000 
Egypt, Brazil, &c.,ailoat..... e 31,000 29,000 19,000 =18,000 





Total East India, &c....... 730,600 673,900 703,700 646,900 
Lotal American............ 3,025,074 1,991,896 1,150,526 1,100,167 





Total visible supply....... 3,756,674 2,665,796 1,854,226 1,747,067 
Price Mid. Upl., Liverpool.... 44a, 453d. God. G6lygd. 
Price Mid. Upl., New York.... 7%e. 85gc, 1244e. 1143¢, 

t#@- The imports into Continental ports this week have been 
58,0U0 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 1,090,873 bales as compared with the same date 
of 1891, an increase of 1,902,443 bales as compared with the 
corresponding date of 1890 and an increase of 2,009,607 bales 
as compared with 1889. 

At THE INTERIOR TOWNS the movement—that is the receipt® 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
following statement. 
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“* Louisville figures “net” in both years. 

t This year’s figures estimated, 

The above totals show that the interior stocks ec 
during the week 11,719 bales, and are to-night 91,005 a 
more taan at the same period last year. The receipts at ~: t 
towns have been 341 bales less than the same week nw 
year, and since Sept. 1 they are 126,133 bales more than for 
same time in 1890-91. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at South - 
ernand other principal cotton markets for each day of the week. 





Week ending! 
June 10. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON-—- 











| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...) 7% 738 738 7g Tig 71, 
New Orleans! 7%s8 7 712 7a rer) vary 
Mobile......| 74 733 733 738 738 733 
Bavannah... 733 733 733 733 74 74 
Charleston. | 744 7 Te 71g 74 74 
Wilmington. 74 7% 74 74 74 74 
Norfolk...... 74 733 733 733 733 73 
Boston ...... 73 T1316 713146 7% 7% Ty 
Baltimore... 75g 71316 71314 T1316 T1316 T1416 
Philadelphia 773 81g 81, 81g 81, 
Augusta .. ..| Tig 719796 72 712 714,@% 76@ la 
Memphis.... 733 7a 72 71g ie’) (he) 
Bt. Louls....) 7 716 716 7916 791g 7916 
Cincinnati..| 74s 71g ver) 719 713 79 
Louisville. .. 716 758 753 75, 753 753 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta....... ° 73, | Little Rock .... 714 | Newberry..... Se 
Columbus, Ga. 733 | Montgomery. . 7 BAICISD cccccne 7* 
Columbus, Miss 6% | Nashville ..... —; 2. pee 7s 
Eufaula....... © Natchez....... 751g) Shreveport.... Gl, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
Indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


| 
Recetpts at the Ports. | st" at Interior Towns.| Rec'pts from Plant’ns. 





Week 
Bnding— 





1890. | 1891. | 1892. | 1890. | 1891. | 1892. | 1890. { 1891, | 1892, 
May 6.....| 16,408| 44,772) 50,870, 61,504 211,869 283,018) 5,808, 24,606) 31,076 























* 18.2000 11,505) 52,519) 50,127] 45,684 187,744 264,971 eocees 28,394) 32,050 
* 20..... | 13,833) 38,591) 80,670) 39,867 169,863 256,197) 8,066 20,710 22.196 
8,776! 33,082) 36,977) 314,814 151,932 245,202) 4,253 15,151’ 25,682 


4,487, 30,995) 34,444) 32,322 140,222 230,583| 1,965 19,386 19.825 


«0... 4.885) 27,303 30,526! 27.633'127,803'218.864! 183! 14,787! 18,807 

The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 7,150,647 bales; in 
1890-91 were 6,924,452 bales; in 1889-90 were 5,785,372 bales, 

2,—That, although the receipts at the outports the past week 
were 30,526 bales, the actual movement from plantations was 
only 18,897 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 14,787 bales and for 1890 they were 
188 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 10 
and since Sept. 1 in the last two years are as follows: 


























1891-92. 1890-91. 
June 10 ; ; 
: 7 Since | | Since 
Week. | sept, 1. | Week. | sept. 1. 
Shipped— | 
Via St. Louis eeses © eecsscesescces 8,284) 648,018 7,590) 650,169 
Via Cairo..... a: Oonesnbadiiy anemia 1,180; 343,222) 1,517; 294,198 
Ti. cocccentemene  aiadd 161,821} .2....| 85,192 
 ciccucasantacwcaal’ ~aoneiee 37,564 200, 27,240 
Via NI, ccs ctnese seceened 1,658; 200,797; 1,013) 204,540 
Vem Crmeinnats ...... cccccccccecs 1,804; 155,998) 1,559; 175,839 
Via other routes, &¢...... ...-.- 737| 159,192 888! 145,507 
Total gross overland.......... 13,663 1,706,612) 12,767/| 1,582,685 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 4,371) 394,662 2,868) 361,062 
Between interior towns ........ 283 61,293 616| 111,009 
Inland, &c., from South ........| 1,510 93,775; 1,034) 102,846 
Total to be deducted.......... | 6,164) 549,730 4,518) 574,917 











Leaving total net overland*..! 7,499'1,156,882 8,249)1,007,768 
*Including movement by rail to Canada. aes 
The foregoing shows that the week’s net overland movement 
this year has been 7,499 bales, against 8,249 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 149,114 bales. 


























1891-92, 1890-91. 
In we Spinners’ | 
cings. Since Since 
| Week. | sept, 1, | Week. | Sept. 1. 
-_—_—— | | 
Receipts at ports to June 10...... | 30,526 6,987,712, 27,303 6,811,216 
et overland to June 10.......... | 7,499/1,156,882) 8,249 1,007,768 
uthern consumption to J’ne 10) 7,000) 546,000! 7,000 506,000 
Total eee 45,025/8,690,594 42,552 8,324,984 
Interior stocks in excess..... ...., *11,719| 162,935 12,516 '113,236 
Came into sight during week.| 33,306 | 30,0: 
Total in sight June 10,0 -.| -22----|8,953,330| °° g égz'avo 
Horth’n spinners tak’gsto J’ne10\_...... 2,067,499| ...... 1,913,881 








" Decrease during week. 

P It will be seen by the above that there has come into sight 

oe the week 33,306 bales, against 30,036 bales for the 

— week of 1891, and that the increase in amount in sight 
“hight as compared with last year is 415,309 bales. 


W2SATHRR REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that the weather, outside the over- 
flowed districts, has on the whole been quite satisfactory for 
the growing crop. Crevasses are reported at points in 
Louisiana and Arkansas and the rivers continue hizh. 

Galveston, Texas.—The weather has been dry all the week, 
Average thermometer 70, highest 83 and lowest 69. 

Palestine, Texas.—it has been showery on one day of the 
week, the rainfall reaching ten hundredths of aninch, The 
thermometer has averaged 71, the highest being 88 and the 
lowest 54, 

Huntsville, Texas.—No rain has fallen during the week. 
The thermometer has averaged 77, ranging from 62 to 92. 

Dallas, Texas.—The corn and cotton crops are good every- 
where in the State. The wheat and oats harvests are progress- 
ing with fair results. Most preposterous and contradictory re- 
ports are being made as to cotton acreage. We have had one 
splendid rain, the rainfall reaching one inch and seventy-five 
hundredths, The thermometer hasranged from 56 to 92, aver- 
aging 74. 

San Antonio, Texas,—There has been one shower the past 
week, doing good of course, but the cry is for more. The 
precipitation reached seventeen hundredths of an inch. 
Average thermometer 77, highest 94, lowest 60. 

Luling, Texas.—Crops of all sorts promise magnificently. 
It has rained splendidly on one day of the week, the rainfall 
being seventy hundredths of an inch. The thermometer has 
averaged 74, the highest being 92 and the lowest 56. 

Columbia, Texas.—We have had dry weather all the week. 
The thermometer has averaged 74, ranging from 56 to 92. 

Cuero, Texas.—There has been no rain the past week. The 
thermometer has ranged from 58 to 96, averaging 77. 

Brenham, Texas.—it has been showery on two days during 
the week to the extent of thirty-one hundredths of an inch, 
Average thermometer 76, highest 94 and lowest 58. 

Belton, Texas.—The small grain harvest is progressing 
favorably. Other crops look promising. We have had one 
shower during the week to the extent of thirty hundredths of 
aninch. The thermometer has averaged 76, the highest being 
100 and the lowest 52. 

Weatherford, Texwas.—Agriculture is doing well enough, 
with nothing notably conspicuous. Dry weather has pre- 
vailed all the week. The thermometer has averaged 73, and 
ranged from 54 to 92. 

New Orleans, Louisiana.—Rain has fallen on two days of 
tne week to the extent of seventy hundredths of an inch, The 
thermometer has averaged 77. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—-There has been no rain all the 
week, The thermometer has averaged 78, the highest being 
96 and the lowest 62. 

Leland, Mississippi.—The week’s rainfall has been twenty- 
five hundredths of aninch. The thermometer has averaged 
67°3, ranging from 55 to 98. 

Meridian, Mississippi.—The weather is too wet and nights 
too cold for cotton, and the plant is not growing well. Rain 
on four days of the week. 

Little Rock, Arkansas.—This has been a good growing 
week, and where there is no trouble from overflow farming 
has progressed well. We have had rain on one night of the 
week, the rainfall reaching forty-seven hundredths of an inch. 
The thermometer has ranged from 54 to 90, averaging 72. 

Helena, Arkansas.—We have had thunder storms on two 
days of the week, the rainfall reaching sixty hundredths of 
aninch. The weather has been good for crops. The river is 
still rising and it is likely that it will be too late to plant cot- 
ton after overflow has subside@. Hot and clear this morning. 
Average thermometer 72, highest 86, lowest 54. 

Memphis, Tennessee.—The weather is now clear and hot and 
the outlook for cotton is better than in the previous week. 
The plant, however, is backward. We had thunder storms 
on two days in the early part of the past week, the rainfall 
reaching one inch and ninety-five hundredths. The ther- 
mometer has averaged 72°9, the highest being 89°3 and the 
lowest 59-2. 

Nashville, Tennessee.—We h2ve had rain on four days of 
the week, the precipitation reaching one inch and eighty-four 
— The thermometer has averaged 73, ranging from 
61 to 88. 

Mobile, Alabama.—Crops are developing finely. There has 
been rain on three days of the week, the rainfall reaching 
forty-eight huadredths of an inch. The thermometer has 
ranged from 65 to 90, averaging 77. 

Montgomery, Alabama.—Rain fell on three days in the early 
part of the week, but the weather since has been hot and dry, 
Crops are fine and blooms have been reported daily since June 
8d. The rainfall reached ninety two hundredths of an inch, 
Average thermometer 77, highest 88 and lowest 65. 

Selma, Alabama.—Crops of all kinds are well advanced and 
eotton is blooming. Aninappreciable amount of rain has fallen 
on one day of the week. The thermometer has averaged 77, 
the highest being 95 and the lowest 58. 

Auburn, Alabama.—Telegram not received. f 

Madison, Florida.—There has been rain on four days of the 
week, the rainfall reaching two inches and ten hundredths. 
The thermometer has ranged from 65 to 87, averaging 78. 

Columbus, Georgia.—Rain has fallét’ on one day of the 
week, to the extent of fourteen hundredths of an inch. Aver- 





age thermometer 79, highest 88 and lowest 69, 
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Savannah, Georgia.—The weather has been warm and par- 


tially sultry during the week, with some rain each day. The 
rainfall reached two inches and forty-six hundredths. The 


thermometer has averaged 75, the highest being 85 and the 
lowest 67. 

Augusta, Georgia.—The weather has been favorable to the 

rowing crop during the week. Fields are clean and cotton 

ooks well. We have had light rain on four days of the week, 
to the extent of forty-seven hundredthsof an inch. The ther- 
mometer has averaged 76, ranging from 65 to 86. 

Charleston, South Carolina.—We have had rain on six days 
of the week, the precipitation reaching three inches and 
seventy-two hundredths. The thermometer has ranged from 
67 to 81, averaging 75. 

Stateburg, South Carolina.—Telegram not received. 

Wilson, North Carolina.—We have had rain on six days of 
the week, the precipitation reaching two inches and eighty- 
cight hundredths, The thermometer has averaged 77, the 
highest being 86 and the lowest 72. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at ? 
o'clock June 9, 1892, and June 11, 1891. 





| June 9, '92. June 11,'91. 









| Feet. Feet. 

w Orleans.........Abovelow-water mark. | 17°4 69 
MphIS...ccoccececed Above low-water mark. | 33°9 13°9 
VEO .c0cce Above low-water mark.| 122 5'8 
veport... Above low-water mark. | 317 114 
urg Above low-water mark.! 48°1 18°3 





COTTON MOVEMENT FROM ALL PorTs,—The receipts 

















anu ‘ments of cotton at Bombay have been as follows ior 
the wees and year, bringing the figures down to June 9, 
ROMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipmenis this week, | Shipments since Sept. 1. | Receipis. 
Year| Great | Conti- | Great | Conti- | ; | This | Since 
lBrit’n.| nent, | Tolal.| Britain! nent. Total. Week,| Sept. 1. 








"83-2 8,000|30,000 33,000, 66,000 749,000, 815,000 69.000 1,546,000 
*9U-1| 2,000) 6,000) 8,000) 93,000 310,000, 953,000 47,000, 1,872,000 
*9-90| 17,000 11,000 23,000/337,000 1012 ¢0'1,349,000 50,000) 2,092 09K 
88-9/13,000/18,000 31,000,365,000 845,000. 1,210,000 31,000 1,733. 6+ 0 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
22,00€ bales and an increase in the shipments of 30,000 bales, and 
the shipments since Sept. 1 show a decrease of 118,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 


























Shipments for the week. | Shipments since Sept, 1. 
Great lonti- | Great | | 
Britain. —_ Total. | Britain, |Continent.| Total. 
Oalcutta— | | | 
21891-92...| ...... | eecece | acces ° 8,000 28,000 36,000 
1890-91...| ...... « | eaacse | 11,000} 38,000 49,00¢ 
Madras— } | 
c ) rt | 1,000 1,000) 18,000; 13,000! 31,000 
1890-91. 1,000 1,000; 2,000; 19,000/ 15,000 34,000 
All others— | | | 
MME cch § ennnse 2,000 2.000; 29,000 58,000 87,000 
1890-91... 3,000 1,000| 4,000 38,000 61,000 99,000 
Total all— | | | 
ied assesses 3,000} 3,000) 55,000} 99,000; 154,000 
1890-91...) 4,000) 2,000) 6,000! 68,000! 114,000’ 182,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























: 1891-92. 1890-91. | 1889-90, 
Shipments 
toall Europe | This Since | This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ......| 38,000, 815,000) 8,000) 933,000) 28,000/1,349,000 
Allotherports.| 3,000 151,000) 6,000) 182,000) 6,000} 267,000 





969,000| 14,000'1,115,000) 34,000/1,616,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Total.. ....| 41,000 








ateaniria, Hour, | 











| i 
ene 2. | 1891-92. || 1890-91. | 1889-90 
Receipts (cantars*).... my 
This week.... 9,000 || 3,000 | 1,000 
Since Sept. 1. 4,649,000 || 4,007,000 || 3,152,000 
This | Since This | Since || This | Since 


| week, |Sept, 1. | week. Sept. 1. | 


' 


week, | Sept. 1 








Exports (bales)— | va 
0 Liverpool . -«-.| 1,000 317,000 | 2,000 277,000 | 3,000 261,000 
To Continent...... --| 6,000 244,000 | 4,000 225,000 2,000 156,000 


Total Enrope......| 7,000 561,000 | 6,000 502,000 
* A cantar is 98 pounds, 
This statement shows that the receipts for the week endis.g 


June 8 were 9,000 cantars and the shipments to all Europe 
7,000 bales. 





5,000 417,000 








MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and shirtings on account of the holidays. We give the 
prices for to-day below and leave those for previous weeks of 
this and last year for comparison: 























1892. 1891. 

32s Cop.| 8% lbs. |Snig'| 328 Cop.| 8% Ibs. | Qpltin 

Twist. Shirtings. Uplas| Twist. Shirtings. Upld: 
Tae +e erie a) ee ee eS ee 
May 661 @771,5 2 26 7 | 4 |71s @7% [510 @610 | Alig 
"13 633 @7335 119@6 6%) 31546713 @75%3 [510 @610 | 413 
“ 20633 @733 5 119@6 6g] 411g [748 @7% [510 @610 | 4s 
“ 276% @719 5 2 @6 7 | 4116 |718 @753 |510 @610 | 4% 
Ine 36% @712 5 2 @6 7 | 4316 /71;g@7%@ (510 @610 | 4% 
“ 10633 @719 '5 2 @6 7144 '7 @715 |5 914906 Yo 45, 





WEATHER RECORD FOR May.—Our monthly returns of 


thermometer and rainfall for May and preceding months, 


usually given in connection with our annual cotton acreage 
report, are unavoidably crowded out of this issue, but will be 
published next week. 

HigH WATER AND THE LEVEES.—A number of crevasses 
have occurred the past week, but none of them have been 
important. On June 2, 11 P. M., the levee at Belle Chasse 
plantation, twenty-five miles by river below New Orleans, 
gave way, and breaks also occurred at Belair and Viliere, 
The same day a crevasse occurred a few miles below Arkan- 
sas City, Ark. There were two breaks Sunday night in the 
Bayou Rapides levee, opposite Alexandria, La., overflowing 
some 609 acres of cotton and corn land, and the levee on As- 
cension plartation, in Ascension Parish, La., five miles above 
Donaldsonville, gave way a little before 10 P. M. on Monday, 
June 6. Considerable progress in repairing breaks has been 
made, and many of those below New Orleans have been 
closed. The levees at some points have been washed, but did 
not give way. The water in the Red River rose again on 
Saturday nizht last, inundating for a second time land that 
had been re-planted. Backwater in various localities has done 
some damage. 

Cotton ACREAGE REPORT.—In our editorial columns will 
be found to-day our annual cotton acreage report, with an 
account at length of the condition of the plant in each section 
of the South. The report has been prepared in circular form 
and the circulars ay be had in quantity with business card 
printed thereon. 

Jute Butts, Bacaine, &c.—Offerings of jute bagging have 
been light during the week under review, but trading has 
been of fair volume at generally steady prices. Quotations 
to-night are 613c. for 154 lbs., 7c. for 2 lbs. and 7c. for 
standard grades, The market for jute butts is very quiet at 
2c. for paper grades and 2°¢c. for bagging quality. 

AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE,—The 
Agricultural Department at Washington issued on the 10th 
inst. its report on cotton condition and acreage. The following 
is what it says on the subject of acreage: 

The reduction of area from floods has been heavy. Acreage of cotton 
has been materially reduced. On the lst of May, while planting was 
progressing, our correspondents reported an intention to reduce acre- 
age 18°6 per cent. The present report of completed acreage makes the 
reductiou 16°5 per cent. The State percentages of area, in comparison 
with the actual acreage of last year, are as follows: Virginia 73, North 
Carolina 76, South Carolina 84, Georgia 81, Florida 81, Alabama 84, 
Mississippi 85, Louisiana 80, Texas 85, Arkansas 82, Tennessee 83; 
average &3°5. : 

The following is the report of the Department on condition: 


Planting late, germination retarded by low temperature and slow 
development of plant. Inthe entire cotton belt the temperature for 
the past three months was below normal; rainfall below normal on 
Atlantie Coast, in excess in Mississippi Valley. Many correspondents 
in the Atlantic section report poor stand. The average condition 0 
cotton in the consolidation of reports is $5°9. This is the lowest aver- 
age, with one exception, since 1374. The State averages are as os 
Virginia 74, North Carolina 83, South Carolina 91, Georgia 87, Florida 
89, Alabama 91, Mississippi 91, Louisiana 82, Texas 81, Arkansas /9, 
Tennessee 90, 

The above statement of condition, compared with the 
reports for previous years, is as follows: 

AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS. 





| 

















| | | 

P< 1892. 1891. 1890. 1889. 1888.'1887. 1886,1885,/1884. som 
No.Car...., 88; 95, 98 84, 8) 99) 97 93] 95 . 
So.Car...., 91, 80 97, 78 88} 98) 83) 96 97 8 
Georgia...) 87 80, 94 80, g2| 99] 83) 95] 96 86 
Florida....| 89} 90 92; 83' 94) 98) 97, 93) 99) 9% 
Alabama..| 91 89 93] 83| 92) 99) 87) 92 93 ~ 
Mississippi| 91) 88 85) 85) 90, 99) 8s 92 87 ~ 
Louisiana . 82; 88 84) 90 88 97| 85 95 bie 39 
TORR .ccos | 81 91 84; 95 80 91) 96 90 oe 87 
Arkansas..| 75, 89 85 92} 94 93| 83) 91) 85 ~4 
Tennessee., 90) 73 87) 79) 92 97) 99) 85 os 

Average. "85-9 B57 Baa! 86 4) Ra-9 96°9| R37 92+ 87) 86 





The average given above for all the States is the average a5 
given by the Department. 
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New YorK Corton EXCHANGE—ANNUAL ELECTION.—The 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday, June6. The following 
were the successful candidates: President, J. O. Bloss; Vice- 
President, Reinhard Seidenburg; Treasurer, Walter T. Miller; 
Managers, Meyer H. Lehman, Theo. P. Ralli, William Ray, 
J. M. White, George Brennecke, Ad. Norden, R. H. Rountree, 
T, M. Robinson, Samuel T. Hubbard, Jr., William J. Hoch- 
staetter, J. B. Froeligh, Charles M. Calhoun, A. Schaefer, 
R. P. McDougall and George A. Chapman; Trustee Gratuity 
Fund, R. H. Rountree; Inspectors of Election, A. G. Munn, Jr., 
J. W. Moses and R, C, Allen. 


East INDIA Crop.—The following is from Messrs, Gaddum, 


Bythell & Co.’s report, dated Bombay, May 14: 

In the up-country market supplies show a falling off this week, and 
we may now look for a decrease week by week until the first showers, 
which will put a stop to the traffic, and bring the season to a close. 
The cotton «unplies in the Dhollera markets are atill disappointing, and 
with the season 8» far advanced only a small portion of the crop can 
come in beforethe rainssetin. The cultivators are busy ploughing their 
Jand for the coming erop, and will eommence sowing as soon as the 
early showers fall. 

SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
46,506 bales, So faras the Southern ports are concerned, these 
are the same exports reported b telegraph and published ir 
the CHRONICLE last Friday. ith regard to New York we 
jaclude the manifests of all vessels cleared up to Thursday, 



















Te Li 1 teamers Laplace, 1,083 ‘ : 
gw YORK— verpool, per 6 ers place, 1, bone 
. Nevada, 601..... Pedro, 3,789.....Ptolemy, 1,407 8t. 
Regulus, 2,218.......... chocannee 9,098 
To Hull. per steamer Martello, 88 888 
To London, a steamers America, 59 
Mississippi), 52......c-c0. -acccne-see cceccceccccccesesee 1,394 
To Havre, per steamer La Champagne, 970. ........---.-«=.- 970 
To Bremen, per steamers Dresden, 2,362....8aale, 300..... 2,662 
To Hamburg, per steamer Dania. 81........-.05 -cecceccsenes 81 
To Antwerp, per steamer Rhyniand, 22.......... eeceeseses ee 224 
To Barcelona, per steamer Alesia, 1,550........-.22.20c-e0e- 1,550 
To Genoa, per steamer Enteila, 450...... aneeeee ciinenamend 450 
To Naples, per steamers Entella, 200....Alesia, 108... .... pe 300 
New ORLEANS—To Liverpool, per steamers Floridian, 5,927.... 
allas, 4,986.........-.--.000s ebantgneseseseccesces ecccccces. 10,913 
To Bremen, per steamer Peeress, 2,420........ scoesceccreccee 469,420 
To Hamburg. per steamers Grassbrook, 1,25 Thomas 
Melville, 423. ......000 - e000 --0---- ° -- 1,673 
To Genoa, per steamer Italia, 4.252 4,252 
SAVANNAH—To Oporto, per bark Alliance, 300 .. 300 
Newport NEws—To Liverpool, per —_— _ Miaaieeneese 42 
Boston—To Liverpool, ner steamers Michigan, 1.358....Pal 
tine, 2,092 ....Philadelphian, 1,794..... Scythia, 556..... 
Venetian, 1,762 ........... bb scebenianeessecatnnte ccceesce 7,742 


BALTIMORE—To Liverpool, per steamer Mentmore, 1,236....... 1,236 
To Rotterdam, per steamers Ohio, 311.... Venango, 250..... 3 


To Amsterdam, = steamer Zaandam, 50....... b-ses0e esccee 
PHILADELPHIA—To Liverpool, per steamer Indiana, 2....... aoee 2 
Total coce ---- 46,506 





The particulars of these shipments, arranged in our usu: 1 
fcrm, are as follows: 


R’dam, Opor- 
Hull Bremen Amster- lod Genoa 
Liver- @ Lon- @ Ham- dam é@ Barce- 


a 
pe. don. Havre. burg. Antw’p. lona. Naples. Total. 
,913 


New York. 2,182 970 2,743 22 1,550 50 17.315 
N. Orleans. 10 osanen eneane 3 ccccce ceecee 4,252 19,258 
Bavannah...... e cence © cesees cesses ccccce ccccee 300 
Wp’t News Be nance © cecece cesecs cccece cecce io snene 42 
Boston .... 7,742 ..... » snaps entede rane > snide? seen, “Se 
Baltimore. 1,236 ...... eebeece cacend GUL wcccao coccee 1,947 
Philadelp’a S nec - weeee «hans sdeo * connie éeacae 2 


Total .... 29,033 2,182 970 6,836 633 1,850 5,002 46,506 


Below we add the clearances this week of vessels carry: ng 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—To Liverpool—June 4—Steamer Mexican, 3,600.... 
June 8—Steamer Haytien, 4,204. 
To Bremen—June 10 -—Steamer Donau, 3,522. 
SAVANNAH—To Barcelona—June 7—Steamer Benita, 4,323. 

N—To Live i—June 3—Steamera Angloman, 925; Catalonia, 
795....June 7—Steamers Lancastrian, 1,640; Norseman, 146. 
BALTIMORE—To Liverpool—May 31—Steamer Carthaginian, 1,088.... 

June 6—Steamer Barrowmore, 1,733. 
To Bremen—June 1—Steamer Oldenburg, 1,972....June 8- Steamer 
ee. 947. 
To Hamburg—June 3—Steamer Scandia, 438. 
To Antwerp—June 4—Steamer Sorrento, 700. 
ELPHIA—To Liverpool—June 7—Steamer Lord Clive, 644. 


Cotton freights the past week have been as follows: 





Mon. | Tues. | Weanes. Thurs.| Fri. 














| Satur. , 

Liverpool,steamd.' 1g 1g qg dg 764 Tes 
ath. ee ee eS eee a 
Havre, steam...d., 7¢421g | 764018 | 764218 | 7¢4@18 , 764 @1e | 7g, O18 
Seccecow Gj sens eeee cece eos oses coee 

Bremen, steam..d.| 9%, 964 964 94 964 964 
Do indirect..d.| .... oooe cose eoee coco cows 
Hamburg,steam.d.| 539 Bs9 Bso Bag Bag Bgg 
Bil cuss pam onan saee wads aoe 


Amst’d’m,steam.d.| 30* 30* 30* 30* 30° 30° 
Indirect ....... eo een Léa ‘iia shes nae 
= steam....4. 11440] 114.0% MggO% Mg4B% 11,04 11g,0% 











ame =< eo oni a 
Barcelona,steamd.| 314 |13g4®73q 13g, @ Taq 1344 @73q 18g4@Tgq 1544739 
Genoa, steam...) 316 316 36 | S16 316 316 
Steam. ..d 739 G17g4|13g4-17 a4 1394-1794 1394-1794! 18g, Dlg 1344014 
Antwerp, steam.d.! 16 | 7¢4@16 | 7¢42%8 e018 | 7g 2'e | 7g, 010 
Mt. per 100 Ibs. 

ERPOOL,.—-By cable from Liverpool we have the following 

statement of the week’s sales, stocks, &c., at that port: 









































May 20. | May 27. | June3. | June10. 
Sales of the week........ bales.; 51,000) 67,000) 57,000) 28,000 
Of which exporters took.... 2,700 2,700 2,600 2,000 
Of which speculators took.. 5,500 6,500 3,600 4,000 
Sales American........-...-.. 41,000 56,000 50,000 23,000 
Actual export........... 8,000; 10,000) 13,000 8,000 
‘orwarded.........--..-- 47,000 ,000 59,000; 39,000 
Total stock—Estimated 1,701,000) 1,689,000 1,635,000, 1,644,000 
Of which American—Estim’d) 1,477,000 1,464,000 | 1,418,000,1,425, 
Total import of the week...... 45,000, 58,000) 18,000) 57,000 
Of which American 42,000 42,000) 13,000, 45,¢ 
amount afloat.........-...----| 80,000] 65,000! 85,000| 75,000 
Of which American......... a 60,000 45,000' 60,000, 45,00 











The tone of the Liverpool market for spots and futures each 
lay of tho week ending June 10, and the daily closing prices 
of spot cotton. have been as follows: 
































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Marke : : : Fair [In b , 
1:45 P. ~ : : : demand. | favor. | "irm. 
Mid.Upl’ds. : : : 4316 4316 4% 
Se aaa & 4 b 8,000 6,000 5,000 
Spec. &exp.| 5 = 3 1,000 500 500 
Futures. | g s 
Market, ° 4 : Firm at | Easyat Steady at 
a ee : : : 164ad- | 3-64 de- | 3-64 ad- 
. : : : vance. cline. vance, 
Market, : et but aiet but 
4P.M. : : : on Quiet. wo 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated: 

The prices are given in pence and G4th. Thus: 363 means 
8 63-64d., and 4 01 means 4 1-64d. 
(Saturday, Monday and Tuesday—June 4, 6 and 7—Holidays). 





Wed., June 8. Thurs., June 9. Fri., June 10. 





Open) High) Low.} Olos.|| Open| High | Low.| Olos.||Open| High) Low.| Clos, 


a) a) 4 a, a) a) da) da a | 4, aida 

June........ 414/415 | 414/415 |) 410/411) 409/409 |/411/ 412/410) 411 
June-July...) 414 | 415 | 414/415 || 410) 411/409 / 409 //411/412/410/ 411 
July-Aug...| 417/418 / 417/418 || 413/ 414/411/412/)/414/415/413/ 413 
Aug.-Sept..| 420 | 421/420) 421 || 416/417/414/415|/417|418/416/ 416 
September..| 4 22 | 423 | 422 | 423 || 419/419 / 417/418 | 420/420) 418! 419 
Sept.-Oct...| 422 | 423 | 422/423 || 419| 419/417) 418/||420 420/418) 419 
Oct.-Nov....| 425 | 425 | 425/425 || 421/421 /420/420/|422 422/421) 421 
Nov.-Dec...| 427 | 428 | 427 | 428 || 4.23 | 428 | 422/422 // 4291 / 425/493) 428. 
Dec.-Jan....| 429 | 430 | 420/430 || 425/426 | 424 | 424|)|426/ 427/425) 426 
Jan.-Feb ...| 431 | 432/431 | 932 || 427! 428/426 4927 /|429/ 429/488) 428 
Feb.-Moh...| 2.00 | scoe | coos | cove || coo: | coce | coe | cove || coos | cvce | coco | cove 
























































BREADSTUFFS. 
Fripay, June 10, 1898, 


The market for wheat flour has been without important 
feature or decided change in values during the week under 
review, Extreme low grades have been neglected, but the 
medium and better grades sold toafairextent. To-day there 
was only a small local trade. 

The wheat market was unsettled. There was some decline 
on Monday, under the action of the lower House of Congress 
on the Anti-Option Bill, but a brisk recovery on Tuesday, on: 
speculative manipulation at the West (where a leading 
‘*bear” operator was forced to cover his contracts), together 
with an adverse crop account from the Ohio State Bureau. 
The failure of the Oriental Bank in London was the cause of 
some depression on Wednesday. The market was weaker 
yesterday. There has been a fair export business, mainly in 
No. 1 Northern, at prices a small fraction und2r the figures 
for July contracts. To-day the market was weak under a 
= full crop movement and improved conditions in the 

estern wheat fields. Sales on the spot included No. 2 red 
winter at 2c over July contract prices, and inferior Minitova 
at 625¢c. 

DAILY CLOSING PRICES OF XO. 2 RED WINTER WHEAT. 
Mon, Tues. Wed. 


Sat. Thure. Fr. 
June deélivery..........-.6. 9143 90% #923 91% 81% 90% 
July delivery ...... .....6. 92% 91% 935% 92% + fa 914. 


August delivery ........6. 93% 9233 941, 9355 93% 
Sevtember delivery.....¢. 9273 92% 94% 93% # 933g 9259. 
October delivery........ , eee onne ---- 9419 O4% 98 


December delivery. r) 95 971g 961, 
May, 1898 delivery..... @ 99% 98% 101 100% 10033 99% 
Indian corn has materially declined under better weather 
at the West and a pretty full current movement, leading to 
much more liberal offerings on the spot as well as for future 
delivery, which have led to a much more active business in 
the trade. The local trade and shippers have supplied their 
wants much more freely. To-day there was a further decline, 
with No, 2 mixed taken for export at 574¢c.@573{c. afloat. 
DAILY CLOSING PRICES OF KO. 2 MIXED CORN. 
Sat. Tues. Wed. Thurs. Fri. 
June delivery ...........0. 60.9 574 59% 58 58 5619 
July delivery...........c. 57% 5533 57% 56 55% 655 
August delivery.........c. 57 54% 856% 55 547% 865alg 
ber delivery.....¢. 57 54% 56% 55 54% «54g 
October delivery........6. .... 54% we OCCU 541g 


Oats have been irregular. Mixed grades have varied 





somewhat, but white les without being active reflect a 
material advance in prices. Sales of ghoice are reported as. 
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high as 50c.@5lc. per bushel. To-day mixed were decidedly 
lower, but white, though quiet, did not show any material 


decline. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. . Wed. Thurs. Fri. 
June delivery...........0. 3893 37% 37% 375% 37% 36% 
July delivery...... aneged c. 3853 3743 37% 37% 37% s86% 
Auguat delivery........ 6. 37% # 37 374 37% 37 3638 
September delivery.....0. 37% 36% 37 3643 3653 357, 


Rye bas been dull, and the late advance in prices barely 
maintained. 
The following are closing quotations: 


FLOUR. 
® bbl. $1 90a$2 40 | Patent, winter....... $4 55@$4 90 
215@ 275 | City milis extras..... 4252 440 








. 2508 315 flour,supertine.. 3902 425 
. 325@ 365 B.. cag -ccecceccoce coco @ ccs 
. 375@ 440/ Corn meal— 
4250@ 460| Weatern, &........ 2802290 
455@ 4190 Brandywine........ 3002310 
(Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
6. Corn, bush.— 
82 @ 96 West'n mixed ..... 54 @ 58 
97%@ 93%| Steamer Ne 2...... 56 @ 57 
@ 101 West’n yellow..... 56 @ 59 
87 @ 97 Western white.... 58 @® 63 
- 36.42 384) Rye— 
43 @ 50 estern,per bush. 86 @ 88 
--- 36%2 33 State and Jersey... 85 @® 88 
No. 3 white........ 44 @ 45 Barley—No.2West’n. .. @ .. 


e@” For tables usually given here see page 955. 
AGRICULTURAL DEPARTMENT R#BPORT.—The report of the 
Department of Agriculture, showing the condition and acre- 
age of the cereal crops June 1 was issued on the 10th instant, 
and is as follows: 


The acreage of winter wheat, based on returns to the Department of 
Agriculture, is 99-9 per cent ef the actual area of last year. There is a 
small increase in several of the Southern States and an enlargement in 
Nebraska of 21 per cent in winter wheat. [he percentage of the spring- 
wheat area is 100°3. The percentage of Iowa is 96, Minnesota 102, 
North Dakota 85, ®euth Dakota 118 and Nebraska 107. The aggregate 
is.almost exactly 100, or nearly the same as last year. The condition 
of winter wheat has slightly advanced, the percen being 28°3. In 
the Middle States a slight advance is noted, and generally im the South- 
ern States; in the Central Western States a strong advance is seen in 
Ohio and in Kansas, with an increase Uy two points in Michigan and 

t 


Indiana; the percentages of principal States being Ohio 84, Michigan 
86, Iudiana 87, Illinois 8@, Missouri 75, Kansas 87. The condition is 
high on the Pacifie Coast, being 97 in Washington and 98 in Oregon 


and California. The condition of spring wheat is 92:3, Minnesota being 
90, Iowa 93 and South Dakota $2. It runs between 90 and 100 in the 
mountain regien; in Washington it is 96 and in Oregon 97, The areaof 
rye is 99°2 per cent of last year’s breadth, and the condition averages 
91, an advance cf a little more than two points. An increase of 2°3 per 
ent in the breadth of barley is reported, and the condition is 92°1. Tue 
State averages are: New York 93, Ohio 92, Michigan 84, Indiana 88 
Tilinais 91, Wisconsin 95, Minnesota 92, Iowa 90, Nebraska 84 an 
California 92. The acreage of oatsis 99°1 per cent of last year’s 
breadth ard the general condition is 88°5. Ths clover area is nearly 
the same as in June of last year and the conditien is 94:9. 


THE DRY GOODS TRADE. 
New YORE, Friday P. M., June 10, 1892. 
The interval since last report has been unmarked by any 
material change in the situation. The demand has been of 
moderate extent and is still put forward with some degree of 








In domestics there have been moderate orders recorded 
in brown sheetirgs and colored cottons for autumn delivery, 
but only a small demand for immediate consumption. Brown 
goods, from 34-yard up, 5-yard makes, are firm, and lead- 
ing makes of denims, ticks and cottonades are well held, 
Standard and 3-yard sheetings are in good supply at previoug 
prices. Business in bleached shirtings is held back until the 
chief agents declare their intentions with regard to prices 
for the coming season. Converted goods are strong, fiat- 
fold cambrics and like fabrics being well sold ahead. The 
export demand for sheetings and drills continues moderate 
only, notwithstanding low eee, and the returns of exports 
show this year a material falling behind last year. Business in 
prints at first hands has been confined to staples or to the 
clearing up at low prices of light summer fabrics. Giog- 
hams for fall are being more freely shown, but jobbers are 
still shy of placing orders to any extent. Print cloths have 
advanced to 33gc. for 64 squares and to 3c. for 56x60s, with 
makers very indifferent sellers, Stocks at both Fall River 
and Providence have been entirely cleaned up. 








1892. 1891. 1890. 
Stock of Print Oloths— June 4. June 6. June 7, 
Heid by Providence manufacturers. None. 442,000 411,000 
Fall River manufacturers........... None. 425,000 110,000 
Jatside speculators (est)....... None. None. None. 
Total stook (p10008)...000..-.-.-. Non3. 867,000 521,000 


DomEstic WooLtNs.—The re-order demand for heavy 
woolens and worsteds has been very moderate during the 
week and new business but small, Agents are, however, 
making good — in delivering against back orders, 
New spring styles have been shown in greater numbers, but 
this has only served to bring out with more distinctness the 
indisposition of buyers to embark in new season’s business, 
while the fall clothing situation has yet to be fully developed. 
Such duplicate orders as have come forward for heavy weight 
men’s-wear have been almost entirely for low-priced all-wool 
materials, satinets and cotton-warp cassimeres. Fancy 
cassimeres, fine worsteds and mixtures are expected to take 
their turn in good shape later on. Prices are steady, but 
there can be detected signs of uneasiness in some quarters 
where orders on hand are nearly run out. Flannels have 
been in very fair request, but blankets are dull. In woolen 
and worsted dress goods very little new business has been re- 
ported either at first hands or with jobbers. The latter are 
offering seasonable fancies at much reduced pric2s. 

ForeigN Dray Goops.—Importers and jobbers are waiting 
for the opening of the fall season, and in the meantime are 
offering a variety of inducements to buyers to take off the 
balance of seasonable goods with, it must be recorded, but 
indifferent success. Reports from abroad state that the late 
advance in staple woolen and worsted drees fabrics has not 
been held except in finest makes, Silks and ribbons for fall 
are in a good position, and linens are expected to rule firm, 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending June 9, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 



































































































































hesitancy, indicating the absence of any well-defined views a 5 26 R & 
on the part of buyers regarding the coming season. Present} 3 & 5%; mi Roa “ : azO8z 
requirements are more easily gauged, and these, to judge from | = ag >. ae nw gep S tek $e 
current purchases, are not of a pressing nature, purchases| > $5 5 SB B:: 5; ey E ti Bs 
for immediate delivery being restricted to small lots in all] = 9; BS: iit ; Biist 
directions, The weather while fine locally has in many sec-| 3 6! 3 mB! gittig) | gtité 
tions again been unfavorable, and renewed interruption to| 3 B: He 2g: siifiel | tiie 
business has been reported in important consuming districts. | ~ 2: } @: $3238 Us 337 3 
This and a weaker cotton market have not however caused | ~—**—— a 8): — HY 
any fresh weakness on the part of agents. In some products | «| oat End 3 4 ~ es g 
prices are very firm, others again are readily parted with | 5} 88/525E5 | (3/28/2055 |Sla| $8838 |s CAE 
where previous prices are forthcoming, just as they were a| 2! 32! CONS? |,/F SI NOBON Fin’ eeeen | od 
week ago, In the former are included all fabrics finished | =| ,..| ws [Blo] com Sho). wep uns a? 
from print cloths, fine brown sheetings and the bulk of col-| 8) 2! e7eae z 81 5S) aMSSS lai) SSIS cel2\% 
ored cottons. In the latter are heavy brown goods, certain | = Fe | Besse Bla) ee] wenen [Be] bonis [FE /O2/9 
bleached shirtings and white goods. The jobbing trade has | 3| Bh! S523 ? S1eS1 58259 [RRL 2SSSs | I 
proved better than last week so far as the extent of sales is 4 4 3 
eoncerned, but the irregularity in prices continues andthe|#®/8.| . » |4/8|Se! 6 a» 4 Bl Spree |e] Bie 
number of ‘‘ bargains” in the market has been added to | 2) F%| NS2S2 = tm seers Ed Soto s 5 i 
daily. Collections are still reported on favorably. 7 StS Sess Els 38 | S8a=o | eeons % 
Domzstico Corton Goops.—The exports of = ° 
so por ee Seg fone, reset 1B] come (EL EE| ower [pel eaFes [|= 
ued at A 2) estination being to the | 1| ®>| avveo i we Down @ |] Omen ~ 
pointe specified in the table below: 3| 2] S858 ale £3| S228 |¢\2| Seze31| 8 |5 
| oe] Powcbr NY) oe] Nobo Qi) wera [2] > 
AOR AE 1802, 1891. 5|88| s3zes [8/21 82| 23285 ee e583 | lly 
"| Week. |Sinee Jan. 1.|| Week. | Since Jan. 1 alo ol ome [9 
| 28 6 3125) ceeen (BE) Se|cezee lgigl ebees (SIRs 
2546 || 36) 2193 | 2/ 23/ Sese8 |S/8/ Se Exbss [3/21 Sseee IF leks 
7 = ~ - 
Syase || 72°) 2Sia | eleel woos (Ee) Be] moon (Bel sass [sickle 
6293 || 2 | 4077 | Si Se) SERER [8/5/88] oSaFS Ris Fe eese El 
, 2,404 wl @a|] SCObED | 1B) 2D/ OWS ©) @ & |SS)- 
7.816 $11/ 6,335 | Flaal Seas | [Rl eal S8aoe | Karas 
2/881 6 4,079 | ple ; ee | 2 ~| & 
bits | 08| REM | 8128) gstaas | [8] Bs] rons |e) Baeee 12) Fly 
| H) SOO] eye | O0| Baw rd 
TORR anna nneceee: £,635/ 107.037 || 3,248) 111,491 S| SolarS=z | |SiSe essere | |8|58se5 3 
Ohina, cooces ose » eee , ale an - a |] is 
—_ ’ Qaucae bs 
tee ieataed 2,655! 114,016 |! 3,248! 124.846 | S'SS| uous | |S &S bees S| eaoee la! 
+ From New Haziaad sill pointe aiveot £) 82) S8ags | (2183) Ssee2 | |8| s2528 |e | 3 
The value of the New York exports since January 1 have | 2| &*/| gave~ | eS! ane’; % | ROZ=a 
been $5,472,887 in 1892 against $5,876,076 in 1891, SiS) Esfzz | slEs Seas | IE) Sees 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
spedia ef Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTs. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
ontinuation of the STATE AND CiTy SUPPLEMENT. In other 
words, wiih the new facts we shall give, the ampli‘ications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘“‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
$TaTE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
‘cyclopedia of information respecting Municipal Debts. 











BROOKLYN’S REQUIREMENTS FOR 1893. 


The Board of Estimate met this week in the Brooklyn City 
Hall and received a list of the requisitions for city and county 
purposes in the year 1893. The total of the sums asked for is 
nzarly three million dollars more than the total appropriations 
for 1892. The following is the summary of the amounts re- 
quired for 1893 and those allowed for 1892, as submitted to the 
board by Secretary E. W. Price: 




















Purposes. Allowed 1892. Asked 1893. 
Principal of city debt. .............ccece $503,110 00 $732,124 74 
Interest of city debt.................... 1,097,009 83 1,370,578 58 
Assessment for re-paving, &c.......... 11,096 57 Paid up. 
General purposes ............-.-ee sees -- 264,900 00 361,900 00 
Board of Education...............0-.00. 1,805,343 28 2,397,492 32 
Department of police..........-.-.-...- 1,781,550 00 2,041,050 00 
Department of excise... 12,850 00 29,050 00 
Department of fire...... 1,035,950 @0 1,101,700 00 
Department of buildings 6,700 00 40,600 00 
Departmeut of health... 166,480 00 215,230 00 
Department of parks.... r 387,510 00 409,966 60 
Department of finance............-.... © 47,000 00 47,000 00 
Department of collection..............- 53,200 00 57,700 00 
Department of assessment ............ 61,700 00 71,900 00 
Department of arrears............-ss00e 37,590 00 37,500 00 
Department of audit.................... 15,500 00 17,000 00 
OY Rae e 17,150 00 19,000 00 
Mayor's Office............2.--eeee-a00 nae 18,500 00 18,500 00 
City Clerk’s office.............-cccccceece 22,500 00 24,700 00 
Sealers of weights and measures...... ° 6,000 00 .000 
City Treasurer’s office...............- an 11,800 00 11,800 00 
Laborers, public dumpS..........2.---02 0 ewnereee 840 
Justice Walsh’s court. . 12,630 00 12,630 00 
Justice Neu’s court.... +300 12,300 
Justice Tighe’s court... 13,290 00 14,350 00 
Justice Petterson'’s court. . 900 000 

ustice Murphy’s court............ 12,200 00 13,500 00 
ustice Connolly’s court................ 10,800 00 13,100 00 
Justice Goetting’s court..... bepatiennen 12,390 00 12,660 00 
Justice Haggerty’s Court......cc0.ccccee ween ee é 12,500 00 
Justice Watson's court................- ae oe 12,900 00 
Department of law..............-ss.-ees 43,000 00 0,000 
CII cccnsinccondusacunacesennae 24,568 00 5,984 
Board of Elections. .................0++- 200,000 00 354,624 10 
Department of city works.............. 1,673,168 00 2,042,008 00 
Wells, pumps and crosswalks........... 26,900 00 6,400 00 
UE WI cnsaconacacccesciesece canes 5,150 00 5,150 00 
MD a nkiseseigdsondcs ocecee-++-0$9,004,547 39 11,790,961 62 
Less revenue fund....... ‘ 500,000 00 sie 
EEE Oe Se cncenees 9,054,547 39 
County budget: ay j 
eneral account.............-.-.--.:--+- $1,644,57000 $2,063,865 30 
Dep’tment of charities ani corrections 605,500 00 780,300 00 
CNC EOE OTERO TEA $2,250,070 00 $2,844,165 30 


There are only two items among the city requirements 
which show a decrease, the total being $15,174°90. Those 
items are ‘‘ assessments for re-paving” and “general pur- 
poses Twenty-sixth Ward.” The total net increase of city 
Tequisitions over the appropriations for the current year is 
$2,236,414-23. The Board may be counted upon to cut this 
down materially. The total net increase for both city and 
county is $2,880,509°53. 

Kentucky County Assessments.—The Kentucky State 
Board of Equalization has completed its work for the year 
1892, and the result is given in the following table, showing 





the assessed valuation of each county in the State. As the 
tax has not yet been passed upon by the Legislature the cer- 
tificates will be withheld for the present. 


Totai Assessed 
Counties. Valuations, ’92. Counties. 
Adair $1,850,966 


Total Assessed 
Valuations, ’92. 
1 30 


1,812,939 
2,425,901 
2,531,458 
14,627,128 





es: -- 1,697,132 
— baceeceecsees 7,208,967 


Clinton sieiaane 
Crittenden ... 
Cumberland. 





Robertson......-.-.< 928,177 
Rockcastle..........<. 1,050,532 
Rowan........ sdcownnaes ° 757,539 





Jackson ......--cc00- 879,903 
Jefferson ............- 112,831,931 
Jessamine ............ 4,735,935 | Wolfe ’ ’ 

Johnson..... bnemesane 1,306,464 | Woodford....... gnccee 8,403,071 


52,900 








Kenton....... ....-- e- 29,292,149 — 
PE sascsadsnsdadess 1,025,549! Grand total........$544,703,996 
EDGE. cccccccoscocesece 2,143,696 | 


The result of the Board’s work in adjusting the inequalities 
existing in the assessments as between counties is noteworthy 
in the fact that a very large increase on acreage property in 
the State was found necessary, and a fair reduction oa town 
lots, evidencing that farm lands in the aggregate were assessed 
for less than the city and town property. From an assessed 
valuation of $326,154,446 in land, and personalty subject to 
equalization, which by the law takes the same rate of in- 
crease or decrease as land, the board fixed an equalized 
valuation of $335,342,930, or an increase of $9,188,484, while 
the assessed valuation of town lots of $162,959,953 was reduced 
to $161,814,025, or a reduction of $1,145,938. The net increase 
in the State on all property of $8,042,551, added to $544,708,- 
996, the assessed valuation, makes $552,751,547, the total 
equalized valuation upon which the State will collect taxes 
for 1892, This is an increase of $10,405,615 over the equalized 
valuation of 1891. 


Windham, Mass., Two Hundred Years 0ld.—The town of 
Windham celebrated its two hundredth birthday on last 
Wednesday, June 8. A large concourse of people assembled 
on the old hiatoric Windham Green and addresses were deliv- 
ereed by Thomas S. Weaver, editor of The Willimatic Jour- 
nal, Allen B. Lincoln, Rev. Theron Brown, of Boston, and 
others. 


Mississippi Levee Bonds.—A decision of the State Supreme 
Court rendered recently affirms the validity of the $500,000 of 
levee bonds issued by the Mississippi Levee Commission, under 
authority of the new State Constitution. 











Bond Proposals and Negotiations.—We have re- 
eeived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Ada Union School District, Harden County, Ohio.—Five 
per cent twenty-year bonds issued by this school district have 
been sold to V. H. Coons & Co., of Findlay. Ohio. The loan 
amounted to $25,000 and a premium of $480 was paid by the 
purchasers. 
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Albany, Ga.—Mr. Y. C. Rust, Town Clerk of Albany, 
writes us that $100,000 of 6 per cent water bonds were awarded 
on June 1 to N. W. Harris & Co. of Chicago. The sale will 
net the town $99,208 33. 


Albany, N. Y.—(STATE AND CITY SUPPLEMENT, page 43).— 
City Chamberlain Charles A. Hills writes the CHRONICLE that 
the $15,000 of Dudley Observatory bonds were purchased at 
par by the Park Commissioners of the city. The loan bears 
interest at the rate of 2 per cent per annum. 


Apalachicola, Fla.—On July 12 an election will be held in 
Apalachicola to vote on the question of issuing bonds to the 
amount of $20,000. G. W. Hinsey, Town Clerk. 


Augusta, Ga —(STATE AvD CiTy SUPPLEMENT, page 161.)— 
Bids will be received until June 15 1892 for $115,000 of 444 per 
cent Augusta redemption bonds maturing Dec. 11922. For 
particulars of sale see advertisement elsewhere in this depart- 
ment; also see CHRONICLE vol, 54, page 933, for additions to 
the statement of Augusta's finances as published in our recent 
SUPPLEMENT. 

Boston, Mass.—(StaTe AND City SUPPLEMENT, page 21.)— 
On June 4th $1,000,000 of registered certificates bearing interest 
at the rate of 4 per cent were awarded to the International 
Trust Company of Boston at 107°51, or a total premium of 
$75,100. Of the above $1,000,000, certificates for $135,000 ma- 
turing October 1 1921 were issued for the Cochituate water 
works ; certificates for $200,000 falling due April 1 1922 were 
issued for the public parks, and certificates for $665,000 falling 
due April 1 1912 were issued for various municipal purposes. 
The following list of the bids which were received has been 
sent to the CHRONICLE by City Treasurer Alfred T. Turner : 


$135,000 $200,000 $665,000 
International Trust Company....... 1085°13 108°21 10613 
Or will take the whole $1,000,000 at 107°51. 
W. d. Mayes & Gems. .....2.cccccccccs ; 
Brewster, Cobb & Estabrook ........ 107°038 107°038 105°36 
ere he Bin" 8 noceccconssins 107887 -107-'837—:105°797 
PD BOO GB OB. ccccccccccccccsccoes 108°65 107-81 106°77 
Kidder, Peabody & Co...............- 10611 106°11 104°71 





The certificates are all secured by a sinking fund providing 
for their payment at maturity. 


Brooklyn, N. Y.—(StaTs# AnD City SUPPLEMENT, page 44.) 
—Controller Jackson will receive proposals until June 16 1892 
for the purchase of $500,000 of 314 per cent permanent water 
loan bonds, payable Jan. 1, 1912. For further particulars see 
advertisement elsewhere in this department. 


Baffale, N. Y.—(STATE AND CiTy SUPPLEMENT, page 45.)— 
Bids will be received by the City Comptroller of Buffalo 
until June 20th for the purchase of $100,000 of Buffalo City re- 
funding bonds. The bonds are to bear interest at the rate of 
81¢ per cent per annum, and the principal will be payable 
July 1, 1912. 

The bonded debt of the city of Buffalo on the first day of 
June, 1892, less bonds held by the city in sinking funds, is 
$11,890,625 91. 

The assessed valuation of the taxable real estate of the city, 
by the rolls of the year 1892, is $183,254,870, 


Cohoes, N. ¥.—(STaTE aND CiTY SUPPLEMENT, page 46.)— 
Daniel A. Moran & Co. recently purchased some 4 per cent 
Cohoes City Hospital bonds, but have refused to accept them 
until some defect in the issue is remedied. 


Dadeville, Ala.—Dadeville will issue $5,000 of school bonds. 


Dead wood, S. Dak.—The citizens of Deadwood have voted 
to issue bonds to the amount of $40.000, of which $25,000 will 
be expended for sewers and $15,000 for the purchase of new 
water rights and the extension of mains. 


Detroit, Mich.—(StaTz anp City SUPPLEMENT, page 95.)— 
Sealed proposals will be received by the City Comptroller of 
Detroit until June 16th for $100,000 of park improvement 
bonds and $105,000 of park and boulevard bonds. Each of 
these loans will bear interest at the rate of 4 per cent per 
annum and the principal of the former will be payable on 
9 1, 1922, while that of the latter will fall due July 15, 

The park improvement bonds are to be issued for the pur- 
pose of making improvements on Belle Isle Park, and the 
proceeds of the sale of the park and boulevard bonds will be 
expended in purchasing bonds for the right of way for the 
boulevard. 

Detroit’s total debt, including the above new issues, is 
$3,056,500; water bonds (additional), $1,229,000; sinking 
funds, $764,046 ; net debt, $2,292,454; total assessed valuation 
(same as actual value), $184,229,180; pulation (local 
“a 225,000. The water bonds of Detroit are fully 
provided for by the Water Commissioners, and consequently 
are not considered as a part of the city’s debt. 


Dillon, Mont.—A special eleetion held in Dillon on May 
28th resulted in a favorable vote on the proposition to issue 
water bonds to the amount of $25,000. Mayor T. W. Poin- 
dexter writes us that the bonds will bear interest at the rate 
of 6 per cent, and run for 20 years. The loan will probably be 
a‘vertised at an early date. 

Elmira, N. Y.—(STaTe anp City SUPPLEMENT, page 47.)— 
Elmira city bonds to the amount of $235,000, maturing $23,- 
ae ens July 1 1912, are being offered far sale. 
Bidders are asked to name the price offered for these bonds 
at 4 per cent interest, and also to name the lowest rate of 
interest which they will accept, paying par for the bonds. 


Evansville, Wis.—The village of Evansville has recent] 
sold $7,000 of bonds to the Bank of Evansville. The price paid: 
for the loan was $7,218°75. 


Fayetteville, N. Y.—It is reported that the viilage will 
issue $29,000 of bonds for proposed water works. 


Geneya, N. ¥.—Village Clerk Henry B. Graves writes us 
that the Board of Trustees have under consideration the 
appointment of a Board of Sewer Commissioners, as approved 
by law. Nothing definite in regard to the issuing of sewer 
bonds has as yet been done. 


Georgia.—(STATE AND CITY SUPPLEMENT, page 160.)—Bonds. 
of the State of Georgia to the amount of $207,000 were 
recently awarded to G. Gunby Jordan at 1011-16. The loan 
runs for 80 years, bearing interest at the rate of 44¢ per cent 
per annum, 


Gloversville, N. Y.—(STATE AND CITY SUPPLEMENT, page 
47.)—Gloversville water bonds to the amount of $50,000 have 
been awarded to G. C. Phillips, of New York, who bid par 
for the loan. 


Great Falls, Mont.—(STATE aND CiTY SUPPLEMENT, page 
128.)—On June 25 1892 $100,000 of 6 per cent 10-30 year bonds 
will be offered for sale at public auction, and the sale will be 
continued from day to day until all of the loan is sold. The 
bonds are to be issued for the following purposes : 

‘or pur ‘or pa: urposes, 000. 

For funding the outstanding warrants, €30,000. 

For constructing a main sewer, $80,000. 

In connection with the announcement of this sale, City 
Clerk J. B. Leslie makes the following statement concerning 
the financial condition of the city : 

‘* The present indebtedness ef Great Falls consists of $50,000 
of 6 per cent bonds voted and sold in 1891, redeemable in ten 
and payable in twenty years, and issued to fund outstanding 
indebtedness then existing and incurred principally in the 
construction of a main sewer about one mile ia length. The 
balance of the city’s indebtedness, which isin outstanding 
warrants, does not exceed $22,000, which the above funding 
bonds to be sold are intended to defray. Great Falls was in- 
corporated in November 1888, and its population at this time 
is about eight thousand. The assessed valuation of property 
on the first Monday in March 1891, and upon which taxes were 
paid, was $5,742,260. In May 1891, after the above assess- 
ment was levied, under the provisions of an ordinance for an- 
nexation of additional territory, there was included within 
the corporate limits additional property which makes the as- 
sessed valuation of property now in the city aggregate $7,000,- 
000. Property is assessed at about %j of its actual value. 
With the issue of the above bonds the total indebtedness of 
the city in all forms will be $150,000. There has never been 
any default in the payment of any of the obligations of the 
city.” 


Haskell County, Tex.—Bonds of this county to the amount 
of $41,000 have been purchased at par by the State Comp- 
troller as an investment for the Permanent School Fund of 
Texas. These bonds constitute the entire debt of the county 
and their details are as follows : 


LOANS— When Due. LOANS— When Due. 
CourRT HousE Bonps— ROAD AND BRIDGE BONDS— 
6s, Apr. 10, $28,000.Apr. 10, 1907 | 6s, Apr. 10, $13,000.Apr. 10, 1907 


INTEREST is payable in New York City and by County Treasurer. 


Highlands, Colo.—(StaTe AnD CiTy SUPPLEMENT, page 133). 
—Sewer bonds of the city of Highlands to the amount of 
$26,000 have been sold through F. G. Patterson to Eastern 
parties at 1021¢ and accrued interest. The loan bears interest 
at the rate of 6 per cent per annum. 

Kittan»ing, Pa.—A question has arisen as to the legality of 
a $30,000 bond issue recently voted by this town. The vote 
on the proposition was taken under the provisions of an old 
election law and not according to the terms of the new 
‘* Baker Act,” which is a form of the Australian ballot system. 
Mr. Geo. C. Orr, Town President, writes us that the bonds, if 
issued, will bear interest at the rate of 4 per cent, and run for 
twenty or thirty years. President Orr further states that if 
the pape of the issue is established the loan can be sold 
readily to local investors. 

Liberty, N. Y.—(State anp City SUPPLEMENT, page 49.)— 
Bids will be received until June 15, 1892, for the purchase of 4 
per cent water bonds to the amount of $20,000. Bonds will be 
dated July 1, 1892, and will run for a period not to exceed 
thirty years. 

Logan County, Ohio.—(StTaTE AND CiTY SUPPLEMENT, page 
81.)—Logan County 6 per cent ditch bonds to the amount of 
$30,000 are being advertised for sale. The bonds are for $500 
each and fall due as follows : 

6 bonds due January 1 1893. 6 bonds due July 1 1895. 
6 bonds due July 1 1893. 6 bonds due January 1 1896. 
6 bonds due January 1 1894, 6 bond. due July 1 1896. 
6 bonds due July 1 1894, 6 bonds due January 1 1897, 
6 bonds due January 1 1895. 6 bonds due July 1 1897. 

Bids will be received until July 1 1892. 

Mansfield, Ohio.—(StaTe anp Crry SupPLEMENT, page 81.) 
—Mr. F. M. Remy, City Clerk, writes us that no steps have as 
yet been taken in regard to the sale of improverment bonds to 
the amount of $100,000, recently voted. 


Marshall School District, Wash.—Bonds of the Marshalb 





School District, including Spokane Falls, were recently sold to 
the Spokane & Eastern ‘Trust Company for $100 premium. 
They were $200,000 7 per cent short-time bonds. 
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Mason County, Mich.—An election will be held in this. 
county next November to vote on the question of issuing 
court house bonds to the amount of $50,000. | 


Mayville, Micb.—Mayville has voted to issue bonds fora | 
system of water works. 


Montesano, Wash.—The Business Men’s Club has passed 
resolutions in favor of bonding the city for $40,000 for sewers | 
and other improvements. 

Montgomery County, Va.—G. G. Junkin, Christiansburg, 
Va., will receive proposals until June 15 for $20,000 Montgom- 
ery County 6 per cent $1,000 bonds. 


Nashville, Tenn.—(STaTE AND CITY SUPPLEMENT, page 156). | 
—Proposals will be received until June 14 for Nashville inter- 
nal improvement bonds to the amount of $160,000. The loan 
will bear interest at the rate of 41g per cent per annum, paya- 
ble at the Chemical National Bank of New York, and the prin- 
cipal will mature on July 1 1922 without option. 

Nelsonville, 0.—Bids will be received by Eben Wilson, 
Village Clerk, until June 15th, for the purchase of water and 
sewer bonds to the amount of $80,000. The details of the se- 
curities will be as follows: 


LOANS— When Due. LOANS— When Due. 
SEWER BoNDsS— WATER BONDS— 

5s, M & N, $6,000..... May 1, 1902 | 5s, M & N, $20,000....May 1, 1902 

5s, M&N, 7,000..... May 1,1912|5s,M&N, 20,000....May 1, 1912 


7 
5s, M&N, 7,000..... May 1,1922|5s,M&N, 20,000....May 1, 1922 
INTEREST payable at the Merchants’ & Miners’ Bank of Nelson- 
ville, O., or at the First National Bank, New York City. 


North Denver, Col.—To-day the school district, embracing 
the corporation of North Denver and vicinity, will vote on 
the proposition to issue bonds for $69,000 for school purposes. 

Norwood, Ohio.—Mr. W. E. Wichgar, village clerk, writes 
us that on June 3d bonds tothe amount of $3,000 were awarded 
to the Atlas National Bank of Cincinnati. The bank paid a 





premium of $47°50 for the loan. 

Ohio.—(STATE AND City SUPPLEMENT, page 75.)—The Ohio 
State University certificates of indebtedness to the amount | 
of $100,000 were awarded to Seasongood & Mayer, of Cincin- 
nati, at 106°15, The eertificates bear interest at the rate of 


6 per eent, and mature as follows: $20,000 June 1 1894; 
— June 1 1895; $30,000 June 1 1896 and $30,000 June 1 


Ontario, Cal.—We have beeninformed by the Town Treas- 
urer of Ontario that she election to vote on the issuance of 
water bonds to the amount of $12,000 will be held next Sep- 
tember. 

Pavora, Iowa.—City Treasurer G. Reynolds writes us that 
the $6,500 of 10-20 year 6 per cent water bonds recently adver- 
tised were sold to N. W. Harris & Co. of Chicago for a total 
premium of $68. 

Paterson, N. J.—(STATE AND Civy SUPPLEMENT, page 61)— 
Mr. C. Zabriskie of Jersey City was the successful bidder for 
the $15,000 Paterson, N. 3 ., park improvement bonds, paying 
a premium of 112°26, 

Pierce Co., Wash.—(STaATE aND CITY SUPPLEMENT, page 
143).—Pierce County bonds to the amount of $290,000 have 
recently been sold to the Union Savings Bank of Tacoma at 
par and accrued interest, The bonds bear 5 per cent interest, 
and the principal falls due at the rate of $20,000 yearly from 
May 1 1902 to May i 1912. Tecoma papers state that this is 
the highest price ever paid for 5 per cent municipal bonds in 
the State of Washington. 

Portland, Ore.—(STATE AND CITY SUPPLEMENT, page 142).— 
The following is a list of the proposals received for $500,000 
of 5 per cent City Hall bonds, maturing July 11922: ~ 

id 


Bid. Bid, 
E. H. Rollins & Sons..... $522,610 | F. C. Miller...... ......-.. $513,750 
N. W. Harris & Co........ 528,300 | Equitable Mortgage Co... 519,000 
Blake Bros. & Co......... 508,900 | Seymour, Barth & Co..... 505,300 
Spencer Trask & Co...... 506,875 | Farson, Leach & Co...... 512,100 
Brewster, Cobb & Esta- Theis & Foster............ 508, 
WHOGE. cccccsccccssscccess 505,685 | Blair & Co...............6+ 516,250 


The loan was awarded to E. H. Rollins & Sons of Denver, 
Col. The bid of N. W. Harris & Co., although higher, was 
thrown out, as they stipulated that the bonds should be deliv- 
ered in New York, which was not in accordance with the re- 
quirements of the advertisement. 

Portsmouth, Va.—(STaTs aNp CITY SUPPLEMENT, page 149.) 
—The city of Portsmouth has sold $37,500 of 5 per cent thirty 
year bonds. The Bank of Portsmouth purchased $32,500 of 




















NEW LOANS. NEW LOANS. MISCELLANEOUS. 

CITY OF BROOKLYN NEW LOAN. $100,000 
BONDS. CITY OF 
DEPARTMENT OF FINANCE, 

me: HALL, BROOKLYN, June's, 1902. oer oF DENVER, Cena, 
this office until Thursday, June 16, 180, at 12 o'clock 4s. 
purchase of the Gullo or tag oak ograes), for wee e A M B R I D G E ; Price and particulars upon applicatien. 

$500,000 ' 

Three and one-half per cent Permanent Water Loan 4 Pe r Ce nt FAR SO N ’ LEAC H & co., 


Bonds, Registered, Payable January 1, 1912. 

Under the provisions of Section 4, of Chapter 357 
of the Laws of 1892, the above bonds are exempt 
from taxation by the City of Brooklyn and County 
of Kings, except for State purposes. 

Payment of purchase money to be made June 20, 
1882, at which time the bonds will be dated. 

Interest payable January and July of each year. 

Proposals must state the price offered, the descrip- 
= oF bonds desired and be endorsed “ Proposals for 

8.”” 

The right is reserved to reject any or all bids not PRICE 104 1-4 
deemed for the interest of the city. 


THEV, F. JACKSON, Comptroller. 


$115,000 


City of Augusta, Ga., 
BONDS, 





MAYOR'S OFFICE, t 
AUGUSTA, GA., May 25, 1892. 
Sealed bids will be received until June 15th, 1892, 


COUPON BONDS. 


DUE 1902, 





FOR SALE BY 


Blake Brothers & Co., 


Bist 28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 


NEW YORK, 
2 Wall Street. 


CHICAGO, 
73 Dearborn Street. 


FISHER & SHAW. 


Baltimore, Maryland, 
DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 


Issues of Corporations Possessing 
Strong Municipal Franchises. 





AND INTEREST. 


CASH ORDERS EXECUTED ON THS 





at 12M. for the following bonds of the City of Au- 





gusta, er any part thereof. Amount $115,000. De- LTIMOR NGE 
ate $1,000 each. Dated December Ist, 1892. SOUTHERN _ —— 

ue 30 years after date, Rate of interest 414 per H i iti 
cent. Coupons payable .June Ist and December ist Cal ifor n 1a Sec u r ities Lamprecht Bros. & Co. > 


of each year at the office of the City Treasurer. 
Right reserved to reject any and all bids. These 
bonds are issued to redeem $115,000 Augusta City 
Bonds falling due December ist, 1892. Address, 
J. R. LAMAR, 
Chairman Finance Committee, 
:Mayor’s Office, Augusta, Ga. 








OF THE HIGHEST CHARACTSR. | 


7 Per Cent Debenture Bonds, 
8 Per Cent Guaranteed Mortgages. 


W. R. T. 


60 BROADWAY, NEW YORK 


BANKERS, 


MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street, 
New York, 11 Wall Street. 


Johnston, 





$100,000 


6 PER CENT GOLD FUNDING BONDS 
Cascade County, Montana, 


E. W. Clark & Co., 


BANKERS AND BROKERS 


BANKERS, 


Interest and Principal payable in New York City. 
 —_eenemstiae ate wetiet| ‘Ne. 190 South Wedrth St, | oot eee nt cae tan Date 
ODubating, Tere te tees eeeeeeseeesececes ‘0 ad) 
ihe caidas iaebenneniides aire ael 500 PHILADELPHIA, vestments, ye rf 


Price and particulars on application. 


aa H. WHITE & CO., 
Weeden. meron an Bae 
. erchants’ Nat, ° with New York. 


Transact 
laterest on 4 





& general banking business. Alkw| 143 SupexionSt. 109 WALL STRERT, 





Members of the Philadel Bxch Place. 
er uate, Stem, Was] oben’ lass, NEW YORK. 
Cable Address, “KENNETH.” 


W. J. Hayes & Sons-, 
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the loan at 100-11, and the remainder was sold toa private party 
in Baltimore, Md., who paid 102°50 for $3,000 and 103 for 
$2,000. 

Payallaup, Wash.—The city has accepted plans for a drain- 
age system to cost $16,500, and bonds will be issued te pay for 
the work of construction. 


Rochester, N. H.—City Clerk Charles W. Brown writes the 
CHRONICLE that $200,000 of 4 per cent city bonds have been 
sold at 103°35. One-half of the loan was awarded to the Third 
National Bank of Boston and one-half to the Rochester Loan 
& Banking Company of Rochester, N. H 


Rochester, N. Y.—(STATE AND CITY SUPPLEMENT, page 53.) 
—Mr. S. B. Williams, City Treasurer of Rochester, will sell on 
June 14 East Side Trunk Sewer Bonds to the amount of $500,- 
000, bearing interest at the rate of 31g per cent per annum, 
payable January and July at the office of the Union Trust 
Company of New York. The bonds will be issued in series 
of $25,000 cach, and will be payable one series yearly beginning 
ten years after the date of their issue. The bonds will all be 
optional after ten years. See CHRONICLE V. 54, page 815. 


Rutherford, N. J.—Last week we mentioned that $75,000 of 
bonds had been voted for by the citizens of Rutherford. We 
have since been informed by Borough Clerk Alexis McNulty 
that the Mayor and Council will arrange at once for all the 
details of the issuance and sale of the new loan. Prompt no- 
tice will be given in these columns as soon as the above 
arrangements are completed. 


Saratoga Springs, N. Y.— STATE AND CiTY SUPPLEMENT, 
page 54.)—The additional Village Hall Bonds to the amount 
of $25,000 have been sold in lots of $5,000 each to the Albany 
Savings Bank at various priees. The first batch brought a 
premium of 1067, and the other four series solid to the same 
party at 107 1-16, making a total premium of $1,756 25. The 
previous issue of $55,000 bonds sold April 12 at 1031. They 
are 4 per cent bonds, the first series of $5,000 falling due in 
1918 and the remainder $5,000 each year thereafter. 





Springfield, 0.—(StTaTE AND CiTy SUPPLEMENT, page 82.)— 
Spitzer & Co., of Toledo, were awarded $6,455 of Springfield 
paviog bonds, paying a premium of $46 and accrued interest, 


Waco, Tex.—(STATE AND CITY SUPPLEMENT, page 173.)—A 
premium of $1,000 has been offered for $41,000 of Waco fund- 
ing bonds by Messrs, Spitzer & Co., of Boston. 


Wallace, Neb.—This city will vote on the proposition 
issue $8,000 of water works bonds. vis - 


Waxahatchie, Texas.—School and water bonds to the 
amount of $26,000 were secured this week by N. W. Harris & 
Co. The bonds bear six per cent interest and run 10 and 40 
years. 


Wheeling, W. Va.—(StaTe AnD CiTy SUPPLEMENT, page 


151.)—It is reported that $30,000 of bonds will be sold for new’ 


water mains, 


: Whitestone, N. Y.—The Water Commissioners have de- 
cided that $50,000 of 41g per cent bonds be issued for water 
works. Authority for this issue is conferred by a new charter, 


Winchester, Mass.—(STATE AND CITY SUPPLEMENT, page 82.). 
—This town has recently sold 4 per cent water bonds due in 
1918 to the amount of $14,000, 


Wyandott County, Kan.—(StaTe anp City SUPPLEMENT,,. 
page 126.)—This county has recently sold Kansas Avenue 
Bridge bonds to the amount of $75,000. 


Wyoming, Ohio.—Bids will be received by W. A. Clark, 
Village Clerk, for $35,000 of 5 per cent water bonds until Jul 
5 instead of June 16, as stated in error last week. The bon 
will bear the date of June 16 1892, be redeemable on or after 
June 16 1902, and payable June 16 1922. 


Yonkers, N. Y.—(STATE AND CiTy SUPPLEMENT, page 56.)— 
On May 21 we mentioned that water bonds to the amount 
of $300,000 had been authorized. Mr. Robert P. Getty, City 
Treasurer, now writes us that this loan will not be issued 
until the land for a projected storage reservoir is obtained, 
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A New Coal Field and 
Timber District. 


The OHIO EXTENSION of the NORFOLK & 
WESTERN RAILROAD penetrates one of the 
most valuable eoal and timber districts in the 
United States. The line of this extension is 
193 miles in lepgth, from Coal Grove, Ohio, 
via Kenova, W. Va., to Elkhorn, W. Va., of 
which 54 miles to Duniow, W. Va., is now 
epened for business and the entire line is under 
eonstruction and will be completed early in the 
fall of 192. It passes through virgin country 
abounding in gas, splint, eannel, steam, coking 
and domestie coals and fire-elay; chestnut-oak, 
white-oak, beech and poplar timber. Those 
looking for advantageous sites for the location 
of saw-mills or tanneries and establishments 
for the manufacture of furnitu:e, wagons, agri- 
oultural implements, wood-pulp, fire-brick or 
manufaetured iron articles, should investigate 
the resourees of this new field. The new town 
ef Kenova, W. Va., offers many advantages for 
the location of manufacturing establishments, 
alse the territory opened up by the Norfolk & 
Western Railroad on the north bank of the Ohio 
River, between Kenova, W. Va., and Ports- 
meuth, Ohio. For the manufacture of finished 
iron artieles the district offers unequaled ad- 
vantages, with supply of coal and Pocahentas 
coke on short hauls, and with the blast fur- 
naees of the Ironton, Hanging Rock and Ash- 
land district in elose proximity. Favorable 
freight rates made upon raw materials to all 
manufaeturing establishment on this line. 

For further information as to freight rates, 
maps, names of parties to whom application 
sheuld be made for coal leases, &¢., apply to 

JOHN J. ARCHER, 
Div. Freight Agent, Columbus, Ohio. 
Or 





CHAS. G. EDDY, 
Vice-President, Reanoke, Va. 


WANTED: 
-~Hunt’s Merchants’ 
Magazine. 


A'TCOMPLETE SET. 
Address,’giving priee, 


~ WILLIAM B. DANA & CO., 
102 William Street, New York. 

















6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 


GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEB 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES, 


Write for Description. 


Lombard Investment Co. 
150 BROADWAY, NEW YORK. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, . $1°0,000. 
@hoice Invesiments in the most Conserva- 
tive Field in the West. 


SIX PER CEN Guaranteed First Mort- 


gages on impror ~~ lands 
n Iowa and Hastern Nebraska. Safe and D. .urable. 


SIX PER CER Debenture Bonds, secur- 


ed by deposit of First 
Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 
PHLET. 


W. A. HOTCHKISS, 


Act’g Secretary. 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


FOR 


Reliable Colorado Securities 
or Investments 


Please write or apply te 


The Gurley Investment 
Company, 


DENVER, COLO. 
@apital and Surplus, - $500,000 
ESTABLISHED 17 YBARS. 





GEO. H. LEWIS, 


President. 











CITY AND COUNTY 
BONDS. 


BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BUSTON CHICAGO. 





HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular. 


E. H. Rollins & Sons, 


CONCORD, N. H. 





Mortgage Loans 


TEXAS. 


NO COMMISSIONS charged borrower 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


ender unt 





WILLIAM HENRY CHANDLER & 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
Consulting Chem’'sts. 


Chemical Industries Investigated, New Processes 
Examined, Plans and Specifications of Works Fur- 
nished. Also Yearly Contracts for Consultations. 
Rooms 97 & 98, SU. Broudway, New York. 


WM. FRANKLIN HALL, 
pooxs ACCOUNTANT 4>=> 


New forms designed for books of account. 
Settl t of Ii t Estates. 


418 Exchange Building, 58 State Street Boston. 


W. H. Goadby & Co.; 


BANKERS AND BROKERS, 


NO. 24 BROAD STREET. 
New York. 
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Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page 
84.)—Bids will be received by City Clerk J. H. Edwards until 
June 27 1892 for 6 per cent bonds of the following descrip- 
tion : 

$24,000 of Elm Street paving bonds, due 1893 to 1897. 

4,000 of East Wick Street paving bonds, due 1893 te 1897, 
4, "400 of Dutton Alley opening bonds, due 1893 to 1897. 
225 of Alice Street grading bonds, due 1893 to 1895. 








— 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Massachusetts—Mil ford.—(STATE AND CITY SUPPLEMENT, 
page 27.)—The following report of Milford’s financial condi- 
tion has been corrected to date by means of a statement sent 
to the CHRONICLE this week by City Treasurer Clifford A, 
Cook. Property in Milford is assessed at about actual value, 

This city is in Worcester County. 

LOANS— When Due. | Total debt May 11892. $93,500 

Town BonDs— 


Tax valuation, real..... 3,946,832 
58, M&N, $40,000....Nov. 1, 1893 | Tax valuation, pessenal 1,008,276 


RAILROAD Boxps— Total valuation 000; 4, 955, 108 
6s, F&A, $25 .Aug. 10, 1897 | City tax (per $1,000)........ 16-00 
Bonded “sbi May 11892 865, 000 | Population 1890 om Leectccaed 8,780 
Floating debt........... 28,500 | Population 1880 was......... 9,310 


INTEREST is payable at the National Hide & Leather Bank, Bos- 


English. Mr. English writes that arrangements are being 
made to refund the present bonds by a serial loan bearing in- 
terest at the rate of 5 per cent per annum, 
This city is in Solano County. 
LOANS— jaan Due. 
IMPROVEMENT BOND 


7s, April, $31,000. . yy oo 2, 1892 

Interest payable in Vallejo. Population 1890 was. 
Total debt Apr. 21892. $31,000 | Population 1880 was. 

Missouri—Benton County.—(STaTE AND City SUPPLEMENT 
page 110 )—The following is the statement of the debt and 
valuation of Benton County as reported to the CHRONICLE this 
week by County Clerk W. H. Stratton, The entire debt of 
the county has recently been refunded and the new bonds 
were sold at 103. 

County seat is Warsaw. 


LOANS— When Due. 
REFUNDING BONDS— 


Tax valuation 1891....$1,982,107 
Assessment about 1 actual value. 
Tax rate (per $1, ~- et $21°5 





Total valuation 1892...$3,137,736 
Assessment about 19 actual value. 


5s, Feb., $292,500....July 1, 1912 | State tax (per $1,000)....... $2°50 

Subject to call after July < 1902 | County tax (per $1,000) .... ay 50 
Total debt July 11892. $2 92, 5 Average school tax.......... 4:00 
Tax valuation, real..... pI ,887,255 Population 1890 was....... 14,973 
Tax valuation, personal 1, ’250, 481 | Population 1880 was....... 12,396 


INTEREST is payable in New York City at National Bank of Com- 
merce, 

Missouri—Platte County.—(STaTE AND CITY SUPPLEMENT, 
page 112.)—This statement has been corrected by means of a 
special report received from Mr. John S, Killman, County 
Treasurer, since the second issue of the STATE AND CITY SUP- 
PLEMENT was published. 

County seat is Platte City. 








ton, Mass. LOANS— When Due. | Tax valuation 1891....$5,500,000 

REFUNDING BONDS— Assessment about 43 actual value, 

California—Vallejo.—(STaTE AND CiTY SUPPLEMENT, page 68, a. 1, $30, 000. July 1, 1,1910 State tax (per $1, =. 1890 83° 00 

—_ ubject to Call at any time, un tax (per $1,000)..... ‘ 
141.) -The present np of bite ee Rounder. We os, Jan. 1 1 S115, 000. -Oct. 1, 1908 Road tax ine SLO) 7 199 
ioi tatement ici asse! 5 ubject to call at any time. opulation Wa8.......- 

subjoin a statement of the municipal debt an ssed valua-| | Sorest avable by County Treas, | Population 1880 was. ..... 17,366 
tion as reported to us this week by City Treasurer J. R. | Total debt May 1 1892. $145,000 
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ST. LOUIS. 


FINANCIAL. 


‘ FINANCIAL. 








SAm’L A. GAYLOBD, JNO. H. BLESSING. 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 
HIQH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


EDWARDS WHITAKER. CHARLES HoDGMA> 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS, 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 

We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
chee fully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO. 


__MINNEAPOLIS. 
Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA, 


CAPITAL, $500,000. 


Real Estate Loans. Safety Deposit Vaults. 
Acts as Executor, Trustee and Guardian. 
DEPOSITORY FOR WILLS. 


P. 0. BOX 1,000. 
Cable Address “Trust”? Minneapelis, 


DIRECTORS. 


peamuel Till President; Thomas Lowry, First Vice- 
H. F. Brown, Second Vice-President; 


peste “Bassett. 
Ja as ccretary and Treasurer ; 

x, 1ill Langdon, A. ¥. Kelle 
A aru. Wm. H. Danweoss, ©: G. Goodrich, 
lisbury, A. H. Linton, P. B. Winston. 

ee 


S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Lean Building, 
MINNEAPOLIS, MINN., 
udealers in the highest class of Minneapolis Securi- 


es, Bank Stock ortgages and Bon 
CORRESPONDENCE SOLICITED. 























Third ‘Vice-President ; Clarkson 
Ise sac Atwater, 
, WwW. a. 


Chas. 








The Security Mortgage é 


Trust Company 
OF DALLAS, TEXAS. 


Capital Paid tn.............. +» $500,000 Ov 
Assets Dec. 31,1891, over $2,099,911 6» 


"= OFFICERS. 
J. T. TREZEVANT, President. 
J.T. DARGAN, Ist Vice-President. 
J. C. O’CONNOR, 24 Vice-President. 
GUY SUMPTER, 34 Vice-President 
W. W. RODGERS, Secretary. 
E. M. REARDON, Treasurer. 


BARROW, WADE,GUTHRIE & CO., of New York. 


Auditors. 


DIRECTORS, 
J. C. O’CONNOR, President City ey Bank. 
Ig. 8. TREZEVANT, Associate Manager 8S. W. Dep’: 
Fire Association of Philadelpnia. 
J. T. DARGAN, Vice-President. 
SAM P. COCHRAN, Associate epeger W. Dep’: 
American Fire Ins. Co. of Ph Motetpnis: 
T. L. MARSALIS, President Dallas Land & Loan Cu 
GUY SUMPTER, Capitalist, (Late Ass’t-Treasuret 
Texas & Pacific Railway Company. 
ALEX. ae = S Sanger Bros., Wholesale anc 
ry 
. S. MILLER, at Leake, Shepard & Miller, Attor- 
neys at La 
D. BE. GREER, Attorney. 





Advisory Committee of Stockholders. 
Philadelphia, 


I. J. WISTAR, ore. 
George W. Biabon, ’ ¢ 
I N. Hutchinson, 


° Georee De 
George M. Troutman, 


__John J. Lg 


Six percent 5-year Gold Mortgages on Texas cit: 
and country properties 

Also 6 per cent 10-year Gold be a based o1 
such mortgages, interest and principal payapbie 
> in New York, Baltimore, Philadelphia or 


Collect claims of all kinds anywhere in Texas or 
the Southwest. 
Make sales, pay taxes, collect rents, and deal ip 
select Municipal and Corporation Bonds. 
Act = Trustee, Executor, Administrator, Guar- 
dian, ceiver and Financial Agent for Estates. 
Cities, Railroads, etc. 





ESTABLISHED 18565, 


Kugene R. Cole, 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and _ Co:. 
porations = complete outfits of Aesount Book: 


and Statio 
Ne yw oonoerns fees will have the 
orders promptly execu 


No. 1 WILLIAM STREET. 
(HANOVER SQUARE) 





North British 
& Mercantile Ins Co. 


LONDON AND EDINBURGH, 


SAM. P. BLAGDEN, Manager. 
WM. A. FRANCIS, Assistant Managerj 
R,. H. WASS, General Agent, 
W. R. ECKER, Assistant Gen, Agent 
H. M. JACKSON, Secretary, 
U. S. BRANCH OFFICE, 
No. 54 WILLIAM ST., N. Y. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 





AMZI DODD, -© + © «= «= « President. 
Assets (Market Values), Jan. 1, 1892....$48,930 278 05 
Liabilities (N.Y. and Mass. Standard).. a 384,486 00 
SUPPIRS. . cccccccccccccsecsccccocscs. sees sece 3,545, "792 05 
—— ay, former N. Y. Standard, 

(Am. Ex. 43¢ per cent Reserve)....... 6,137,800 05 
POLICIES ‘ABSOLUTELY NON-FORF¢ITABLE AFTER 

ECOND YEAR 


IN CASE OFLAPSE the Policy is CONTINUED IN FORCE 
as lo as its value will pay for; or, if preferred, a 
Paid-up policy for its vy value is eened in exchange, 
After the second rose Policies are FROOMEEREARES, 
except as omiae me pp fraud; i and all r 
Hons as travel or t are? 

CASH LOANS are made to the extent. ‘of 50 per cent 
of the reserve value, where valid —” of the 
pOlicies can be made as collateral securit, 

Losses paid immediately upon completion and ape 
proval of proofs. 








Staten Island Securities 


A SPECIALTY. 


Gas, Railroad and Electric Light Co. 
Stocks. 


GEO, B. RIPLEY, 
68 Broadway. Room 8. 





W. T. IRWIN. FRANK ELLIS. ¥. H. BALLMANN 


Irwin, Ellis & Ballmann, 


SUCCESSORS TO 


Morehead, Irwin & Co., 
Shook, Bond ang Note Brokers, 
NO. WEST "THIRD STREET. 
CINCINNATI, OHIO. 








980 


THE CHRONICLE. 


[Vou LIV, 





Bankers and Brokers in Rew Bork City. 





Boopy, Mcevian & Co., 


BANKERS, 


67 Broadway, opposite Exchange Place. 
P, O. Box 447, 


Investment Securities 


A specialty, including Water Bonds, Car Trust 
Bond and first-class Railway Bonds. 
Parti ulars furnished on applicaticn. 
DAVID A. Boopy, Cuas. W. MOLELLAN, 
HENRY T. BoopY. 


Wood, Huestis & Co., 


81 Pine Street, New York City. 


COMMISSION BROKERS, 
AND DEALERS IN 


INVESTMENT SECURITIES. 


Cc. H. HUESTIS 
Be ber N. Y. Stock Exchange) 
M. SWAN, 
E H. LADD, JR., 
Soneral Partners. 
Cc. D. WOOD, Special Partner. 





Samuel D. Davis & Co., 


BANKERS 
AND DEALERS IN INVESTMENT SECURITIBG’ 
No, 44 WALL ST., NEW YORK. 
SAMUEL D. Davi GHAS. B. VAN NOSTRAND, 


Howard Lapsley & Co., 


BANKERS AND BROKERS, 
No. 1 Exchange Court, 


NEW YORK. 
Private Wires to Boston and Philadelphia. 








H, © 1 Mpowen.as, 
Members N. Y. Stock Exchange. 


H. I. Nicholas & Co., 
BANKERS AND BROKERS, 


11 Wall Street, New York. 


J. 8. NICHOLAS 
M. MAYER. 





NEW YORK AND BROOKLYN 
FINANCIAL 


TRUST CO’S STOCKS. 


Specialties for Twenty Years. 


Dealt In by 


WILLIAM C. NOYES, 


96 BROADWAY, NEW YORK. 


Haven & Stout, 
BANIKERS AND BROKERS 
2j}Exchange Court, N. Y.} 


Members of the Consolidated Stock and Petroleum 
Exchange. 
Bay and Sell Railroad Stocks and Bonds 
at 1-16th per cent Commission. 





ISSUE DAILY MARKET LETTER. 


J. G. Zachry, 


BONDS, 
Railway and Real Estate Securities 
and Investments. 
35 WALL ST., MILLS BUILDING, 
NEW YORK. 


John H. Davis & Co., 


BANKERS AND BROKERS, 
No. 10 WALL S8T., NEW YORK. 
Orders for Stocks and Bonds executed atall Ex- 
hanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 


Marquand & Skehan, 


=BANKERS AND BROKERS,} 
{nvestment Bonds and Stocks, 


16 BROAD STREET, NEW YORK. 


RUSSELL MARQUAND JAMES B SKEHAN. 
Member N Y Stock Exchange 


Simon Borg & Co., 
No. 20 NASSAU 8T., NEW YORK, 
DEALERS IN ALL KINDS OF 


Railroad and Investment Securities, 
SOUTHERN SECURITIES A SPECIALTY 


Young & Nelson, 
46 Wall Street, New York, 
Investment Securities a Specialty, |” 


T. 6 Foune, J8., 
ember N.Y. Stock Exchange. Ga 




















Gilman Son & Co., 
BANKERS, 
NO. 62 CEDAR STREET. 
is addition to a General Ban Business, Buy 


and fell Government Bonds and Investment Se 
curities. 


R. J. Kimball & Co., 


(Established in 1865.) 
BANKERS AND BROKERS, 
¥ and 18 Broad Street, New York. 
of the pew. York Stock Exchange and of 


embers 
the ‘Philadel hia Stock Exchange. 
ROBERT J. IMB ALt. ALFRED B. LOUNSBEERRY. 








Robertson & James, 


BOND & STOCK BROKERS, 
Dealers in Investment Securities, 
No. 7 NASSAU STREET, 
(Continental National Bank Building,) 

New York, 





ROBERT GOODBODY. A.L. LEE. G. B. WATTS, JR 


Robert Goodbody & Co., 


30 BROAD STREET, N. Y., 


BANKERS AND BROKERS 


Stecks and Bonds Bought and Sold en 
Commission. 


INTEREST ALLOWED ON DEPOSITS. 


La Montagne, Clarke & Co., 


BANKERS AND BROKERS, 
44 and 46 Broadway, New York. 
E. or eee, n. Member - Y. Stock Exch 
HERMAN C: WALLACE B. oy al 


Private waynes to Philadel hia, Pittaby 
ton, Reading, Wilkes re’ Lancas rand Bethie. 
hem. Private wire to Chicas 








Metropolitan Traction 
Stock, 


Controlling the 
BROADWAY CABLE ROAD 
and the principal cross-town horse car lines, 
BOUGHT AND SOLD BY 


Dick Brothers & Lawrence, 


30 Bread Street, New York. 


AL Kide&Ce 


BANKERS, 
18 WALL STREET, NEW YORK. 


Established 1865. 
— OF NEW YORK STOCK EXCHANGE 
to sight check. 
and bonds either 








yoni Securities. 
a WAt kina 





Taintor & Holt, 
BANKERS 
No. 11 Wall Street, Cor. New, New Yert, 


TRANBSACT A GENERAL BANKING AND ST0GK 
EXCHANGE BUSINESS, 


Private telegraph wires to Providenee and Bosteg 
@. BE. TAINTOR. G. D. L'HUILIBR. @. H. HOL? 





WM. M-HARRIMAN, Member N. Y. Stock Exchange 
NICHOLAS FISH. OLIVER HARRIMAN, Jr, 


Harriman & Co, 


No. 120 BROADWAY, NEW YORK, 
EQUITABLE BUILDING, 


BANKERS AND BROKERS. 


TRANSACT A GENERAL BANKING AND STOOK 
, EXCHANGE BUSINESS. 


R. A. Lancaster & Ca, 
BANKERS, 
No. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 


INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty, 


STOCKS and BONDS 
At Auction. 


The undersigned hold REGULAR WEBKLY 
AUCTION SALES of all classes of 


STOCKS AND BONDS 


ON 
EVERY WEDNESDAY. 
ADRIAN H. MULLER & SON 
NO. 1 PINE STREET, NEW YORK. 











Parkinson & Burr, 


BANKERS AND BROKERS, 
56 BROADWAY, N. Y. 
BOSTON OFFICE, 53 STATE ST. 
p= ¢ of the New York and Boston Stock Er 
Private wire between the two offices. 


monn given in regard to all Boston secur 
ties, and quotations furnished 


Fred H. Smith, 


No. 20 Broad Street, New York. 
STOCKS, BONDS AND IN VESTMENTS. 
MARGIN ACCOUNTS SOLICITED. 
1-16 Per Cent Commission. 
INTEREST ALLOWED ON BALANCES. 
Refers to Reliable Banks. 
Correspondence Invited. 
ESTABLISHED SINCE 1863 





— 


INVESTMENT BONDS A SPECIALTY 
Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 





W. H. ROLSTON, 20 Broad Street, 
W. ALEX. BASS, Jr. RK 
Members N. Y. 8 rine tock Hx,| NEW YORS. 
EDWIN 8. mocaar. P. O. Box 3,089. 








Stewart Brown’s SONS; 
Members New York Stock Exchange, 
STOCK BROKERS, 
64 BROADWAY, NEW YORK: 
Stocks and bonds bought and sold en oom mission 
in small or large lots. Accounts solicited. 
mation promptly given. 


TRE WALL STREET JOURNAL. 


le financial daily ; $5 a year. 
free. ‘DOW, JONMM & CO., Publishers, 41 sorted 








UMI 








in, 


